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Date: 05.03.2020 
Dear Sir (s), 

Reg.: Outcome of Board Meeting - Share Exchange Ratio pursuant to Scheme of Amalgamation of 
Oriental Bank of Commerce (OBC) and United Bank of India into Punjab National Bank (PNB) notified 
on 04th  March, 2020 and Intimation of Record Date 

The Exchange is hereby informed that the Board at its meeting held today i.e. 05th  March, 2020 has approved 
the following for amalgamation of Oriental Bank of Commerce and United Bank of India (Transferor Banks) 

• 
into Punjab National Bank (Transferee Bank): 

1. Share Exchange Ratio, subject to statutory / regulatory approvals: 

a) 1150 equity shares of Rs. 2/- each of PNB for every 1000 equity shares of Rs. 10/- each of 
Oriental Bank of Commerce. 

b) 121 equity shares of Rs. 2/- each of PNB for every 1000 equity shares of Rs. 10/- each of United 
Bank of India. 

In terms of sub para (6) of para 6 of Scheme of Amalgamation notified by Government of India (copy 
enclosed) a Grievance Redressal Committee headed by Shri Vijay Kumar Vyas, retired judge of 
Rajasthan High Court, has been set up to address the grievances of shareholders (those 
shareholders who either (a) individually or collectively hold at least 1 % (one per cent) of the total 
paid up equity capital of any of Punjab National Bank, Oriental Bank of Commerce or United Bank of 
India; or (b) are 100 (one hundred) shareholders acting collectively, of any of Punjab National Bank, 
Oriental Bank of Commerce or United Bank of India). 

2. The timelines for grievance redressal would be as under: 

SI. 
No. 

Particulars Timelines No. 	of 
days From 	To 

1 Notification of notice to shareholders in newspapers 
and on Bank's website (https://www.pnbindiain) 

06.03.2020 - 

2 For filing of written grievances by shareholders 06.03.2020 12.03.2020 7 days 
3 Submission of report with recommendations to the 

Boards by the Grievance Redressal Committee 
13.03.2020 19.03.2020 7 days 

3. We further inform that the Board of Directors of the Bank at its meeting held today i.e. 05th  March, 
2020 have fixed Wednesday, 25th  March, 2020 as Record Date for issuing and allotting equity 
shares of the Punjab National Bank to the Shareholders of Oriental Bank of Commerce and United 
Bank of India as per the Share Exchange Ratio. 

We request you to kindly take note of the above. 

• 

Thanking you 
Yours faithfully, 

Company Secretary 
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No. 133] 	NEW DELHI, WEDNESDAY, MARCH 4, 2020/PHALGUNA 14, 1941 

(fd7figAciikt id 	iii) 

dIIIl t-cl '1 I  

	

4 HI 	, 2020 

W.VA. 153(30.--*-417 	 41141q ft —A-4 tw zrt--m-4 w7A-  tp4 ict , ct,<bi .1 ttr* 
stoi • Tr 309-  sisR 	3ftftql:r, 1970 (1970 TT 5) •el• UTTT 9 47 ;Tsichti tcTfT 	'Tr 

ais,irt aifit at-TM'aifki:*471, 1980 (1980 TT 40) fT VRT 9 geld Aq't1 2Tf ?TT TT WPM ctri.; r, 
79-r-a t, 31-41--1 :- 

1. rPXr 7r11- 	TS1177`4:- 

(1) 71-  TC-m-  r Ti-Ri-Fr 9r ,1,31IGI 491-97 eb Frr4 3irftz1Z-7 t•T 34T tii-14 311-7: Ti 
afr'T SIT 	t1.1-11c111 fir, 2020 t 

(2)zi-Q4: 1 -2,41c-i, 2020 *:r 	 

2. tritITTETTO: 

(1) 77:r =CPTu, 7 	Ti74-  317-q-q-r *T-R17- 

",si fa 	R1+1 ' 	Wqr979-  4ct, 3ftT-1 	-4T 	r 	Ti-*tr 	4i-4, .1 1-AAril 
(. ,454-,4-1-1 Tr :2419-  3TIT sict 01) arrt97PT, 1970 (1970 TT 5) *or 3iirtzF7.7 4.-T31TT =4,14-14 

*-tr-41-  (.149toli Tr 19-  3171 4icRui) s'A-N-P-4-14-, 1980 (1980 TT 40) 
3ftL)-a-  t; 

1273 GI/2020 	 (1) 
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\itt 041" 4 	Q 	4i 4 +1++11 3cit*U arfitiff t; 

"ft" it *I 	NI 4ct), cüi<cb A* 1 Vizi CRI1 A:T.  2 aiRrIff t; 

'ft' 4 3taTT A:T.  1, *a-7:w t'T 2 zrr 3i-aft-fr 	 fkk9rT 	39-fift 

	4T 4 T 	r9 	rITt; 

"did tt 4T 1" 4 *117F-T9- 	3-fr'T TR-4 arWA-a-  t; 

dickt U2" 4 zp-red-3-  3frT 

dicItch 4V.  4 3i-9-77. -kT 	..?4,-N,t act,  2 3TRS)-a.  t; 

"4-4R RR" 	ICI 4 Ii3 1l1fl rTT 	4  
641 	(I . -.1-7,s973TT 3477,7 44-,*iPTT 'tiRci31-recd 	; 3frT 

arwt" 4 4144 Q-  3171-41- 

 

3rrw)-9-  ; 

(2) 11-4't *, r&i ,A 	 atrr TO-17 4 71-Porrfka- 	31f9)-P-q-49-  trPoirfka- 

1(4'13r11 	 T: 39-rufkkgr t 

3. 3icItt,U*-.3LIA14-1TtaiCIRC'n It#f4ita- 111,- 

77,r 4)41 	icrT ataTT 	* \i'41)4-1 ataThatT 3taft 	 

4. fkitff 	 rriiui Tr,- 

(1)) 3i-9-rT 	47 	 *G112 4 77 -14-1*11 tiii   3t9T1T4-141- 4l1dR, TIThRit 

30 3140 31ft0712t 1ft t) +i1, 3rWrT, 	, T1Z1-t, Trk, arekt, T1r+77, s1i 1:17, 

391fR9, 31•17,111!,, `4-s1 (741 1+1 , =Val, FTPTet, I-110 , 3i7J9, 	4-G1(11+1i, ftcr 	 WrsrrrtFrr 

417 3MT 441-  171-TrW a-zrr T 3i1T 3t-q-ff ,c4ldId .11 	+.114.,11, 1,4 ail'T 	Tjf71, 7RPtc)TrfrT., 

tfr,  	fo-Rttr9-, 	440qc“..? 1 	1).,41 TiTriz 	zrr -.34141 .+-11 

Trifr arRATR- -47 it-9-  3frr TO 4 al-EtT a7ka 	1 3ifft 3reI7 Waft rfi rt SigtrOT, 

m:rrf5)-a-, 	k 	*7-T_ 	3fIT qvg 	ftka-  fr (9-7 4rra-  4 kr *Trra- * 	 f44*31--9-71-9- 

4 	, Pi 	P-44 t 	iii.Iii Trfk--4r, fh,t4-1-k,wr,aT7i-  3rWirr, iWatt,fft411, TTP7. 	3TSIO:ta- 

3trrf4r7474-t, 3i7r.P.Tff qfir, ftrr3tRI49.  fkR-, f ti 	iarrrruw   1 	fltrra-, 

re4-97, 1-R1-1R, i*Tfr 	TripTT9-  r7*tr,fff311-erlirT ITTO-TM- 

74-7, 

 

31Th1 tr IRI1I, 17q arf44Th 	'lel 101 47 ."5").  * "'141-  4 3i 1"b .4  tft 

4  	991-ft 397-zr 31-RTI-T *K. 	 tr:k 	4 bit tk-4 41-74 **9-T 

31-1-rw 4.11 *ci17Icciiftr,39* ti.iitfra-, R1f-4 zrr 1-401, 3fRrft(IN1,41, 

arrwAlg 	11-1-c17 741 311-4:r 	k R41 	* tr, -.ark 	arr-‹ \lid-,  kit 4 7A7 

44:1-  +144.111  

In,ct 3 71144111Q 	14,441 *:itR  t f, 39" 'zIT 1+11 7177, 

7-q-11-1k 7-iRci, 	k-  i;r1747- zrr .17114 	011-1-HP1 

(2) 	,-4714-1 -47 7R7`41-  tr4 	Zi7-47 	,5491-,1-1 771* at-TM 	1.; WI-  114., fkA73-, 47,1:0" 

F9-71-9-  fr :1947?.rr Ry1ii, 31.-9-Wrtt 	 fl[ 	-1 	kr .1-14, 77 T4tr 	4 1 

•11,11 +14-1..,11 •+11 	11 1 

(3) T 	TT W,ata-47 .1* 	‘,.fl 7144ft * tii,fra 	,TTR *1-  t 3?rr 3977-ikr 

'41).11,1 Trtrat*9-  417 lift7i9.  77:r 31-9-Jzur * 	 t, 	 3i-9-Tur * 	 1y.41 fkft, 

ik.ui*Rua-  fr fPTFf 	fii 	 K1 3tafta tT 3t9ita.  sT114:01 
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11-17ff 	ti •31,4 : 31717UTKITT 	 3 

(4) .77-1-7:1- (1) r G411vondi tR 11147{ "PM' 1,1 	 3u-t ri (3) 4 afrMf 	cT=r 

51---q 	arlThd74 mgr 	f -9-* 	1-01, at-T4)77tf 	 Truzr 	 

ari*f afrr 	 t, q)- isto-1 r 11-frr 	r t, art: 	 71-1 a 	r 4 TIT 717f 	no, 

7-* ai 	qq,1411 ft zrr9ft:, 	arnirEr aurk 4#fi t, G,-,71 73-9- 	bra- 9-ft "Ft 

utnr afrr struq* Dt 	R-Trr rfWf'r f RRrP7.r zrr 	- Tf'wr* fdrii ataltfr Ai 4 ai-af-Ta- TT ,141 I 

,11L, 	 arrr 	fTw 	71- M7 	nth 	f1IJ. at- r* 41-•I * arf 	3 	cl 

 	317ft7 	Trftt MTT 7571 4-1 I cl 	m 	41 41 	Pt71,ti I , ';tk u I , 3U17, 71-1741- 41 .141, 3ritlT 41' WI TT 

lifd{ 	ii, 1-'41-1*2Tft 	*Ai   zrr wf 	iii r Wr 	VT 	-5-P49-r 

RHI .1.-Z-wtiRa 	 4rt;:t i 	79-fr arm-3T 9fr 4ittFt 4 	ftzrr AN! wrI .-7 

(5) 3t9TT- 	Rr i;41 31-FRTzrt, .Rr 31-97 Vt-R ft t, 	NI At 4 slid 	TI 3taTha 	wr 

Tr7 zrr 	*M7 arzara- RA- ari'd-ft- 4)14 * R.t 	I ater-a -** fkk-a- fr 	zrr 3d 	of it 

"•=r9-1- t14-M I ,x11 t!,i1 I 8.117 ,31c1Rcil 	araw ti41,11 	ti,-N ;,:rfr 	3117 	itaItltiii ' 

,a e11+1 ct;k411 311T 	it-crzrr a-q-r 	r ti 41'4 t 	*f atir .0,41 ar-47 ti 	v fl al * ti 1.1 	VI .1.41 

cit 44,Tr4fr Titqc113it r gtr ~ 	to r ‹i 	l fr'ur 

(6) 31-1,1 	* 	zrr vf'd-21-rt9-, 	÷Q * au-t-r41- 0,1 ITT 1.4)q 'lRyii  

411 * 7i71- # fli-qT TIT 4 alf441:41-6 rchli 	 I 

(7) We 	mfr i 	to 	* ater9- ate 	drJr trrfta- fr Trt t, air ata-Wr 	iJ=f 	i 4,crfk 

TITEMT 4 	rz tr 71711- i141Q11     tiff ti 	v rr* 	trFf 3t 	d Rcil a*.r pi t R,a 	1 7rzrr 

zrr afR d4.19R irir tit * arti-r9- 44ft art-4717 atalt-a 44, 	atm 6,94 ffita. 4,t., +.1 41 	: 

trq  	 t 	I -4 Rif:2- Rfr trt fr 	fr Trirri=4 trT, 	 7,3-77 

sh-T sraT trT ala R0-11 sTIITilf:Tiri 117 trg 3i7TT1.7I tlTa-

* ‘.4 I 0-1-1- ,n-i-,114 MTh" RAI 717T z-TT I 

(8) q-a- at 74 49-4 gi k-k4 	di-4P-11*\-3TEER' 	141 UR-Tr, R471", *tr-Wq, tit, 41rbirt14-) 

ftRa- 9-Pd-P-Wq- 	31)7 R7fr 	fr amt fkuk, 7)- 	 FPrir * vi-TP4 EN, tr - 

atia7q—Rilci zrr 31-11-ra-fm t aft 	$icib #T-1 	P,ic11-, ;ct,-2 	zir 	afFTW 	 zrr 

4-2*- tri. 4 t siciRcil 	fides zrr 37* ERT a 	tl tRIT7Tr 3117 '511ITTRTIT 	1 Oil AT A-4 

fr 	air( 71-1711 	va-ff-a- 	d 	71' 	, 1-111-) at-d-r* 4-1 71' 3I-8-47f U-2 * 

	

 	794 	tR-Ti-R 	fr zrr Trr-4 a .i.1.1) aid 	Rcil 44, *IV 4 	41' 'Tit 47 RA- --(rir 

TaT 	zIT firauzi- - 	 3cr-t1--(-r* 	74rft 1, ;1 
TIT a e 	t l a i *f trait-79-ft eft 471-ff 31-FA-srpr 	atrqszit 

(9) qi4 at-Tr* 4.1;1 gi 	t r zrr ,3 f-4- 7ft 140.41 	.45114-1'1 *, r fru 3* 3i-tir9•:?ri-TR7 1 i 	z t, RA 
	* TrrEF-4- 	1.; 	 wr.< t-IT, 77, fat, q-Fe- 	 apfI-9- )41- It-41:1- 	7 3 F:74- 

.111 11 0 alarm 	al arTr Tr •:t 	R ,‘I itFri •-q14.41(-N-4 TfT 31PVT-477 717 14* .37-74" TrftTrfT (f 

	

* 	* i 	ITTWTATIT3tft 	tKur ft t,), * Trim- T4 Tfr4 *.71-771-1- 4 	 

	

flat. ar k ate* .;.4";.1 * 3 v sil+11 * ata-TITI at-dltff 	zrr T411:1 4 rW 	TM" ct-4 .tdoi 

Pd  	zrr 	1g). .:141 	 t 	 qri 	i Twrft9- 7ft• trTrr 

11%-q 	are, WM- /Tr 3177 4)I 4a 4.1 ail 	d R41 a't 	111 zrr .11-111 it 7Tg i 	I 1 t,111 71- ifr, W9Te 
a*fr zrr 	wr 9-*Tft 

(10) 3T-4r (1) t 0441111d! ITT 	VIM 51 f9-r, rTfr4 * 	m-4 fr 3177* NI -1 of 

atat 4..n-2*Erai- 	 fr .1 	zrr .114, qv 4 	I Rd  	Trfr 33-la,r 

371711q, 391:1)79., 	41, 	, 	cf.' 1 	,1 , 	, Q1-4 “It, 	AHluv41, 

arft-Rqfzr, 	317-E33, 41 d I , 3ffir-rf 	41 1 4141, 	4110 3117 	 artfia aftWR afrT th--rzrk, 7T.r 

9-T .11411 	d 4,11 At-1 atT 3icK.11 At-2 41-, 3i9 	44.1 of -c ate 	 qi 
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ak< 	iT, 	k 	 Tvrq, TT, it7, ijura r 1441u14-1 3tT 3911)-4-4 tiR.c1 clIn 	'AT% 

Try 49)trei. tiR i 	4,41V1 err zf 	t l n t 	 4171" VIT i)) arch 	7T taar 

7174-  ff>tra-  Trkl-  a-TE- r fed afr-T 4-* TIT* 	div 	I it 3710791' 3117 	 d.- k41.t..oi 7r 

377- I 317.71.fit1-1-  * th1)-1 417 	 * ITTIT 	 Qtk 	aFTt-T 	 77 3177 17-2 ItI 4-ftd- 

	

cl 	R4'1 tT 	arc  fta-  tr‘ 7rr..tfr 3t1T .3,:14 77:Tit 7r  	3tek-a qta- 

FIT ,14-1:-91 z111;411 3117 	 P4-.1P1'1, afq7Tall* 3TT' 4 	.1-a-  31-1mtrf afrr 	 

7Tt 3P-0717r, w q-19).  * arfFIT, 	3171791'f, r46-1,41, 3T r3jt tiT, 3ti-ftir 	* 

7-nTa-  33rT ,74 ,g14 	f* 3i 	i P cil t* 4 31-87* ,4-1 3117 3rd-!T 41,-2* .3,-1;b1-1*3114-11,1d 

	ft r777f 	owrk Ar 9-7r 7r9,17 *R-11 at-dit& 1st 1-1R-11cld'i 	 Trqm 1%-zrr 

coi 111 7T 	3117 	f+-0,4 	f4 	141 arrT argit 	 tray 4 7T 

*37:1* Fd**.,,, ter ,Actd 3irT AT-1-T 	7AT 3icREF'At-1 311-r 3tT7T tT-2 T77 trT Tatd-7r aftT 

7-11-re 	ir kit 	 dica 	 74-TT-TT -TTr 7F thy' qitti41 Trr All1c1M 

71:7 I 

(11) wt TT *Id z.h dal 9.ItI 3404141 	TRT, 7T .3711)7 I 	R.R.7 .1-1c4,-11 Q,11, .1.11-1 041, Tit, 

3T-741-6 7ftzft * TT tom, 3i i-Tii;crT TT IA c-41 t1 an 	r, 3i m 	a 31" 	9-, 	K; i 	a ti f 	d 11-4-fr q77U 

T.17-4T th77-41-, TIT9* 3 T 1 	a I TT th-Fra Trio-  TP-ft.  Acqm-  TT Ti-4t1T 	31-Fr-TT we  Tr ,-t)11q1 71- 

3tT 	TPA. -71" 	fer7A-+-7, q-T.r 	.irv=t,i 	 r atR 3rf0A-71:r 

TT RATj* R11, *417 TrIT{ 3t< 	3lfW417, 2017, TI7zri. TiT9-  BfR 	 arRiq-zrit, 2017, 

TTel-T7 	afrT 	:AffizilT, 2017 3rTTTi7 7F-zraW179* atiT ;-1111-)z 3Tfie474, 2017, *Tralff 

	

7:k 	3F -9-R-* t-* 4 	 tR 	fr 14-fta-  t- 	1 3T1-{-  	uteri 

,?ricinscri It 	 7r s-iiqqri 	 fv, 1.7 err 

(12) 241 	At 1 AT. 	zct: At 2 T IrtT 14 Tr 	TED-9.  .1.4' 7rd-411k, Tr* .(rFrr srR1-1-R 

	

4-1 , 	71' 3f WT 1W T17 47* -41.  *UT 	Rtr41, trrr TrftWF 71" 	 

4A;:i * f err 31--4. totto4 	tiT gi&I t 3frT 	rd-1-ifd-zrt, w 	At 1 

afr-T 3i 	d 	m 2* 7?..T it 7r Trzit Pt 	A-4-  41-  fA-m- *Trrs-74 7141-1-ft Rcl fd,41 

71-  .41,31 	3t-d-ftft 	a r die479.  TT. qi \A N.' 	airT 	Rft9-  tPTT T7T 	 717177T c1 +:l 

71-Trfr 	,114 Ttrjr uzu 34A. 	1  art t 71Tr-417 	77R-a-  RA I 7T Trku 

3t-d-TT c.b 1 47 3t9TT 4,1-> 2* T7TT TrT aiTfta 	 ..‘,-11-11 	tRiT17 7T 47 n tat 

T . 14114141 	\ikiclott 	 7rt.41-  4fr 3i-ditt 	=RI- 4 1-PA-a-  RN] 777r 47 \I (-) .1%-th 

altar 4 -,IR„ 	1ft fir, fd,tflwi= 7r -..TFr 	ft 94 	 zfr, A-  474R 71" 

73-7--ku* 	71Tr-41-  	aftrwrzti 	i r 31rP7T9-ft 	 

(13) 3iciz.n 	TT 'Ac1..p 7:We 31)7 P441iaci 	s 	(Paiq a-1J 	71-  3 	T7Te 3117 4,4 	d 

11 	 3frK.  71 17:Tr KR 31-Rwrer 7r .1)4-110 , 	T4T 41,4 	 317TT 

-1-1z1.1-  t, TRIIDTR, 3id114r 41 * 4 	7r .1,411 	,711C0 331-T 3iTite 41,•1 4 t4 R74-ef.  

47 X19 	cI Rcfl  	1'14 	2A•14-1-1Rd 	os, 3179-r 74' 	.7r 	• arrT 

	

1:1-J7 	 1-, 4111-4. 24 747 	 TP-Tilita* ;c1-1 3117 %I-4 7.71- 	Trtl-T trk 4 

	 79:T; TrTraliP,df4,(.!siii 	 ..:-.7A- T3T9-ff #43117 

<7R 	a I if 4:'1 ss ct,  I a T cqatTT9* -141 41 	I TAT 3i7*Rft * Tr <414 3i 	d zcn 	R' TerrarcTTIIT fTk 

a rc; .64-11104i 	arr&Trrte R.51-4 T'r 	Tr qnq-7 	 

(14) 317-TT 41,  1 47-. 3ia tm 4ct, 2 TT 	1 	RW& 7T 3711- • 414111 -1 , 7)* 37-171-  13 *31-4t7 •51c1 	Rcil  

4 tgrrT T9-ff. 	9-1" 17 7r AG!' 	zci I-al 	‘4-  Tyr * 7rtlt 	fr 9-rfligr 4 

chid114 II (1( 	iRcirl $311 TITRT 	k ,411 afFT W 319 	41-.1. 	4-441-  tlaif 	Ic 1 KFRNi- *-r wa rt 

tr7r, 	34 3T-1*7 	t* 1 31'17 3i-FT* d 	2  4-* ,v491,,-1 did 	R4i tw 	ai-d-Ik-a-  311-T 



I *)1 oRTZTT7T 	 5 

• 

To* ffitk 7# F.  4 ktfr tFr :ii-ru*R9-  Tr t4-1'111 447111 Tr ,A dt,4 	 tt-' Tr 	Tr 

3FTTr 	 zrr Ri-1,711 IT 3d1 	 4.1131-1 t 	I. -;.,r-fr-it 	F 144444pi 

414-1194-1t)* 	t- 

(15) 3i-87T 4.t, 	(.1 	4* 2 Tr *t 31f4Vit q-r 	r 4.4110 7-t 31-9-t-T 44. Tr 	tctl ti.; 2 e 
I TfrI7M-rr wri741-  fi- Trepa- r7-4;‘ictincl,i tr-vrbi t, 	3t-d-TT 4.4 4    arfs,)*7 Tr 

:fah 4 Ttrirkif 	11 

31--1*zr 	ataT* 41) 1 zrr *az* tT 2 wr \V-Ist.4-1 	f*)-4-T TP:17 	147 
It 4 tti'fk 	ji 

(16) 3taft61- 	wrw 41H*TrtIT * tr,:4I cizrTrqtr, ata-T* 	*4i 	i1uiqlf 31-1-tur--47 

T-T11II I 	1dId 1dRcfl  	iffFT .1-41 -iI±MR 	":1&c1l Ifr 

(17) f 	ii, 	P-R 3ft 	41 	PA-R 3taTT 	* 

ft Trt, 	Tt1i1i, iFRITT * u iTfi1r,3tand 	* 	317zi- -qt 

41 ocl oh 11 1 `411*Z1- 	,3t1r41,1, 4wk  	3tkita-  4-:011 	 

*t 	tcl-, 	* 	* 7717k * 	•=zi-Fr ti-rft-9-  4%fr trk 417 fal 	u 47. i-kz-* tr44 fr 4F--4-czr 

RR- Tr .d4-14141 1:kR 3rTTr 4Rrk fzk-N-  Tr f*Frr 	.er fr zrts aTrTvT zrr 	*-(' 7-, 	tr, 

3i-kftet 4q, f‘r cii4j141 t: 

trq 	tr,4 	131; * 	 4 1-4.41 4,41 zrr 7-ff 	* Trt4 4 74 %A-  tc-q 

ark-0-9-r zrr 	*Ti-Ttr 4 qi41 .9-tt 6'11 

(18) TR- 111-Ta-  4 	k2T ffitzff * 39717 W 4141 * 73-411. 	 37 kg it 1:417 Rt- 
arrft zrr .urzr7* atkt-tyr Tr 7-4 'Rita- 	*M-7 74rft 	t, q)-  3tkz-T 41,  afrr 	tT 2 .f-r' 
31-TTr ita 4.1)* \ILI 51-141 	'Fur t, 	31TRR-  Trr 	*#*tr 4 3i-k-kw 4.ti 1 strT 	4.t,  2 

* 	14-  3tRita 1.7 cl 4-1 414.s?-1 1 41 	n 31-f 	itA-  4̂4 	tr 	RC41 3117 •I',94-1 44)141 -s1 3T-N7Tf1-  71-9- 

PT%Tist 	4i 1-;soit 417 FA-  cps1 3ft 41-9-  t'oii 	tifi-  3~ Tr4-I-TO 	ti 3tffita.  TTk 

7q-1 	* INT.9"* \444-1,ivr iW7 atd-t7 1* 1 3117 	At 2 Wm 1I1TIL, 

7"-IT 	i91 Rtff  .1) 	 ITd- 4 q 1 	 "tit 	k21- I1 14-RZ1t 7571-  3Tilfa)-9- 

	

4-1 \sal (411 -47 71- 	 T.T fkfita-  76./T9-  171,44-1 of 	P.X1:1-  if, 24 r1t. -At 1 

3frT 	t4; 2 fri=47fr aTiTh- 	T - 3117 ft-Tit ,1-1317a- 	R-47-9-, 	fl -4,1111 

5. 3t-d-t-T 411) * 	 

Ff-r4*Trt4 Trfru 4 ft,— 

(i) 3i 	 4.ti 31h3i-k-cf 	2* cii:E 	4.c1 	Alt!, 	; 

(11) 4114 I4414111R 	WOTT, 1t71* 3t9I1R- 	ti-; 1 3117 ataTT .•=t-, 2 WI' 74ti-  fr 1I t, 

3179T r1-‹ trrTur 	Tarrr afrKffr*     afrT 1-1* Ira tI 

411; 

(iii) (-ir7 fizrT 	-,1%* 	tcl, R-49- 	*7-  tr .11 ,11; 

(iv) 3i-k-cT 4q, * irTT 	4 ttia, i;<tki;,,i(Q) ,4,-,41 4 a-r7 tr 	7-417-4-  3fr: 

	 ip:itt FT WfWftN7q- ti 	i1717‘.44-1014-4 1fI f+771r 311-T Tc41 , Ii zrrId* 
q9H1Mdtrz. 31741-741- ,13-1 	,1111:0 I 

[1-117 II— a 	s 3(i)] 
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6. 	617rfs .tITT-171' 3frc 	,ii irwr Trwar.— 

(1) 	 I-T 	 3frT 3ta-Tw <4.,  1 a-q-r 317-7W .11 2 	 3taitd:r 

-t fkitd- 	 e-a 	31,-T 	3117 	 rzr, M-73-7 fkkrg 	j--d-Frer 

3i4c14).- * 3i9ft 	 \iclIciU 'TT ftfb-d-  7WIT c31-171-T 3.1-411T97 )-z1"T 

I CI * al -1717 3t7TT ft 1 3TIR 3taT* It 2* .17171.1-TTT-1 tATTi 	ii 	I 

(2) 3i-Fik-* 	*iP-1r cii TftA1 

(i) 	• zefWw 	tw* Rtfl ')<4 &TR-T.  3ift-WW 1q1 	 zrft Art #,* 

	

 	TR-r 	14>4; 	-41 30 31-aft-a 4.n wr 	.7r* 	I -I 

,11-141 	 * 4p-'111 * 397FIT 3ra-911)A t4 ain* 

+-I 411.1 ,14,c't d +AI 	* 47TVITO *i 	ti I cb-soit; 

(ii) TT?: Tr-ii (1) 	n-rTay( z<.1 1),41 	gRi Ai, 3h. 3 ici 1 i 1TruPrirr 

=1-* ,..4<rd ,, 4 m211 * 347rp, 3tP7li 111 31isr+-17 	*1-  i P11.1 411.1 

6i 	R:11 w*7,:rrt1   * 	f'7:4-* 	R-r4frPr* -44-  4, <4 

7-41- 	4-1*arrt1-1- 7-Tzrr 	tiq7 3t-dita 	gt 	Efriirff RA; 	 

(iii) iI 	 3rfkM-N-a-  7-rfru (31--1.01 	zr,4-rcrftl-Tr1ka.) 	Rtfl 3tr 	i41  

	 wfr s.ThzP-, 	4,u1 p7-7 7-r l<4-04 tf, riRflwr 

	• TrrsfA-a-  4-111-Ril r,zif.jci arthr *.cr&-Tra.:*, ai-aftt tw 44 	4-1 * '174 

CN,u1 	51-1-1741 c 	 lI 4i 	 triTT 	.t4 	 

3t91e 	 

	31-Rrfkfka. a-rfru 	1-111l 4; 

(iv) 	mr@R-r (iv) * R.4tra)' 4 	J.) 3i-a-1kcflr 411 * TrrurTur 	Tr41-47-.d 

• /1-thId 	1-4 1̀). 4  e41 P-IR*P 	si 3tal1 etw* 711771.  
1 74-Tc-tif49- *39-431-Ta44111 4 	c44  1T ogr1lt*qt.1,qq-21; 3117 

(v) 	W. '31-14fl (i) * 34---if,-.Trr 	ta-Tw tw* 	13-rirFur )<.1It1dfcfltw 

iriifl 1i ii cii;) Tri-41Kul 	FA7TT 31-171. 	3t771-  91-41 	* 31'eF 

•-q 41.1 4 t, 31I1 d 371. /71719.  	4 IIn14 * ZiTkPT TRT R-47; * 71:1111-19* 	31 -74,-TT 

Rd 77,a'F, 31-altft 	Ora.  4 Pa-zra.  T4,114j:4)1 

(3) 3falt# 	3117 	44)-).  * inTarK* iPIT RP 	lig 31-1:1-rff 	3174 	d , 	 

	(tg*T+717 

(4) 4--.) 	 ziT t (T) oqf 	7T 7,11-11ftT 7:1" k3i-dfkli ft, 3i-71-TT ft 1 71*  

2 ft R41 F9- 	1,:mm:trr ft rwicr wq-  1 	rr rr-Tur 1-0;c1 I t;u (1gr) q-r 

3tTrw gi<4,  1 In. 	tw 2 	WITgitT vEr 4 100 fizr-arrTw itzrT fdP4-1,4 arltriff 

Siff 3Trati.  .11t; * • ••ch4it #4' I 

(5) 7.  fr-R fWr4 RI7KITT 	3111":-.17 Rd.; * 414bC-1-  t, 	I&i (4) * 	 „.") LI I 	+-I I 

* '4141 t, 31dPcfl 	gRI . 71*r 	w ir )-17 cr ta-aPi 	I -1 kill, fA-94-  4 r,r,T 

3tt')+11, 49-1 11-dRR 	 i1,111 

(6) RI 	n+-i<4 3l-14 ci sZqui 7TN-  (W77411-  uf7q1f4f41t2') 	IT,Z7 Id 	rl 	3m-77, 

,6,41.1 (4) * 3rfra-  qita- .79-fr 	* 3177,1-  t, atalWr 	 3fi-T 3t9TT 	7,1-74.  

<4111 2A 	4-47 arfgt .441441 Pcior> 	 141 	tsq 	IR:412-1 f-c16=1 WfW0-  aft7e,i-a-r 141 R2-1-97 

	

-frr WM" 7r711:k .Ar MC-7-4-9-  4 	-6r1irtr -qc•i TT. 41-411: 



[trffr 	US 3(1)] 	 wr777 	: 

	

trqfkirsrfftif1fd RP 	-p-4 z-4 7.1,-i '--11,Aull TEN- 477'37 tiro 1A-,4•ft7*79,-.111:,11H 	 

3TRko arFfr-t-r< TK *4411 I 

(7) .1.0“ \V-IAM (6) 4 fdPRe aroR*tviim 	*R.i 	, Ribsrff 	ata-R-41- 
aintnA'W 1 aTIK 3tFTW A* 2 * 	 R,M * vcr an)* Tr ffrrrErr9- of,; * fl atizr-* 

-R14biR4 tzfr at-c 3iof241 4T, aic,tm4-f1 at -T 	A'w 2 * 414 ti vrT vcr Wisrw Trr-r0- fr 
ittnt tr-‹ f 	ct:a kW-frsI 	n1 wl TIT Nr4,11- *171-r*Tr9- *IW7 .11;c1 Trta-rt 1;0 r di 

7. tillIc1.1 tit WMIT4197ft 911:1-- 

3t7KTAtialttataTWA*2* atafta 	 TritT t11111-icil 'TT war air 3>-Ra7qfrcfTA'T 

	

4Rr9-9- ALT" * ri:r 4 ;I 	ct i)411 

Tt. 7/93/2019-fr *7-1] 

3iiita' an-4M, ti vt, 

3T-141-14 

[eRT 2(1)(i) 

#14K f*Trtr diTi ict  

~lzrtfdfa41a 3171-a- P4A 

(w) 
	

31-6-(T t 1 * .9-rt1Ttyr itzrurR-0 	.110 4i).( airtfta. ata-KT. tT I 4 4-rfk-a- 3171T 10 t4 

r*wA-T [.]um itzrT*Pat-ffiltrA*4713ft: ti 	KN1 *vcrish4N1Pcrsr- d-A,r 

Tfr wcr7* ti 	i i i tui 447, 	9PT Tfr Wzr1-49- *17 atalktr i 	Tt-r BrMita. arfirMra- 

Tranr*9-7r 4 wra- Frfmr. ataTT I k Twzri-* 	 arRO-Rra- ti 

ataTf 1* 2 Trrtrrror 4-zRzrrK0.1 	10 	arr-A-a- ataTT. A* 2 4 trrft7 $ic 	 

	 [.] Trrurcur 4-4:R*11.; 3t~  At *Irk ti411<rl*VEr lictlInci 517-i*q1cic1 

W9-7*Trrarz-qr tzrT, ft-49-rrr 1-fr 	* fA-7 ataftr A'm and trril-a- al-W-44ff 

Trtliir* -9-7r w, ic, Trtfigr* at-d-KT A*2 *if- Ftft* jt-e.t arRif44911 

	

[fr-Fr 6(1) 	 

4z1K id 	R4i44 arlErra'amirfk-F 	* 	srferr 

(i) 31-after *T, 	<I,1 afrT ata-k-T A* 2 4 4 	rpm -Fa- 4 at tonal vcr kzr-( 	1-144 
arTird- and 	eta * 1W7 Ti-Tra- 4.1,1 * irzret Tr 	vTk * fA-R- t (ter 

Irierieti*MIT WW1) 	(01 1:51:T A- 1: 	et;411 

(ii)   *-c1171 	17)--f air 4.b.1 *fly 4-4R n1-144 WITITU (nth Vq1.111 ft) tatcii1  
	 alrfi ti 	zn Vtlietb.1 	Trer i 

(iii) a 	#f At, atekW t-f 147 3ic-R.r.**24 	,:prw 	A. 47 4-1c11 	arrTerw 
T)- 	 vqiebct:1 	 ilsk-tii,t11 117 	7tti TPA" 	* f1 	 wrt-&74' sr RITR- aft7 
rdP,N alb 4   	Rzsw 	(319Trzt) 

(iv) at~ 	at 	A*1 3AT 3i-d-rf a* 2 4 4 sr-A-T fr/irtr-f-rFr. r of 	is faqi slit fd 	P1144 aria 
tr< 14-ciR 44.4 n To-TT tiTt-h 	RLIW BfrT dilqsbrAct 4chi T)''1111 tj trzr TT fdTilt 	* 

trsr-1-7 atelta 	31-6-cw 11atrK at-d-cf A*2 * a1 	s1 Brcr-*Rrtb-rNi- 
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(v) 3Tr-f*-1:4-47 	• 	Frfirq- 0- i 	t ifPA 	ittfft' t 3TrIffilitf ac) 	 

RWIT t•t;i 	7?-3-17, 3ITT*-fitf: 411 	 4,j,,41.t4)* Rt 4,1$-11v, 7rt7 9T fdfa~t~t 
?AllstIP '41sf 11.8-7 fr 74 it it 	AT 	 

(vi) ;-;-4 	•511,rfill 	,.11 TM" 	441;4,4 	TT id 	f;1,144 ar-TT-id - 315)7TRa. id 	tit 	 ,Ttki 

it4 ft 47 ina-7; i 	3117   	mrfdfayq divicofttrurr Trfis 4-; 7nrr 4 wra- 

14 

MINISTRY OF FINANCE 

(Department of Financial Services) 

NOTIFICATION 

New Delhi, the 4th March, 2020 

G.S.R. 153(E).—In exercise of the powers conferred by section 9 of the Banking 
Companies (Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970) and section 9 of 
the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1980 (40 of 1980), 
the Central Government after consultation with the Reserve Bank of India hereby makes the 
following Scheme, namely: - 

	

1. 	Short title and commencement. - 

(1) This Scheme may be called the Amalgamation of Oriental Bank of Commerce 
and United Bank of India into Punjab National Bank Scheme, 2020. 

(2) It shall come into force on the *Ist day of April, 2020. 

	

2. 	Definitions. - 

(1) 	In this Scheme, unless the context otherwise requires, - 

(a) "Act" means the Banking Companies (Acquisition and Transfer of 
Undertakings) Act, 1970 (5 of 1970) in respect of Punjab National 
Bank and United Bank of India and the Banking Companies 
(Acquisition and Transfer of Undertakings) Act, 1980 (40 of 1980), in 
respect of Oriental Bank of Commerce; 

(b) "Annexure" means Annexure attached to this Scheme; 

(c) "Bank" means the Transferee Bank, Transferor Bank 1 or Transferor 
Bank 2; 

(d) "Board" means the Board of Directors of Transferee Bank, Transferor 
Bank 1 or Transferor Bank 2; 

(e) "Transferee Bank" means Punjab National Bank; 

(f) "Transferor Bank 1" means Oriental Bank of Commerce; 

(g) "Transferor Bank 2" means United Bank of India; 

(h) "Transferor Banks" means the Transferor Bank 1 and Transferor Bank 
2; 

(i) "Share Exchange Ratio" means the ratio at which the Transferee Bank 
shares shall be allotted to the Transferor Banks' shareholders as set 
out in the Schedule; and 

	

a) 
	

"Schedule" means the schedule to this Scheme. 



its 
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(2) 	Words and expressions used herein and not defined in this Scheme, but 
defined in the Act shall have the meanings respectively assigned to them in 
those Acts. 

3. Undertaking of Transferor Banks to vest in the Transferee Bank. — 

On the commencement of this Scheme, the undertakings of the Transferor Banks 
shall be transferred to and shall vest in the Transferee Bank. 

4. General effect of vesting. — 

(1) The undertakings of the Transferor Banks shall be deemed to include all 
business, assets (including tangible and intangible), estates, rights, titles, 
interest, powers, claims, licenses, authorities, permits, approvals, 
permissions, incentives, loans, subsidies, concessions, grants, liberties. 
special status and other privileges and all property, movable and immovable, 
real and personal, tangible and intangible, goodwill, copyright, cash balances, 
capital, reserve funds, investments, transactions in derivatives, and all other 
rights and interests in, or arising out of, such property and all rights under the 
intellectual property, etc., in possession or reservation, present or contingent 
of whatever nature and wherever situated (whether within or outside India), 
including lands, commercial or residential premises, fixtures, vehicles, cash 
balances, deposits, foreign currencies, disclosed and undisclosed reserves, 
reserve fund, special reserve fund, benevolent reserve fund, any other fund, 
stocks, investments, shares, dividends, bonds, debentures, security, 
management of any industrial concern, loans, advances and guarantees to 
any industrial concern, other tenancies, leases and book- debts and all other 
rights and interests arising out of such property of the Transferor Banks in 
relation to the undertakings as were immediately before the commencement 
of the Scheme, in the ownership, possession, power or control of the 
Transferor Banks within or outside India, and all books of accounts, registers, 
records and all other documents of whatever nature relating thereto and shall 
also be deemed to include all borrowings, liabilities and obligations of 
whatever kind within or outside India then subsisting of the Transferor Banks 
whether secured or unsecured, along with any charge, encumbrance, lien or 
security thereon in relation to the undertakings. 

(2) Upon the commencement of this Scheme, the undertakings of the Transferor 
Banks shall vest or be deemed to vest or be taken over by the Transferee 
Bank without requiring any act, deed, consent or instrument for transfer of the 
same. 

(3) On the commencement of this Scheme, in respect of such of the assets of the 
Transferor Banks as are movable in nature or otherwise capable of transfer 
by manual or constructive delivery or by endorsement and delivery, the same 
shall stand transferred by Transferor Banks to the Transferee Bank without 
requiring any deed or instrument of conveyance for transfer of the same and 
shall become the property of the Transferee Bank. 

(4) Without prejudice to the generality of sub-paragraph (1) and in respect of 
movable assets other than those dealt with in sub-paragraph (3), including but 
not limited to debts, actionable claims, earnest monies, receivables, bills, 
credits, loans, advances and deposits, if any, forming part of the undertaking, 
whether recoverable in cash or in kind or for value to be received, bank 

900- TASh°00/  

trzTi RPM 	* 
* 
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balances, etc., the same shall stand transferred to and vested in the 
Transferee Bank without any notice or other intimation to any person to the 
end and intent that the rights of the Transferor Banks to recover or realize the 
same stands transferred to the Transferee Bank, and to the extent such 
assets is a debt, loan, receivable, advance or deposit, appropriate entries 
should be passed in their respective books to record the aforesaid change, 
without any notice or other intimation to such debtors, depositors or persons 
as the case may be. 

(5) The assets of the Transferor Banks that are immovable in nature shall, be 
vested in or be deemed to have been vested in the Transferee Bank, without 
any further act or deed done or being required to be done by the Transferor 
Banks or by the Transferee Bank and the Transferee Bank shall be entitled to 
exercise all rights and privileges attached to such immovable properties and 
shall be liable to pay the ground rent and taxes and fulfil all obligations in 
relation to or applicable to such immovable properties. 

(6) The mutation or substitution of the title to the immovable properties shall, 
upon the commencement of this Scheme, be made and duly recorded in the 
name of the Transferee Bank. 

(7) Where any property is held by the Transferor Banks under any lease, the 
Transferee Bank shall be deemed to have become the lessee in respect of 
such property as if the lease in relation to such property had been granted to 
the Transferee Bank and thereupon all the rights under such lease shall be 
deemed to have been transferred to, and vested in, the Transferee Bank: 

Provided that on the expiry of the term of any lease referred to in this 
sub-paragraph shall, if so desired by the Transferee Bank, be renewed on the 
same terms and conditions on which the lease was held by the Transferor 
Banks immediately before the commencement of this Scheme. 

(8) Unless otherwise expressly provided in this Scheme, all contracts, deeds, 
bonds, agreements, powers of attorney, grants of legal representation and 
other instruments of whatever nature subsisting or having effect, immediately 
before the commencement of this Scheme and to which Transferor Bank 1 or 
Transferor Bank 2 is a party or which are in favour of the Transferor Bank 1 or 
the Transferor Bank 2, shall be of full force and effect against or in favour of 
the Transferee Bank, and may be enforced or acted upon as fully and 
effectively as if in the place of the Transferor Bank 1 or the Transferor Bank 2, 
the Transferee Bank had been a party thereto or as if they had been issued in 
favour of the Transferee Bank thereto and it shall not be necessary to obtain 
the consent of any third party or other person who is a party to any of the 
aforesaid instruments or arrangements to give effect to the provision of this 
sub-paragraph. 

(9) If, immediately before the commencement of this Scheme, any cause of 
actions, suit, decrees, recovery certificates, appeals or other proceedings of 
whatever nature in relation to any business of the undertakings which have 
been transferred under paragraph 3, is pending by or against the Transferor 
Banks before any court or tribunal or any other authority (including for the 
avoidance of doubt, an arbitral tribunal), the same shall not abate, be 
discontinued or be, in any way prejudicially affected by reason of the transfer 
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of the undertakings of the Transferor Banks or of anything contained in this 
Scheme but the suit, appeal or other proceeding may be continued, 
prosecuted and enforced by or against the Transferee Bank. 

(10) Without prejudice to the generality of sub-paragraph (1), it is clarified that on 
and from the commencement of this Scheme, all permits, licenses, 
permissions, approvals, clearances, consents, benefits, tax incentives or 
concessions, registrations, entitlements, credits, certificates, awards, 
sanctions, allotments, quotas, no objection certificates, exemptions, 
concessions, issued to or granted to or executed in favour of the Transferor 
Bank 1 and the Transferor Bank 2, and the rights and benefits under the 
same, in so far as they relate to the Transferor Bank 1 and the Transferor 
Bank 2, all intellectual property and rights thereto of the Transferor Bank 1 
and the Transferor Bank 2, whether registered or unregistered, along with all 
rights of commercial nature including attached goodwill, title, interest, quality 
certifications and approvals, and all other interests relating to the goods or 
services forming part of the undertaking and the benefit of all statutory and 
regulatory permissions, approvals and consents, registration or other 
licenses, and consents acquired by the Transferor Bank 1 or the Transferor 
Bank 2 forming part of the undertaking, shall be transferred to and vested in 
or deemed to have transferred to or vested in the Transferee Bank and the 
concerned licensors and grantors of such approvals, clearances, permissions, 
etc., shall endorse, where necessary, and record, in accordance with law, the 
Transferee Bank on such approvals, clearances, permissions so as to 
empower and facilitate the approval and vesting of the undertaking of the 
Transferor Bank 1 and Transferor Bank 2 in the Transferee Bank and 
continuation of operations in the Transferee Bank without hindrance and that 
such approvals, clearances and permissions shall remain in full force and 
effect in favour of or against the Transferee Bank, as the case may be, and 
may be enforced as fully and effectually as if, instead of the Transferor Bank 
1 and the Transferor Bank 2, the Transferee Bank had been a party or 
beneficiary or oblige thereto. 

(11) Insofar as various incentives, subsidies, exemptions, all direct tax related 
benefits including tax benefits of losses carried forward, minimum alternate 
tax credit, depreciation, write-offs, write-downs, write-backs, all indirect tax 
related benefits, including goods and services tax benefits, income tax holiday 
or benefit or losses and other benefits or exemptions or privileges enjoyed, or 
availed by the Transferor Banks shall, subject to the provisions of the Central 
Goods and Services Tax Act, 2017, the State Goods and Services Tax Act, 
2017, the Integrated Goods and Services Tax Act, 2017 and the Union 
Territory Goods and Services Tax Act, 2017, without any further act or deed, 
in so far as they relate to the Transferor Banks vest with and be available to 
the Transferee Bank on the same terms and conditions as if the same had 
been allotted or granted or sanctioned or allowed to the Transferee Bank. 

(12) Any security interest created in favour of or for the benefit of the Transferor 
Bank 1 and Transferor Bank 2, whether such security interest be over 
immovable, movable, tangible or intangible property. and whether by way of 
mortgage, hypothecation, pledge, lien or any other form or mode of creation 
of security interest, and all guarantees, letters of comfort, letters of credit or 
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similar instruments in favour of or for the benefit of the Transferor Bank 1 and 
Transferor Bank 2, shall without any further act, deed, instrument or thing, be 
transferred to and vested in the Transferee Bank or be deemed to have been 
transferred to and vested in the Transferee Bank, and shall continue to be in 
full force and effect and may be enforced as fully and effectually as if instead 
of the Transferor Bank 1 and Transferor Bank 2, the Transferee Bank had 
been the beneficiary or a party thereto, and the benefit shall be available to 
the Transferee Bank as if such same were ab initio created in favour of the 
Transferee Bank and it shall not be necessary to obtain the consent of any 
person concerned therewith in any capacity whatsoever or of the person who 
created such security in order to give effect to the provision of this sub- 
paragraph. 

(13) Every permanent and regular officer or other permanent and regular 
employee of the Transferor Banks (except the Board) and officers or 
employees on probation, serving in the employment of the Transferor Banks 
immediately before the commencement of this Scheme, shall become an 
officer or, as the case may be, employee of the Transferee Bank and shall 
hold his office or service therein in the Transferee Bank on such terms and 
conditions as may be approved by the Board of the Transferee Bank and 
shall continue to work in accordance therewith: 

Provided that the pay and allowance offered to the employees or 
officers of the Transferor Banks shall not be less favourable, overall, as 
compared to what they would have drawn in the respective Transferor Banks 
immediately before the commencement of this Scheme and without any break 
or interruption in service and the Board of Transferee Bank shall ensure that 
the interests of all transferring employees and officers of the Transferor Banks 
are protected. 

(14) Any officer or other employee of the Transferor Bank 1 or Transferor Bank 2 
who does not want to hold his office or service in the Transferee Bank under 
sub-paragraph 13, shall be deemed to have been superannuated on the date 
immediately preceding the date of commencement of this Scheme and shall 
be entitled to all superannuation benefits from the Transferor Banks as would 
have been admissible to him if the undertaking of the Transferor Bank 1 and 
Transferor Bank 2 had not been transferred to and vested in the Transferee 
Bank and such officer or employee shall not be entitled to notice or 
compensation, whether for retrenchment or otherwise (including for loss of 
office or employment or premature termination of his contract of employment 
with the Transferor Banks). 

(15) Any officer or other employee of the Transferor Bank 1 or Transferor Bank 2 
who has retired before the date of commencement of this Scheme from the 
service of the Transferor Bank 1 or Transferor Bank 2, and entitled to any 
benefits, rights or privileges from the Transferor Banks shall be entitled to 
receive same benefits, rights or privileges from the Transferee Bank as would 
have been admissible to him if the undertaking of the Transferor Bank 1 and 
Transferor Bank 2 had not been transferred to and vested in the Transferee 
Bank. 

(16) The Board of the Transferee Bank may, as soon as may be after the 
commencement of this Scheme, determine the placement of the employees 
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of the Transferor Banks including the determination of their inter-se seniority 
vis-a-vis the employees of the Transferee Bank. 

(17) The trustees or administrators of any provident fund, gratuity, pension fund 
and such other funds constituted for the employees of the Transferor Banks, 
shall on, or as soon as possible after, the commencement of this Scheme, 
transfer to the trustees of the employees provident fund, gratuity, pension 
fund and any other fund, constituted for the Transferee Bank or otherwise as 
the Transferee Bank may direct, all monies and investments held in trust for 
the benefit of the employees of the Transferor Banks and any income tax or 
other tax exemption granted to the provident fund or the gratuity fund or the 
pension fund or any other funds of Transferor Banks, if any, shall continue to 
be applied to the Transferee Bank: 

Provided that such latter trustees of Transferee bank shall not be 
liable for deficiency in the value of investments or in respect of any act, 
neglect or default done before the commencement of this Scheme. 

S 
	

(18) If according to the laws of any country outside India, the provisions of this 
Scheme by themselves are not effective to transfer or vest any asset or 
liability situated in that country which forms part of the undertaking of the 
Transferor Bank 1 and Transferor Bank 2 to, or in, the Transferee Bank, the 
affairs of the Transferor Bank 1 and Transferor Bank 2 in relation to such 
asset or liability shall, stand entrusted to the chief executive officer for the 
time being of the Transferee Bank, and the chief executive officer may 
exercise all powers and do all such acts and things as may be exercised or 
done by the Transferor Bank 1 and Transferor Bank 2 for the purpose of 
effectively transferring such assets and discharging such liabilities and shall 
take all such steps as may be required by the laws of any such country 
outside India for the purpose of effecting such transfer or vesting, and may 
either himself or through any person authorised by him in this behalf realise 
any asset and discharge any liability of the Transferor Bank 1 and the 
Transferor Bank 2. 

	

5. 	Dissolution of the Boards of the Transferor Banks. - 

• 
On and from the date of commencement of this Scheme, - 

(i) the Board of the Transferor Bank 1 and the Board of the Transferor Bank 2 
shall stand dissolved; 

(ii) any whole-time director, including the managing director, of the Transferor 
Bank 1 and Transferor Bank 2 shall cease to hold office and shall be entitled 
to receive salary and allowances in lieu of the notice in accordance with the 
applicable law; 

(iii) the entire share capital of Transferor Banks shall, without any further act, 
deed or instrument, stand cancelled; and 

(iv) the shares of the Transferor Banks shall stand delisted from stock exchange 
in India where they are listed; and the share certificates representing such 
shares shall, without any further act, deed or instrument, be deemed to be 
automatically cancelled, extinguished and be of no effect. 

	

6. 	Protection of the interest of the minority shareholders and considerations. - 
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(1) 	On the commencement of this Scheme, in consideration for the transfer and 
vesting of the undertakings of Transferor Bank 1 and Transferor Bank 2 in the 
Transferee Bank and without any further application, act, instrument or deed, 
the Transferee Bank shall, subject to the provisions of this Scheme, issue 
shares to the shareholders of Transferor Bank 1 and Transferor Bank 2 as 
per the Share Exchange Ratio determined in accordance with the procedure 
as set out in the Annexure. 

(2) 	While issuing the shares of the Transferee Bank to the shareholders of the 
Transferor Banks, — 

no fractional shares shall be issued by the Transferee Bank in respect 
of fractional entitlements, if any, to any shareholder of the Transferor 
Banks and the Board of the Transferee Bank shall, instead pay the 
Transferor Banks' shareholders, cash equal to the value of such 
fractional share determined in accordance with the valuation of the 
shares of the Transferee Bank; 

(ii) the equity shares issued and allotted by the Transferee Bank in terms 
of sub-paragraph (1) rank pan passu in all respects and shall have the 
same rights attached to them as the then existing equity shares of the 
Transferee Bank, including, in respect of dividends, if any, that may be 
declared by the Transferee Bank, on or after the commencement of 
this Scheme; 

(iii) if there are any pending share transfers, whether lodged or 
outstanding, of any shareholder of any of the Transferor Banks on the 
record date, as set out in the Schedule, the Board of the Transferee 
Bank shall be empowered in appropriate cases, even subsequent to 
the record date, to effectuate such a transfer of shares in the 
Transferee Bank as if such changes in registered holder were 
operative as on the record date in order to remove any difficulties 
arising to the transferor or transferee of the share in the Transferee 
Bank; 

(iv) the equity shares of the Transferee Bank issued in terms of sub-
paragraph (1) shall be listed and admitted to trading on the relevant 
stock exchanges, where the equity shares of the Transferee Bank are 
presently listed or admitted to trading, in accordance with applicable 
law; and 

(v) The equity shares to be issued by the Transferee Bank pursuant to 
sub-paragraph (1) in respect of such equity shares of the Transferor 
Banks, the allotment or transfer of which is held in abeyance under 
applicable law shall, pending allotment or settlement of dispute by 
order of the appropriate court or otherwise, also be kept in abeyance 
in like manner by the Transferee Bank. 

(3) 	The shareholders of the Transferee Bank and Transferor Banks shall be 
entitled to raise their grievances, if any, in relation to the Share Exchange 
Ratio. 

(4) 	Only shareholders who either (a) individually or collectively hold at least one 
per cent of the total paid up equity capital of any of the Transferee Bank, 
Transferor Bank 1 or Transferor Bank 2.  or (b) are one hundred shareholders 
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acting collectively, of any of the Transferee Bank, Transferor Bank 1 or 
Transferor Bank 2, shall be entitled to raise objections to the Share Exchange 
Ratio. 

(5) The manner in which the objections can be raised by the shareholders who 
meet the threshold limits prescribed under sub-paragraph (4) shall be as 
specified by the Transferee Bank in its website or through publication in two 
widely circulated newspapers of which at least one shall be in English. 

(6) Not later than seven calendar days after the Swap Ratio Announcement Date, 
as set out in the Annexure, shareholders that satisfy the threshold limits 
prescribed under sub-paragraph (4) may submit reasoned objections in 
writing to a committee constituted by the Transferee Bank and Transferor 
Banks, to be known as the expert committee, comprising of qualified and 
experienced persons and headed by an independent person of repute: 

Provided that, the expert committee may disregard any objections or 
comments received later than seven calendar days after the swap ratio 
announcement date. 

(7) Within seven calendar days from the expiry of the period specified in sub-
paragraph (6), the expert committee shall provide its recommendations to 
address the objections in the form of a report to the Boards of the Transferee 
Bank, Transferor Bank 1 and Transferor Bank 2 and the Boards of the 
Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall separately 
consider the report of the expert committee and take suitable actions as they 
deem fit for redressal of any grievances or objections. 

7. 	Name of the corresponding new bank on amalgamation. — 

Upon amalgamation of the Transferor Bank 1 and the Transferor Bank 2 into the 
Transferee Bank, the surviving entity being the Transferee Bank shall be known by 
the name "Punjab National Bank". 

[F. No. 7/93/2019-BOA.I] 

AMIT AGRAWAL, Jt. Secy. 

SCHEDULE 

[see paragraph 2(1)(i)] 

Share Exchange Ratio 

The Share Exchange Ratio shall be as follows: 

(a) [.] equity shares of rupees two only each, credited as fully paid up in the Transferee 
Bank for every [.] equity shares of the face value of rupees ten only each held in the 
Transferor Bank 1 issued and allotted to the equity shareholders of the Transferor 
Bank 1 whose names are recorded in the register of members of the Transferor Bank 
1 as on the date determined by the Transferee Bank for this purpose to be known as 
the record date. 

(b) [.] equity shares of rupees two only each, credited as fully paid up in the Transferee 
Bank for every [.] equity shares of the face value of rupees ten only each held in the 
Transferor Bank 2 to be issued and allotted to the equity shareholders of the 
Transferor Bank 2 whose names are recorded in the register of members of the 
Transferor Bank 2 as on the date determined by the Transferee Bank for this purpose 
to be known as the record date. 
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Annexure 

[see paragraph 6(1)] 

Procedure for determining the Share Exchange Ratio 

(I) 
	

The Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall each 
separately and independently appoint one accounting firm (Independent Valuer) to 

undertake an independent valuation of the shares of the relevant banks to determine 
Share Exchange Ratio. 

(ii) The Independent Valuers shall issue joint valuation report proposing the Share 
Exchange Ratio (Joint Valuation Report) for each of the Transferor Banks. 

(iii) The Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall each 
separately and independently appoint one category I Merchant Banker registered 
with the Securities and Exchange Board of India to give separate fairness opinions 
on valuation done by the independent valuers to the respective bank (Fairness 

Opinion). 

(iv) The audit committees of each of the Transferee Bank, Transferor Bank 1 and 
Transferor Bank 2 shall consider the Share Exchange Ratio and provide its 
recommendations to the Boards of the Transferee Bank, Transferor Bank 1 and 
Transferor Bank 2, after taking into consideration the Joint Valuation Report and the 
fairness opinion issued to the respective banks. 

(v) After taking into consideration the recommendations of the respective audit 
committee, the Joint Valuation Report and the fairness opinion issued to the 
respective banks. the Boards of the respective banks shall approve the Share 
Exchange Ratio suggested by the independent valuers which in the opinion of the 
Boards of the respective banks is fair and reasonable. 

(vi) The Share Exchange Ratio shall be notified by each of the respective banks to the 
stock exchanges on which shares of such bank are listed and the date of such 
notification to be known as the Swap Ratio Announcement Date. 
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