SHARMA GOEL & CO. LLP
@( CHARTERED ACCOUNTANTS

Independent Auditor's Report
To the members of PNB Investment Services Limited

Report on the Audit of the Financial Statements
Opinion

1.  We have audited the accompanying Financial Statements of PNB Investment Services
Limited (‘the Company’), which comprise the Balance Sheet as at 31 March 2023, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as the “financial statements”).

2. Inour opinion and to the best of our information and according to the explanations given to us,
the aforgsaid financial statements give the information required by the Companies Act, 2013,
as amended (‘the Act’) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs (financial
position) of the Company as at 31 March 2023, its Profit (financial performance) and its cash
flows for the year ended on that date.

Basis for Opinion

3.  We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the financial
statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI') together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accerdance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

4.  Wedraw the attenticn to Note 40 of the financial statement, which outline the fact the debtors
have not confirmed their balances. Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

5. The Company’s Board of Directors are responsible for the preparation of the other
information. Other Information does not include the financial statements and our auditor's
report thereon.

6. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

7. In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

8. If, based on the work we have performed, we conclude that there is a material migskatement of
this other information, we are required to report that fact. We have nothing to
regard.
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Management’s Responsibilities for the Financial Statements

9. The Company's Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs (financial position), Profit or Loss (financial performance) and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting standard specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisionsss
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

10.  In preparing the financial statements, the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

11.  The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

12.  Our objectives are to obtain reasonable assurance about whether the financia! statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists, Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

13.  As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the cverride of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for explaining our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

¢ Lvalvate the appropriateness of accounting policies used and the reason
accounting estimates and related disclosures made by management.
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» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Cempany’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attenticn in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events cr
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

14.  We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

15. Wealso provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

16. In our opinion and according to the information and explanation given to us, the remuneration
paid by the company to its directors during the current year is in accordance with the
provision of section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under section 197(16) which are required to be commented upon us,

17.  As required by the Companies {Auditor's Report) Order, 2020 (‘the Order') issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order to the extent
applicabie.

18.  Asrequired by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in cur opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c) the financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with accounting standards specified
under section 133 of the Act;

e) on the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March 2023 from being
appointed as a director in terms of section 164(2) of the Act;

f) We have also audited the internal financial centrols over financial reporting (IFCoRR)\ of the
Company as on 31 March 2023 in conjunction with our audit of the Financial Stateméntd of the
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Company for the year ended on that date and our report dated 25 April 2023 as per
Annexure B expressed unmodified opinion;

g) with respect to the other matters to be included in the Auditor’s Report in accordance with
rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our epinion and
to the best of our information and according to the explanations given to us:

i.  the Company, does not have any pending litigation which would impact on its financial
position as at 31 March 2023;

ii. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2023;

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2023.

h) (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to cr in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
{(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries") or
provide any guarantee, security or the like on behaif of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

i) As stated in Note 28 to the financial statements, the Board of Directors of the company has
proposed final dividend for the year which is subject to the approval of the members at the
ensuing Annual General meeting, The dividend proposed is in accordance with section 123
of the Act to the extent it applies to the declaration of dividend

19. On the basis of such checks of the books and records of the Company, as we considered
appropriate and according to the information and explanations given to us, we
our report in terms of Section 14:3(5) of the Act, on the directions and sub direc
the Comptroller and Auditor General of India in “Annexure C".
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Place: New Delhi
Date: 25/04/2023

SHARMA GOEL & CO. LLP
CHARTERED ACCOUNTANTS

For Sharma Goel & Co. LLP
Chartered Accountants
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Annexure-A to the Independent Auditor’'s Report of even date to the members of PNB
Investment Services Limited, on the Financial Statements for the year ended March 31, 2023

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i) (a) A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B. The Company daoes not have any intangible assets. Accordingly, the provisions of
Clause 3(i)(a)(B) of the Order are not applicable.

(b) The Property, Plant and Equipment have been physically verified by the management
during the year and no material discrepancies were noticed on such verification. In
our opinion, the frequency of verification of the fixed assets is reasonable having
regard to the size of the Company and the nature of its assets.

(c) The Company does not hold any immovable property. Accordingly, the provisions of
Clause 3(i)(c) of the Order are not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment during the
year. Accordingly, the provisions of Clause 3(i)(d) of the Order are not applicable.

{e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2023 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(i) (a) The Company does not have any inventory and hence reporting under clause3(ii)(a)
of the Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of X 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence reporting under clause 3(ii)(b) of
the Order is not applicable.

(i) The Company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships (LLPs) or any other parties. Accordingly, the
provisions of clause 3(iii) of the Order are not applicable.

(iv] In our opinion and according to the information and explanations given to us and based
on examination of the recards of the company, the company has not entered into any
transaction covered under Sections 185 and 186 of the Act. Accordingly, the provisions of
clause 3(iv) of the Order are not applicable.
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amended). Accordingly, the provisions of clause 3(v} of the Order are not applicable.

(vi) The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of company’s products/services. Accordingly, the
provisian of clause 3(vi) of the order are not applicable.

(vii) {a) The Company is regular in depositing undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, Goods and services tax,
duty of customs, and other material statutory dues, as applicable, to the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six menths from the date they
become payable.

(b) There are no dues in respect of income-tax, Goods and services tax, duty of customs
that have not been deposited with the appropriate authorities on account of any
dispute,

(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(ix) (a2) The company has not taken any loans or other borrowings from any lender. Hence

reporting under clause 3(ix)(a) of the order is not applicable.

{b) The Company has not been declared as wilful defaulter by any bank or financial
institution or cther lender.

(c) The Company has not taken any Long Term loans and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

{(d) On an overall examination of the financial statements of the Company, funds raised
on short term basis have prima facie not been used during the year for long term
purpases by the Company,

(e)] The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

(x) (a) The Company did not raise moneys by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, the provisions of
clause3(x)(a) of the Order are not applicable.

(b) During the year, the company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally
convertible). Accordingly, provisions of clause 3(x)(b) of the Order are not
applicable.

(xi) (2) No fraud by the Company or on the company has been noticed or reported ing the
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(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in

Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(¢) The Company has not received any whistle-blower complaints during the year. Accordingly
the provision of clause 3(x{)(c) of the order is not applicable.

{xii) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

(xiii) In our opinion and according to the information and explanation given to us, the company is in
compliance with Sections 177 and 188 of Act, where applicable, for all transactions with the
related parties and the details of related party transactions have been disclosed in the financial
statements as required by the applicable accounting standard.

(xiv) (a) The Company has an adequate Internal Audit System in place that commensurate with the
size and nature of its business.

(b) We have considered the internal audit report of the company issued till date, for the period
under audit.

(xv) In our opinion, the company has nat entered into any non-cash transactions with the directers
or persons connected with them covered under Section 192 of the Act.

(xvi) (a) Inouropinion, the company is not required to be registered under section45-1A of the
Reserve Bank of India, 1934.Hence,reporting under clause 3 (xvi)(a), (b) and (c] of the
order is not applicable.

(b} In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi){d) of the Order is not applicable.

(xvif) The Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

(xviii) The company’s statutory auditors have not resigned at any point of time during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of Current assets
and payment of Current liabilities, other information accompanying the financial statements,
the auditor’s knowledge of the Board of Directors and management plans, the auditor is of the
opinion that no material uncertainty exist as on the date of our Audit Report and the company
is capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx)  (a) The company has transferred Rs. 5.86 Lakhs unspent Corporate Social Responsibility
amount relating to financial year 2022-23 to fund specified in Schedule VII to the
Companies Act in compliance with second proviso to sub-section (5) of Sectich 135 of the

said Act. There is no unspent amount for current Year. S
BoL R

By

[ ._
':; " \ D £ i
W2, New Dl ‘-
k%m S

%:‘:‘f’.":?—' e

FIRM REGISTRATION NO. 000643N/N500012
Email : sanjeev.mifla@sharmagoel.in
’ A-6, VJ BUSINESS TOWER, 3RD FLOOR

A47, LOWER GROUND FLOOR
HAUZ KHAS, NEW DELHI-110016

SECTOR 125, NOIDA-201303 (U.P)
TEL. : +81-11-41655400

TEL. : +61-0120-4043100




SHARMA GOEL & CO. LLP
CHARTERED ACCOUNTANTS

(b) There is no unspent amount under sub-section (5) of section 135 of the Act pursuant to
any project. Accordingly, 3(xx)(b) of the Order is not applicable,

For Sharma Goel & Co. LLP
Chartered Accountants
ICAI Firm's Reg. No.: 0006439};’:@({

Place: New Delhi
Date: 25/04/2023
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Annexure-B to the Independent Auditor's Report of even date to the members of PNB
Investment Services Limited, on the Financial Statements for the year ended March 31, 2023

Independent Auditor’s report on the Internal Financial Contrels under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act")

Opinion

We have audited the internal financial controls with reference to Financial Statements of PNB
Investment Services Limited (“the Company”) as of 31 March 2023, in conjunction with our audit
of the Financial Statements of the Company for the vear ended on that date.

In our opinion, to the best of our information and according to the explanation given to us, the
Company has, in all material respects, adequate internal financial controls over financial reporting
and such internal financial controls over financial reporting were operating effectively as at 31
March 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s Management and Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the company's business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India (ICAI) and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note") issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate IFCoFR were established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCOFR included obtaining an understanding
of IFCoFR, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and apprepriate to provide a basis
for our audit apinion on the Company's IFCoFR.

Meaning of internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s IFCoFR includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositicns of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitaticns of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk
that [FCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For Sharma Goel & Co.LLP
Chartered Accountants
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Annexure-C to the Independent Auditor's Report of even date to the members of PNB
Investment Services Limited, on the Financial Statements for the year ended March 31,2023

Directions issued by the Comptroller & Auditor General of India under Section 143(5) of the
Companies Act, 2013 indicating the areas to be examined by the Statutory Auditors during the
course of audit of annual accounts of PNB Investment Services Limited for the year 2022-23

No

Areas Examined

Replies

Whether the Company has system in place to process all the
accounting transactions through IT system. If yes, the
implications of processing of accounting transactions outside IT
system on the integrity of the accounts along with the financial
implications, if any may be stated.

Yes, the Company has system in
place to process all the
accounting transactions through
IT system.

Whether there is any restructuring of an existing loan or cases
of waiver / write off of debts / loans / interest etc. made by a
lender due to the company's inability te repay the loan? If yes,
the financial impact may be stated. Whether such cases are
properly accounted for? (In case, lender is a government
company, then this direction is also applicable for statutory
auditor of lender company)

According to the information
and explanations given to us and
based on our examination of the
records of the company, there
has been no restructuring/
waiver/ write off of
debts/lpans/interest etc. made
by a lender due to the company's
inability to repay the loan.

Whether funds (grants/subsidy etc.) received / receivable for
specific schemes from Central / State Government or its
agencies were properly accounted for /utilized as per its term
and conditions? List the cases of deviation.

According to the information
and explanations given to us and
based on our examination of the
records of the company, there
has been no funds
(grants/subsidy etc.) received /
receivable for specific schemes
from Central / State Government
orits agencies.
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PNB INVESTMENT SERVICES LIMITED

CIN: Us5191DL2009G0I187146
Balance Sheet as at 31st March, 2023

T
i - Sata /%)
1!. EQUITY AND LIABILITIES
[1) Sharcholders’ Funds
{a) Share Capital 3 2,000,000.00 2,000,000,00
(b} Reserves and Serplus 4 2,862,779.46 2,699,795.36
4,862,779.46 4,695,795.36
(2) Non Current Liabflitles
(=) Long-Term Provisions 5 38,003.27 55,184.54
38,003.27 55,184.54
{3) Current Liabllites
(a) Shert Term Borrowings 6 - 1,50540
(b] Trade payables due to: 7
- Micro & Small Enterprises - 629,94
= Other than Micro & Small Enterprises - 442671
() Gther Gurrent Liabilitles 8 8213894 7711615
() Short-Term Provisions ] 14,428.50 62407.01
96,567.44 146,085.21
Total 4,997,350.17 4,901,065.11
|IL. ASSETS
{1) Non-Current Assets
(2) Property, Plant & Equipmentand
Intzngible Assets
(1) Property, Plant and Equipment 10 18,132.59 18,170.44
{b) Deferred Tax Asset (Net) 11 2182273 33,617.90
(¢} Long Term Loan and Advances . -
(d) Other Non-Current Assets 12 __4217,564,14 3,970.387.19
4,257,919.46 4,022,175.53
(2) Current Assets
(2} Trade Receivables 13 132,182,331 79,979.52
(b} Cash and Bank Balances 14 587,105,50 77044459
{c) Short-Term Loans and Advances 15 20,142.90 2846547
735,430.71 878,889.58
Total 4,997,350,17 4,901,065.11
Notes to Accounts 1-41
See accompanying notes to the Financial Statements
For and on behalf of Board of Directors As per our report of even date
HARMA GOEL & CO, LLP
Chartered Accountants
ind Kumar Jain lam { ICAI Efrm No.000643N/N500012 }

Independent Director
(DIN: 07911,209)

Managing Dire
{DIN: 09509383) /-

Gyanendra Kishor
Chief Operating Officer cum CFO

Isha Goel

Company Secreta

. {(Membership No. 46828)
Place: New Delhi

Dated225/04/2023

Rachit Mittal
Partner

(Membership No, 524105)
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| FUE INVESTMENT. SERVICES LIMITED
CIN: U65191DL2009G0I187146
Statement of Profit and Loss for the year ended 31st March, 2023

(ﬂmmmﬂrt ‘00

Revenue from Operations 15 734,683.49 958,736,959
Other Income 17 263,727.38 251,289.70
Total Income| 998,410.87 1.210,026.69
EXPENSES
Employee Benefit Expenses 18 347,827.61 471,020,28
Finance Cost 15 100.81 355.15
Dapreciation and Amortization Expenses 20 5,567.29 6,172.87
Other Expenses 21 159,849.82 122,777.81
Total Expenses _513,345.53 600,326.11
hPmﬂt Before Extraordinary & Exceptional Items 485,065.34 609,700.57
Exceptional Items - -
Profit Before Tax 4B5,065.34 609,700,57
Tax Expense:
i) Current Tax 22 110,286.08 137,266.18
ii) Taxrelating to earlier years 22 - 234.48
iif} Deferred Tax Liability/ (Asset) 11,79517 16,846.10
Profit for the year after tax 362,984.09 455,353.81
Earning per Equity Share (EPS): 23
(1) Basic 181 2.28
(2) Diluted 181 2,28
Nates to Accounts 1-41

See accompanying notes to the Financial
For and on behalf of Board of Directors As per our report of even date
.r'%_ : For SHARMA GOEL & CO. LLP
Chartered Accountants
nd Kuemar Jaln TaufigieMilam (ICAIF g Nb.000643N/N500012 )

Independent Dicector Managing Director & CEQ
(DIN: 03911109) (DIN: 0950938

A

N

Gyanendra Kishor Isha Goel Rachit Mittal

Chief Operating Officer cum CFO Company Secreta - Partner
(Membership Nov46B828) (Membership.No, 524105)

Place: New Delhi
Dated: /04/2023




) CIN: U65191DL2005G01187146
Statement of Cash Flow for the year ended 31st March, 2023

{amzm:fa 009

&
A. CASHFLOWFROM DPERA'I‘!NE&CI’IYH‘IES
Net Proﬂtf{knss} before Taxaton 48506534 609,700,557
Inl:eresl: on Fixed Dep osits {246,668,17) (228,796.51)
Depreciationand Amortizatlon Expenses 556729 6,172.87
Loss/(Profit) on written off of Fixed Assots 857 #:
Interest Pald on Bank Overdraft 10081 355,15
Increase In Security Deposit {2,700.000}
Provisien for Employee Benefite made /(7 )
-Gratulty 6,253.10 296156
- Leave Encashment 664585 (12,71345)
Provision for doubtful debis/(Reversed) {16,847.35) 2 45,639.68)| 8,940.38] (238,960.1‘5_2]
Operatlug Profit/[Loss) before Working Capital Changes 239,425.66 370,739.92
Changes In eutrentassets, Loans and Advances (27,032.88) 12642130
Changes In current Liabllity/Provisions (47.523.27) {74,556.15) 1637656 142,797.96
| et Cash Row/{used In) from opcrations 164,869.51 513,537.78
Dlrzet Taxes pald fincluding Interest) 144,360,890 144,36090 103,656.93 103,655.93
Net Cash Flow/ (uised () operating activitiés . i o B 1-1.7: -3 B N - 40388086
B. CASHFLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipments [5,539.80) [L175.44])
Sale of Property, Plant & Equlpments 10169 -
{Increasc) /Decrease In Fixed depasitaccounts (244,B76.95) (3.239,947.63)
(having maturity more than 12 months)
Interest Income 246,668,17 226,796.51
Wet cash flow f{used In} Investing activitles) ’ (2,746.89) (3,014,230.56) |
C.  CASHFLOWS FROM FINANCING ACTIVITIES
Dividend pald {including Dividend Distribution Tax} (200,000.00) (130,000,00)
Interest patd on Bank Overdrafc (100,81 {355.15)
Net cash fow/(used In) Ainancing activities : (200,100.81) (230,355,15)
Netlncrease/(d ecrease) in Cashand Cash cqn}valents [A+B+C) [1B3,339.09) (2.734,704.85)
Cash and Cash equivalents as at beginning of the year 770,444,59 3,505,145.44
Cash and Cash equivalents as atend of the year SB7,105.50 770,444.59

1 Theabove cash flow statement has been propared under the "Indirect Method® a5 set ont in the "Accounting Standard -3 on cash flow

statement notificd under the Compantes (Accounting Stndard) Rules, 2006 as amended from tme to tme,

2
For and on behal(of Board of Dire

d Kumar Jaln

[}
Independent Director  Managing Digdctor & CEQ
{DIN: 07911109) (DIN: 09509383} _,

Isha Goel
Chlef Operating Officer cum CFO Company Sccretary
[Membership No, 46828
Place: New Delhi

Dated: 0472023

Previous years figures have been regrouped / rparranged wherever found necessary to make them comparable with the currentyear figures.

As perour report of cven date

For SHARMA GOEL & CO.LLP
Chartered Accountants

(ICAL Firm Regn. No.0DDE43N/N500012)

bkl - RachleMittal

) '[Membmhlph!o 524105)

" [Partner)




PNB INVESTMENT SERVICES LIMITED
; CIN: Us5191DL2009G01 187146
NHOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

Noted: General Information

PNB Investment Services Limited Is (ncorporated under compantes Act 1956 [ CIN: U65191DL2009G01187146] on February 2, 2009 asa
wholly owned subsidiary of Punjab National Bank, registered with SEB] as a Category I Merchant Banker. The Company commenced Its
operations on June 8, 2009, The Company Is presently engagad in providing Merchant Banking, Corporate Advisory Services and Trusteeship
Servicesele,

The Reglstered office of the company (s at 10, Rakesh Deep Buliding, Yusuf Saral Cammercial Complox, Gulmohar Enclave New Delhi DL
110049 IN

Note 2: Significant Acconnting Policies

() Basis of Preparation of Financial Statements
The financlal statements have been prepared and presented under the historical cost convention on accrual basts of accounting in
accardance with generally accepted accounting principles in India (GAAP), 2pplicable statutesy provistons, circulars and guldelines issued
by various Regulatary Authorities and comply with the Accounting Standards notifled by the Companles {Accounting Standards) Rules,
2006 as amended upto date and the relevant provislons of Companfes Act, 2013 to the extent applicable,
All amounts are stated In Indfan Rupees except as otherwise stated, ’

(b) UseofEstimates
The preparation of the Rnancial statements 1n conformity with the generally accepted account! ng principles requires the management to
make estimates and assumptions thataffect the reported amotat of assets, liabllities, revonues and expenses and disclosure of contingent
labllitles on the date of the financlal stements,

(c) Property,Plant & Equipment
’ Property, Plant & Equipments are stated at cost of acquisition less accumulated depreciation,

{d) Depreciation
Depreciation onProperty, Plant & Equipment Is provided as follows:-
1} Assetsfor Own Use/Leased Assets: At Straight Line Methed on pro rata basls.

1} All the assets are depreclated as per the useful life specified in Schedule [l to the Companies Act, 2013 according to thelr respective
balance useful life,

(e) Impairmentof Assets
An asset Is treated as tmpalred when the carrying cost of asset exeeeds its recoverable value. An impairment loss is charged to the
Statement of Profit and Loss In the year in which an asset s identiffed as impalred. The Impalrment loss recognised In prior accounting
period is reversed {fthere has begn a change in the estimate of recoverable amount,

(f) Revenue Recognition
Revenue is recognized hased on the nature of actlvity, when consideration can be reasonably measured and there exists a reasonable
certainty ol its recovery
f) The revenue In respect of activitles of lssue Management & Merchant Banking Services, Underwriting, Placement of Debt / Equity
Issues, Project Appraisal, Loan Syndication, Trustesship Business and Corporate Advisory Services are accrued on the basls of stage of
completion of assignment, in accordance with the terms of contracts antered Into between the Company and the counterparty.

1} Interostincome on Short term Deposits/ Fixed Deposits with banks s recognized on acerual basts.

{g) Recelvahbles
1} Recelvables are stated at original Invelced amount less provisions made for doubtful receivables, The Company regularly evaluates
the probability of recovery ang makes full provisions on trade receivabile whase realisation are considered doubtful, Further,
recelvables outstanding for more than 24 months from the date of lnvolce are invariably considered doubtful, When the trade
fvabl idered good, Campany makes 509% pravision on receivables outstanding for period exceeding 12 menths and

rec arec
10% provision on recelvables outstanding for period exceeding 6 months but less than 12 manths,

When there Is reasonable évidence that the Company will not be able to collect amounts due according to original terms of
recelvables, the same are consldercd as bad debts and written off in the books,

i) The amount retained by parties an account of TDS while making the paymentare shows in trade recelvable until TDS amount feflects

in 26AS of the company.
{1} Leases
Leascs, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased term, are classified as
operating leases. Operating lease payments are recognlzed asan expense in the Statement of Prafitand Loss,

/(f"é"%,/




PNB INVESTMENT SERVICES LIMITED
] CIN: U65191DL2009G0I187146
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023
() TaxesonIncome ;
[} Tax expense comprises I:o:; current and deferred. Current income tax is measured at the amount expected to be pald to the tax
authorities in accordance with Incame Tax Act, 1951, Deferred income tax reflects the Impact of current year timing differences
between taxable Income thatioriginates fn one perfod and Is capable of reversal In one or more subsequent periods,

1f) Deferred tax Is measured based on the tax rates and the tax Jaws enacted or substan tively enacted at the balance sheet date. Deferred
tax assets are recognized anly to the extent that there is reasonable certainty that sufficlent future taxable Income will be available
against which such deferreid tax assets can be realized. Deferred tax assets are recognized on catry forward of unabsorbed
depreclation and tax losses only if there is virtual certainty that such deferred tax assets can be reallzed against future taxable profits.
Unrecognized deferred tax asscts of earlier years are re-assessed and recopnized to the extent that it has become reasonably certaln
that future taxable Income will be avallable against swhich such deferred tax assets can be realized,

(i} Employee Benefits er Termlnal Dites
Company commenced ts operatlons In the year 2009-10, with staff on deputation from [ts parent company PNE. subsequently the
company bas recrulted its own staff. In case of PNB employees on deputation, provision for terminal benefits etc are payable and provided
for by PNB in its own books of accounts,

D Gratity: ;
Provislon for gratulty Is made on the basls of actuarial valuation which Is done in accordance with Accounting Standard-15 on
"Employec Benefits” and as per the provisions of paymentof Gratuity Act, 1972,

i} Leave Encashment:
All confirmed employees are eligible for Privilege Leave for maximum 30 days In a calendar year. 1 day for every 12 days worked
excluding Privilege Leave and Loss of Pay avalled durin 5 the year, Maximum accumulation of 120 days Is allowed at any glven time In
the employer’s service. The company has made provision of Leave Encashment on the basls of actuaial valuation which is done In
accordance with Accounting Standard-15 on *Employce Bencfits” based on the un-avalled leaves of the company’s employecs as on
Balance Sheet date.

&

(==

Provislons, Contingent Liabilities and Contingent Assets

1) Provisions: :
A provislon Is recognized when an enterprise has a present obligation as a result of past event; It is probable that an outflow of
resources will be required to settle the abligation, in respect of which a reliable estimate can be made. Provlslons are not discounted
to its present value and are determined based on best estimate required to settle the obligation at the balance shect date, These are
revlewed ateach balance shect date and adfusted to reflect the current best estimates,

) ContingentLiahllities:
A contingent lHablllty is disclosed where, a5 a result of past events, there Is a possible obligation ora present obligation that may, but
probably will nat, require an outflow of resources. When there isa possible obligation or a present abligation in respect of which the
likellhood of cutflow of resotrces fs remote, no pravislon or disclosure ks made,

1il} Contingent Assets :
Contingentassetsare not recognized In the financial statsments.,

() Earning pershare:
In determining basie earning per share, the Company cansiders the net profit after tax and Includes the post-tax effect of any extra.
ordlnary Items. The number of shares used In computing baslc earning per share Is welghted average number of shares outstanding
durlng the yearadjusted for any increase/decrease in the number of shares without corresponding change In resources,

(m) DHuted Earning Per Share:
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity sharcholders and the
welghted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares,

{n} Prior Perlod Hems :
Income and expendlture relating te prior periods are disclosed separately in the financisl statements subject to conslderation of
materiality. s
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PNB INVESTMENT SERVICES LIMITED

CIN: U65191DL2009G0I187146
NOTES FORMING PART QF FINANCIAL STATEMENTS AS ON 31st March, 2023
ﬂ!mountht '003'

Note 3 : SHARE CAPITAL
13,00,00,000 Equity shares of Rs, 10/- each 3.000,000.00 3,000,000.00
2,00,00,000 Equity shares of s, 10/- each fully paid up 2,000,000,00 2,000,000.00

2,000,000,00 2,000,000.00

Shares held by Ho]dlngfulumaze Hu!rllng Cump auyﬂnd/ﬂr thell* Subs! dlarlesjﬁssn clates
e of the sh :

1) Punjab Natinnal Bank, the HoIdIngCumpsny and Its nominees

- No. of Shares 20,000,000.00 20,000,000.00
- % of Total Shareholding 100,00 100.00
Detalls of Shareholders holding more than 5% shares
{Nameof thesharehn!der g R | . AsAt . S0 CASAt .
k {5 b % > . 3170372023 - 31/03/2022. -
1) Punjab National Bank, the Holdlng Cumpany and Its nom.luees
=No. of Shares 20,000,000,00 20,000,000,00
- % of Total Sharcho!dln_g 100.00 100.00
Reconciliation of the shares outstandlng at the l:eginnlng anﬂ at the ¢nd of the reporting year
|Parﬁculars : As At : Asat
: : 31/03/2023 . 31/03/202Z.
Atthe beginning of the year 20,000,000,00 20,000,000,00
Add:- [ssued durlng the year - -
Ougstanding at the end of the year 20,000,000,00 20,000,000.00
Sh are held by Promoters at the end of the year
[Particulars : L X
Promoter Name L Punlab National Bank,
the HoldIng Company
No, OF Shares 20,000,000
% of total shares 100%
% Change durlng the year -

Terms/Rights attached to Equlty Shares

The Company has only one class of shares referred to as equity shares with a face value of Rs, 10/~ each, Each holder of equity
share is entitled to one vote per share.

[Note 4 : RESERVES AND SURPLUS

Surplus in Statement of Profit and Loss

Opening Balance 2,695,795.36 2,374,441.55
Less:
Dividend Pald 200,000.,00 130,000,00

2,499,795.36 2,244,441.55

Add;

Brofit for the year 362,984.09 455,353.81
Closing Balance 2,862,77946 2.699,795.36

s




PNB INVESTMENT SERVICES LIMITED

CIN: U65191DL2049GOI187146
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31st March, 2023

.. [Amount in '607)
- EATALTT
i T
% ,&2'3-1.29__ 02
Note 5 : LONG TERM PROVISIONS
Provision for Employee Benellts;
=Gratyity
As perlastyear 20,011.85 28,645.65
Less: Pald during the year 92866 | = 730952
19,083.29 21,336,13
Add: Provislon made during the year -3.538.17 -1,324.18
Closing Balance 1554512 20,011.95
~Leave Encashment
As perlast year 35,172.59 78,381.57
Less: Pald during the year - 22,421.94
35,17259 55,959,623
Add: Pravislon made during the year -12,714.44 -20,787.04
Closing Balance 22,458,15 35,172,59
38,003.27 55,184,54
Note 6 : SHORT TERM BORROWINGS
(Secured)
Loan Repayable on demand from a bank (Overdraf]* - 1,505.40
- 1,505.40
*Overdratt facllity avalled of Rs. 2 Crore Is secured agalnst fixed deposits with maturity more than 12 months {Including
Interest accrued) of Rs. 2,48,53,911/-(PY Rs. 2,37,02,994)
Note 8 : OTHER CURRENT LIABILITIES :
Duties and Taxes 45,695,688 4343781
*| Advance Received from Customers 1430741 5
Expenses Payable 20,989,18 32,612.73
Other Payables . 1,146.47 | 7 1.065.61
82,138,94 77,116.15

Note 9 : SHORT TERM PROVISIONS

Provision for:
(A} Employee Beneflts:
- Gratulty
As per lastyear 4,879.34 593.60
Less: Pald during the year 16.264.34 =
-11,385.00 593,60
Add: Provision made during the year 11.791.27 | 4,285.74
Closing Balance 406,27 4+879.34
- Leave Encashment
As perlast year 10,750,67 3,767.49
Less: Paid during the year 28.791.00 1,09041
' ~18,040.33 2.677.08
Add: Provislon made during the year 19.360.39 8,073.59
Closing Balance 1,320.06 10,750.67
{B) Provision for Income tax (net) 12,702.17 46,777.00
1442850 62,407.01
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PNB; INVESTMENT SERVICES LIMITED

CIN: U65191DL2009GOI187146
NOGTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31st March, 2023

Note 11 : DEFERRED TAX ASSETS (net)

Deferred Tax Asset/(Liabllity):

= Proviston for Employee Beneflt 5,999,15 . 1782261
- Bepreciation and Amortisaton of Flxed Assets 196036 o 169192
- Provision for doubtful debts and advences 9,863.22 14,103.37

21_5_82 2.73 33,617.90

Note 12 : OFHER NON-CURRENT ASSETS

(Unsecured , considered good)
Securlty Deposits 3,505.50 B05.50
Balance with Banks:
= In Fixed Deposits account with maturity
more than 12 months (including Interest accrued) 4,214.458.64 3,732,551.75
~Flxed Depaslt pledged as Security against the bank 0D facllity with - 237,02984

maturity more than 12 months (Including Interest acerued)

4,217,964.14 3,970,387.19
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- ENB INVESTMENT SERVICES LIMITED

; CIN: U65191DL2009GO1187146
NOTES FORMIN+ PART OF FINANCIAL STATEMENTS AS ON 31st March, 2023

T
Note 14 ; CASH AND BANK BA{L&NCES
a) Cashand Cash Equivalents
Balance with Banks;
-In Current Accounts 119,8% 141636
~In 0D Account 434153
- In Fixed Deposits account with maturity
less than 3 months (Including Interest acerued) 24,99554 =
~ Flxed Deposit pledged as Security against the bank 0D facility with
maturity less than 3 months (Including Interest accrued) - =
29.456.95 1.418.36
b) Other Bank Balances
Balznce with Banks:
= In Fixed Deposits account with maturity more than 3 months
but within 12 months (Including Interest accrued) 309,105.44 769,026,23
- Fixed Peposit pledged as Security agalnst the bank 0D fachity of
Rs, 2 Cr. withmaturity more than 3 months but within 12 months 248,539.11 -
{including Interest accrued}
557.648.55 769,026.23
587,105.50 77044459
Note 15 : SHORT TERM LOANS AND ADVANCES
(Unsecured, considered good)
- Imprest 10.74 6234
=Frepald Expenses . 11,239.01 16,184.18
-Income Tax Refundable 4768189 6,894.34
-Amount recoverable In cash or In kind or for the value to he
recelved 4,111.26 5324.61
20,142.90 2846547
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ERVICES LIMITED

CIN: Us5191DL2009G0I187146
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

z %{1"5 L ‘%‘%ﬁ'ﬁ?v DX

[Amount in '60}

Note 16 : REVENUE FROM OPERATIONS

Sale of services
Merchant Banking Fee 247,265.81 32,926.00
Corporate Advisory Fee 187,100.00 700,600.00
Trusteeship fee 300,317.68 225,210.59
734,683.49 958,736.99
Note 17 : OTHER INCOME
Interest on Pixed Deposits 246,668.17 226,796.51
Intereston Income Tax Refund . 2,839.36
Reversal of Pravision of Doubtful debts 16,847.35 8,940.38
Reversal of Excess Provision of Leave Encashment - 12,713.45
Other Misc. Income 211.86 =
263,727.38 251,289.70
Note 18 : EMPLOYEE BENEFIT EXPENSES
Falary, Altowances and Other Eeneflts 317,024.00 458,622.41
Contributlon to PF, Statutory & Other fends 4,801.49 3,099,24
Staff Welfare 11,103.07 6,337.07
Provis{on for Gratutity 8,253,10 2,961.56
Provislon for Leave Encashment 6,645.95 =
347,827.61 471,020,28
[Note 19 ; FINANCE cosTS
Interest paid on borrowings 100.81 35515
100,81 355.15
Note 20 : DEPRECIATION AND AMORTIZATION
Depreciation on tanglble assets 5,567.29 6,172.87
5.567.29 | 617287

A




INVES N ES LIMITED
CIN: Us5291DL2009G0I187146
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

ST
[Note 21 OTHER EXPENSES
Rent 45,780.85
'Water & Electricity Expenses 6,708.74
Fees and Subscription 12,380.63 21,12049
Bad Debts Written Off 13,606.64 -
Consultancy and Professional Service Charges 22,368.63 25,258.35
Directors Sitting Fees 12,200.00 9,500,00
Postage, Telephone and Internet 1,65741 2,047.83
Conveyance, Tour and Travel 9,990.41 3,702.92
Repalrs and Malntepance
-Emall Maintenance Exp, 1,388.02 i
-others 2,488.38 1,698.90
Printing and Stationery 2,247.26 1,245.65
Audltors Remuneration 1,375.00 1,875.00
Secretarlal Audit fee 350.00 350.00
Insurance 132.11 144.45,
Board Meeting & AGM Expenses 628.71 642,80
Ratesand Taxes 80,00 148.00
Miscellaneous Expenses 2,570,68 185610
Bank Charges 163.20 29194
Housekeeping Expenses 4,583.45 4,552.37
Depository Expenses 1,153.25 =
Recrultment Exp, i 1,278.48 =
Loss on sale of SFF 8.67 =
CSR Contribution 5,860.00 =
Royalty Expenses 9,107.08 "
Business Promotion expenses 1,142.22 2,037.65
159,849.82 122,777.81
[Note 22 : CURRENT TAX
Proviston for Income Tax for Current Year I 110,286 137,266
Taxes paid/ (reversed) for Earlier years 234
110,286 137,501
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PNB INVESTMENT SERVICES LIMITED

CIN: U65191DL2009G01187146
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

Note 23 : Earnings Per Share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to cquity holders by the weighted average number of Equity
shares oulstanding during the year,

Dituted earnings por share is computed using the weighted average nurdier W o te e ieee potetial ety shares Jutttanding during

the year,
The earnings and weghted average number of equity shares vsed in calculanon of basic and diluted <arnings per share are as lollows:

Net Profit as per Statement of Profit and Loss used as 362,984.09 455,353.81
numerator for calculating EFS (Rs)
Number of Equity Shares at the beginning of the year 20,000,000.00 20,000,000.00
Number of Equity Shares issued during the year . -
Total number of Equity Shares cutstanding at the end of 20,000,000.00 20,000,000.00
the year

20,000,000.00 20,000,000.00

Weighted average mimber of Equity Shares outstanding
during the year used as denominator for calculating EPS

Nominal Value of Equity Shares 10.00 10.00
Basic and Dilnted Earnings per Share (Rs) 1.81 2.28
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PNB INVESTMENT SERVICES LIMITED

! CIN: UG5191D12009C01 187144

Nole 28:
(1) The Securitles and Exchanyge Board of Indla has granted the p Certificate of Regi lan it ternss of Iegulathon YA of SER] (Merchant Bankers)
Regulations, 1992 with effect from [anuary 12, 2015 o carry on the activities as o Merchant Banker (Categoey 1), This vertificate has been issued after
completion of three years of initial registration and two years of extenslon af @itial registration

(11 The Securltes and Exchange ffeard of Indla bas granted the Certificate of Regi jon i terms of Hegulation 9A of SEX [ Det e Trustee)
{Amendment) Regulations, 201 1 with eflect from February 22, 2015 to carry on the activitees 08 a Debenture Trustee, This certificate has been issued
alter completion of three years of inltial reglstration and two years ol Ion of initial regi o

Note26: Breakus of remnnesstin pal fo the statsteryauditors” of e Conpanys

Partlenlars 2022-23 2021-22
{Amownt In a07} [Asmutut by '0a')
Statwtory sudit wnder Conspanius Act L300 100,00
Tax undivunder incoms -1ax At 425,00 42500
Certification Fees oo
Reimbursemem ot Expenses Sty 50 00
Tolal Lu7s00 193500
Note 27; Corporte Seclad Resins iy

Company is required 1o spend Rs 585,640f- on CSR actwity during the FY 2022-23 {FY 2021-22 Re. NIL) a3 the company mlfill the vondition/required under
the definition of CSR ufs 135 of companies Act 2013,

Partlenlars 202223 2021422
LA uunt n "0o) [Amount in "00%)

Amount required 1o be spent by the company denng the year S.H56.40 .
g, of expenditure i ! 5.800,00 3
ShortfallfUnspent ot the end of the year 3
Taotal CSR Contribution ERIAINE -
Hodo 287 Divbded
Comy hias ded a Dividend of 5.2, 00,00,000,/- (P.Y, Rs, 2,00,00,000/- ) belng 10 % of tie paid up Share Capival. that is. Its, 1/- per share on

2,10,00,000 Equity shares of Rs. 10 vach fully pald up autstanding as on 31st March 2023 during the linancisd year 2022-23,

Note 29; Pray|stan For Doutitful Debts
Trade receivables amounting to Rs, 171.37,18b/+ includes Rs. 34,32.570/- wilch are constdored as doubitful of recovery. Hence 100% pravision has been
made on deubtful trade recetvables as per the © y A Ing Pallcy.

Inrespect of other trade receivables, which are co nsidered good and fully recoveroble ard are cutstanding for a period cxvecding six months, a provision is
made as per the cempany palicy as explained In (g) of Note 2 of Significant Accounting Pelicies pust a5 3 matter of abundant precautian.

Nuge 3 LEASES
Thue Comppany: bas taken el and Muimbo Uttice Premises onoperating lease from tie Farenn Eankowiersas Sremises of Auamedabl 6o Ti e Gaken
an Lease from indin Chranile Lt The leasi Lerms ane rencwable on such terms and condiions as my be mutislly sgreed ugon between the partics.

Parllcnlars 2022270 20132
fAusanut In '00°) {Amount in 'D0"y
1) Lease payments for the year 4578085 41.636.88
Minlmuen Lease payments:
{4} Mot fater than one year 45,018.15 29.21031
fc) Later than one year but nat bater than five years RO247.70 101,472.74
(d) Latcrthan five years 2 213.05
ar; nyep o ;i
As pog Acc g Standard 15 “Empleyee benefits®, the disclosun deflned In the A ing Stamdard are given belews.
[2) PefinedContribution Plns
Contrihution to Defined Contribution Plan, recognized as *Employee Benefits Expenses’ for the year are 05 under :-
Farticulars raz-23 2021-22
{fnivunt in '007) (Amount in "007)
Contribution te *rovident Fund 1.701.49 105424
Total 4.7HLaw 1,054.24

ﬂr,//gf,




PNB INVESTMENT SERVICES LIMITED
c:muasxemuunsaonm«

(&) Beflned BepefitPlons
Gratuityand Leave Encashment
The Present value obligatian of ty and Leave Encash Isdi Ined based on actuarial valuation using projected unlt
cveditmethiod, Disclosure requiremeont as per Account! g5tandard on Employee Benefit-AS {15)-As paractuarial on
310323 are as follows )

[} NecEmployees Benefits Exy R  In the Empl,

Enterest Cost ont Benefit Obllgation i ] 558604

Expeeted Return on Plan Assets o000 000

Actuarizl (Galn)/Lots ~1494.53 2487133

NetrBenefit Expenses B25310 236156 6,64594 =12.71345
(] MetLiabllity 25 shown In Balanes Sheet Date [Amoun th'ﬂﬂ[
SNo, Parifeilars T NZRE B i3 e wot Gy T, T » LeaveEneashment - i "
e ' ; 2022237 ELIET

1 PresentValue of Defined Benefle Obligatian 15%139 WY nsa 1592525
2 FalrValue of Plan Assets 00 000 0.00 0.00
3 Mot (Liabllity}/Assets recogmized in the Balanes Sheet -1595139 “24,8912% ~23778.21 4592326
{10} Het Liability as shm‘m In Bal.mw Sheet Date under ‘SlluE'l‘um flonp 'l'!m qus!m fAmgunt In "D07
S.Nu. Particulars l Gramay- . - - Leave Encashment.
. : 2022 42132 - 202223 - 202122
e 23 . i ¥ . i
1 Opening present value of defined benefitplan 2489129 23,23925 45923.26 82,149.06
' ~Current 487934 593.60 10,750.67 376749
~Ron-Current 2001195 28,645.65 3517259 78368157
2 InterestCost 1,767.19 196827 3,297.29 558614
3 CurrentService Cost 307057 306208 484310 657214
4 Actearfa (Galns}flosses on Obligation 339494 (2,088.77) {1.49453) (24.87L.73)
5 Benefits Pald (27,193.00) (309.52) (28,790.99) (2351235)
6 Closing Defined Benelit Plan 1595139 2489129 2377821 45923.26
=Current 40627 467934 132006 1875067
-Nen-Curreat 1554512 2001195 2245015 3517259
{i¥)_Changes tn Fatr value and l’laul\swu
S.No. Particulars i Grztubty Leave Encashment
i 2022 2021-22 202223 w2122
' 23

1 Opening fair value of Plan Assets .
2 Expected Retm

3 Contribution made by Employer

4 Actuartal (Gairs)/Losses on Obligadon

[
LR T
'
.

5 Ecnefies Pald i - o .
6 Ciosing fatrvaloe of Plan Assets - i . -
¥)_ Actuarial lons
Shio. Partioulars : R _Gratulty Leave Encashment
f 2022 2021-22 202223 2021-22
H 23 2
1 Interest and Discount Rale A% 2185 740% 7485
2 Estmated Rate of Return on Plan Assets - - = 5
3 Anrition Rate . o . =
4 ReldrementAge 60.00 0,00 60.00 60,00
5 Salary CostIncrease Rate 6005 6.00% 6.00% 6.010%
Hote 32: Related party disclomuee
(3} Belated parties with whom the Company had trnsartions
i} Parent Bank/Holding Company ¢ Punjab Nationat Bank
i} Assoclate of Parent Bank t  PNBHousing Firance Limited
Hi) Mon Executlve Director t  Mr Rajesh Kumar Yad, kL Mon Director &N d by PNB
v} KeyManapement Personnel + Mr.Taufique Alam, Managing Direetar & CEO (fram 22.0 2-2022)

Mr. Sanjecy Kiemanl, Chief Operating Officer cum CFO {uli 29,12.2022)
Mr.Gyanendra Kishor, Chiel Dperating OMficer cum CFQ {fram 16.91.2023)
s, [sha Gocl, Campany Secretary

A Sc ke




PNB INVESTMENT SERVICES LIMITED
CIN: U65191DL2009G 0| 187145

4 HRO0TLAD i
AmORRE (RaY o

3,600.00 1,200400
- & Oth.or Perubkier/Benef) Yzufique Alam, K. & CED 3035254 4,547.63
- P & Other Pergy rfBenel ip 20 CFD {Hr. Gy 4 from 161 6,11447 0.00
* her ¢ F Chief O ol CFO[Hr. 17,715.05 25114.51
= Remuntratish to Company Secrctary (Hr lsha Goel) 2,070.00 756000
(2} Expendliure
- Rent 41,705.04 3787110
- - Intereston Overd it facliity 100.81 355,15
=  Bank Charges & Locker Rent 16321 29184
L) Incame
= Iaterest on Flxed Deposies 246,668.17 22679651
+  Merchant Banking Feo 150,880.08 32,926.00
= Trusteeshlp Fee 704123 7,020.14
= Corporate Advisory fee 2765040 =70,000,00
(<} Dividend Pald 200,000.00 130,000.00

BB Housing Finance Limited. Associate of Parent Compang

{3} Income
= Trusteeship Fre 2.060.00 2000.00

(2] Recelvable

+  Flxed Depesits (tnck aocrued Intsrest} 4797,102.73 4.738,607.92

= Cloging Balances of Current Accounts 11989 141836

Clostng Balances of OD Account 434153 000

- Sundry Debtors 20,813.67 13,130.05
(b} Fayables

= Loan Hepayablean demand (Qverdraft) 000 150540

~ RentPayable 573663 1721592

M Rajesh Kirmar Yaduyanshl, Dlrecior Momlnate by PR
{2) Director Slttlng Feez Payables .00 540,00

ENB Housing Finance Limited, Assoctatz afParent Company

= Sundry Debtors onao0 0.00
fd) MD cum CEO (Mr. Taufique Alam) and £O0 cum CFO(Mr. Gyanend m Kishar) of th 1 a Key Management P ), 5 on depusation fr
the Parent Bank - PNB and fon of the Key Manag b land from PNB Is paid In aceordance with the service rules of

the Parent Bank. which has been charged as expenditure In the books of the wmp‘nny.

Hote 33: Seement Beporting
The Company's busi fvicles predominantly relates to providing Merchant Banldng and Consultancy Services to Corporate cllents including services

related to Security Trustee activitles. As majority of the income s generated [rom Consultancy Services, hence segment reporting as defined in
Aceounting Standard - 17, is not applicable.

arth, g A at I0st B
Hil hill

i Hil bl
(1} The amgunt ofinterest pald by the buyes in terms of section 16 of the Mo, Small 3nd Med om Enterprites Development Act, 2005, tlong Wl a
with the of the de Lo the wppTer d the appainted 2
{Mmrlmmn!mmad-.unadpwﬂlsﬁrmtnmdﬁebyhmm;mml: ik have b Bt beyond the appoi day ™ "
curing Uve yed:) but without adding the interest spacified under the Micro, Smatland et 2006,
¥} The amount of interesl accrued and remaming unpald a1 the end of e Steeenting yeor. W [T
il the amownt of Ferh g e 2nd payabie even In th ding years h Intreest dues tbove ate
actually pald 1o the small tor the purpore of dizs A2 ded under tetthon 23 o Mico, Small and Medium /0]
Entesprises Development Act, 2005,

AT




The ab $ o
Company. TH has been relied upon by the augiors.

iLsble wl1h th
thihe

The value of current assets, loans 2nd advances otherthan those stated atherwise, if realized tn the ordinary course of business, shall atleast be sgualto
the amauntat which those are stated in the balance sheet.

Hnde 3fi Corpent Lizbilitler
All known Habllitles have been accounted for In the books of Accounts. 1 the opinfon of g islon for income tax and sther
expenses/llabilitles made in the books of accounts is adequate and Is not excessive,

= ;s'z_,?l:'r
Sy

«  Contfngent Lizbilies Hi Hil
= Caplal Commitments NI Rl
Total i

[Note 38: Adaitional Regulatary Information

a]) lisage of Barrowings

wesreusing the Overdeaft Limit from PHE agalnst FDR's, which ks utilised for our business purpese only.

b Mo Lodn or Advances In the nature of lasns are granted to promoters, directors, KMPs and thelr related parties cther severally or jolndy with any ctherpersen.
<) Where any proceedings have been Enlllated or pending against the company for halding any benami property under the Benami Transactons (Probfbiton] Act,

1988 and the rul de under: Ho Procesdings agalnst ipany

dl *The Company bas no b rings from Bank or Financia! Institutt the basts of: y o Arsets.

€) where o company k53 declared wilfu! defaulter by any bank or finznelal InsHution or wtherlender: Ho

1] Where any charges or satish yettobe with Reglstrar of Companles beyond the statutory perod: No

£) Where the earmpany has ot complied with the number of layers preserfbied under dawse (87) el sectinn 2 efthe ace Natapplicablc on PHEISL

h).Th pany b any which 15 undlsclosed I (L=, not ded In boaks of. 5) thatdisclosed as Income during the yeaz In the tax

under the Income Tax Aet'1 961
*Overdralt Facilityavalled of Ry, 2 Crove 15 secured against fxed deposits with maturity more than 12 months (indnding Interest accrued) of Re. 248,591 /+(FY Rs.
[2.37,02,994)
|Em3.uﬂzummmmmmmmm
e coppany kas not entered Inte any transactions during the year with struck aff panies under sectlon 248 of the Comy Act, 2013 or Scction 560 of Lhe

Companles Act, 1956.

Hote 40: Halance Conflrmation

The management of the company bave requested to Debtars for esnflrmatlon of thekr Ancou nt balanees. Dehtors amounting 1o Rs. 50,48.712 havo been reallsed il the

date of Auditand Rs. 21,46,471 pertains 4o TDS which will reflset in 2645 [n coming months. Further, debtors ameunting Rx. 34,39,570/« are doub ful for recovery

2galnst which full provision has been made in the books of accounts. Remalatng debtars of Rs. 6502433/ Bavs niat conllsmed thelr balances. In the oplnian of the
these frmed bak fully recoverahle and will be settled [n comling months.

Hote a1
. Figures for the previous year have been regrouped / recast / rearranged wheraver considered necessary to make them comparable with those of current

year,
Asperourreport ol even date
ForSHARMA COEL & CO.LLP
Chartered Aocountants
am rm Regn. No.000643N/N500012}

Forand on behalfol Board of Ditecto

=
}

Tauflque

IndeppndentDirertor  Mapaging &LCED
(DI} 07511 (DIN: 09509
mn; Rishor Isha Goel ; Rachlt Mireal
el Operating Officer cum CFO Campany Secretary S ! Partner
(Hembership No. 46430) (Membership Nd,524105)
Place: Hew Delhi RN e
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