Head Office: Share Department, Finance Division, Plot No.4, Sector 10,
Dwarka, New Delhi-110075 | E-mail : hosd@pnb.co.in
CORRIGENDUM TO THE NOTICE OF ANNUAL GENERAL MEETING (AGM)
This is with reference to our notice dated August 17, 2018 convening an AGM of
the shareholders of the bank on Tuesday, September 18, 2018, pointF, G, | and
P of the explanatory statement for item No. 3 (Page No. 9) i.e. seeking
approval of the shareholders for issue of Equity shares to the employees on

ESPS basis, the notice shall be read as follows:

F. EXERCISE PRICE, SAR PRICE, PURCHASE PRICE OR PRICING

FORMULA: i

The offer price of the Shares will be based on the Market Price of the Shares

one day before the date of the meefing of the Committee wherein the offer of

shares will be approved. The Committee to decide the offer price, will take an

average of the weekly high and low of the volume weighted average prices of

the equity shares quoted on NSE during the two weeks preceding the relevant

date (j.e. the date of the meeting of the committee on which the offer is made)

and shall provide a discount of 25% on the price so calculated. However, in any

case the offer price shall not go below the parvalue of Equity Share of the Bank

whichis Rs. 2/- pershare.

G. EXERCISE PERIOD AND PROCESS OF EXERCISE:

The Employees to whom Shares are offered undar the Scheme shall make an

application to the Bank in the prescribed Application Form.

The period within which the application for seeking allotment of shares under

this Scheme should be submitted by the Employees shall be maximum of 45

days from opening of the offer.

I. MAXIMUM NUMBER OF OPTIONS, SARS, SHARES, AS THE CASE MAY
BE, TO BEISSUED PER EMPLOYEEAND IN AGGREGATE;

The maximum number of shares to be issued under this scheme shall not be

more than 10,00,00,000 (Ten Crores) fully paid up Equity shares of

Rs. 2/-each. ;

The Committee shall have powers to decide the allotment process to the best

interest of the employee and the Bank subject to the condition that none of the

employee shall be allotted shares more than 1% of the issued capital of the

bank.

P. THE METHOD WHICH THE COMPANY SHALL USE TO VALUE ITS
OPTIONS OR SARS:

Under the proposed scheme, the Bank proposes to issue new equity shares

and as such, the valuation of Options or SARs is not applicable. The bank shall

use fairvalue method to value its shares.

All other information as stated in the above referred notice dated August 17,

2018 remains unchanged and should b read along with this corrigendum,

This corrigendum is also available on the bank's website viz.

https:/iwww.pnbindia.in and on Stock Exchanges' website viz.

www.bseindia.com and www.nseindia.com.

By order of the Board of Directors
For Punjab National Bank

Date: 05.09.2018 Sd/-

Place: New Delhi (PK Sharma)
Chief Finance Officer
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