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NOTICE

This has reference to our notice dated 06.08.2018, published in newspaper on
08.08.2018, vide which it was informed that Annual General Meeting (AGM) of
Bank is scheduled to be held on 18.09.2018 in respect of 4 agenda including
‘Election of Shareholder Director’, for which the last date for receiving
nomination for shareholder director was 03.09.2018.

In this regard, only one nomination was received up to close of business hours as
on 03.09.2018. The Nomination Committee in its meeting dated 04.09.2018 has
found the candidate “Fit & Proper”, as per the extant guidelines issued by the
Department of Financial Services, Ministry of Finance, Reserve Bank of India and
our Bank. The details of candidate is as under:

Sl | Name & Address of the | Age Qualification
Candidate
1 | Dr Asha Bhandarker 59 yrs i) B.A
ii) M.A (Psychology)
IMI, B-10, Qutab Institutional iii) Ph.D (Business Management)
Area, Tara Crescent, New Delhi
110016

In terms of Regulation 66 (i) of the Punjab National Bank (Shares & Meetings)
Regulations 2000, as the number of valid candidate found “Fit & Proper” for the
vacancy was only one, the aforesaid shareholder nominee is deemed to have been
elected as Director under Section 9(3)(i) of the Banking Companies (Acquisition and
Transfer of Undertaking) Act, 1970 on 12t September 2018 and shall hold officer
for a period of three years up to 11th September 2021.

Since Agenda item “Election of Shareholder Director” does not remain outstanding
consequent upon election of Dr. Asha Bhandarker as Shareholder Director, Annual
General Meeting on 18.09.2018 will have remaining 3 agenda item as under :

1) Adoption of Financial Results for the year ended 31st March 2018.

ii) Obtaining shareholders permission to offer, issue and allot up to 10
(Ten) crores of Equity Shares of face value of Rs.2/- to employees under
Employee Stock Purchase Scheme (ESPS).

iii) Obtaining shareholders approval for preferential allotment of Equity
Shares of Bank amounting to Rs.2816 crores on preferential basis to
Govt. of India.

For. Punjab National Bank

( Bafbir Singh )
Company Secretary

Place : New Delhi
Date : 13.09.2018
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