SHARMA GOEL & CO. LLP
CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the members of PNB Investment Services Limited

Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying Financial Statements of PNB Investment Services
Limited (‘the Company’), which comprise the Balance Sheet as at 31 March 2022, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and

summary of the significant accounting policies and other explanatory information (hereinafter
referred to as the “financial statements”).

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013,
as amended (‘ the Act’) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the State of affairs (financial
position) of the Company as at 31 March 2022, its Profit (financial performance) and its cash
flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the financial
statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Information Other than the Financial Statements and Auditor’s Report Thereon

4. The Company’s Board of Directors are responsible for the preparation of the other
information. Other Information does not include the financial statements and our auditor’s
report thereon.

5. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

6. In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated. '

7. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard. S
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Management's Responsibilities for the Financial Statements

8. The Company's Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs (financial position), Profit or Loss {financial performance) and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting standard specified under section 133 of the Act. This responsibility

also includes maintenance of qdequatc accounting records in accor dance with the provisionsss
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

9. In preparing the financial statements, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

10.  The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements:

11.  Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

12. As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissiops, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Agt\we
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the unde1 lying transactions
and events in a manner that achieves fair presentation.

13.  We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

14.  We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

15.  In our opinion and according to the information and explanation given to us, the remuneration
paid by the company to its directors during the current year is in accordance with the
provision of section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under section 197(16) which are required to be commented upon us.

16. As required by the Companies (Auditor’'s Report) Order, 2020 (‘the. Order’) issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order to the extent
applicable.

17.  Asrequired by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as reqmred by law have been kept by the Company so
far as it appears from our examination of those books;

¢) the financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with accounti
under section 133 of the Act;
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e) on the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as on 31. March 2022 from being
appointed as a director in terms of section 164(2) of the Act;

f) We have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as on 31 March 2022 in conjunction with our audit of the Financial Statements of the
Company for the year ended on that date and our report dated 26 April 2022 as per
Annexure B expressed unmodified opinion;

g) with respect to the other matters to be included in the Auditor's Report in accordance with
rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and
to the best of our information and according to the explanations given to us:

i. the Company, does not have any pending litigation which would impact on its financial
position as at 31 March 2022;

ii. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2022;

iil. ~ There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2022.

h) (a) The Management has represented that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultima\_tqBeneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided uxder (a) and (b)
above, contain any material misstatement.
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18.  As required by the Directions issued by the office of Comptroller & Auditor General of India
under Section 143(5) of the Act, we report that:

i As per the information and explanation given to us and based on the verification of books
of account, the company is maintaining its books of account in Accounting Software (Tally.
ERP 9) and all the transactions are entered into the software.

ii. As per the information and explanation given to us, there is no case of waiver/write off
debts/loans/interest made by a lender to the company during the year.

fii. As per the information and explanation given to us, the company has not
received/receivable for special schemes from central/state agencies.

For Sharma Goel & Co. LLP
Chartered Accountants

Rachit Mittal

. . artner
Place: New Delhi Membership No.: 524105
Date: 26/04/2022 UDIN: 22524105AILTPK4692
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Annexure-A to the Independent Auditor’s Report of even date to:the members of PNB
Investment Services Limited, on the Financial Statements for the year ended March 31, 2022

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i)  (a) A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B. The Company does not have any intangible assets. Accordingly, the provisions of
Clause 3(i){a)(B) of the Order are not applicable.

(b) The Property, Plant and Equipment have been physically verified by the management
during the year and no material discrepancies were noticed on such verification. In
our opinion, the frequency of verification of the fixed assets is reasonable having
regard to the size of the Company and the nature of its assets.

{(¢) The Company does not hold any immovable property. Accord{iﬁgly, the provisions of
Clause 3(i)(c) of the Order are not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment during the
year. Accordingly, the provisions of Clause 3(i)(d) of the Order are not applicable.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(i)  (a) The Company does not have any inventory and hence reporting under clause3(ii}(a)
of the Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence reporting under clause 3(ii)(b) of
the Order is not applicable.

(iii) The Company has not made any investments in, provided any guarantee or security or

granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships (LLPs} or any other parties. Accordingly, the
provisions of clause 3(iii) of the Order are not applicable.

(iv) In our opinion and according to the information and explanations given to us and based
on examination of the records of the company, the company has not eryered into any
transaction covered under Sections 185 and 186 of the Act. Accordingly, provisions of
clause 3(iv) of the Order are not applicable. e
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(v) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order aré not applicable.

{vi) The Central Government has not specified maintenance of cost records under sub-section
{1) of section 148 of the Act, in respect of company’s products/services. Accordingly, the
provision of clause 3(vi) of the order are not applicable.

(vii) (a) The Company is regular in depositing undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, Govds and services tax,
duty of customs, and other material statutory dues, as applicable, to the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were

outstanding at the year-end for a period of more than six months from the date they
become payable.

(b) There are no dues in respect of income-tax, Goods and services tax, duty of customs

that have not been deposited with the appropriate authorities on account of any
dispute.

(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(ix) (a) The company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3(ix)(a) of the order is not applicable.

(b) The Company has not been declared as wilful defaulter by any bank or financial
institution or other lender.

(c) The Company has not taken any Long Term loans and there are no outstanding term

loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on short term basis have prima facie not been used during the year for long term
purposes by the Company.

(e) The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

(x) (a) The Company did not raise moneys by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, the provisions of
clause3(x)(a) of the Order are not applicable.

(b) During the year, the company has not made any preferential allgtohent or private

placement of shares or convertible debentures (fully, partially or optionally
convertibl (,) Accordingly, provisions of clause 3(x)(b) of t e are not
applicable
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(xi} (a) No fraud by the Company or on the company has been noticed or reported during the
period covered by our audit.

{b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

{c) The Company has not received any whistle-blower complaints during the year.Accordingly
the provision of clause 3(xi)(c) of the order is not applicable.

(xii)  In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

(xiii) In our'opinion and according to the information and explanation given to us, the company is in
compliance with Sections 177 and 188 of Act, where applicable, for all transactions with the
related parties and the details of related party transactions have been disclosed in the financial
statements as required by the applicable accounting standard. ¢

{xiv) (a) The Company has an adequate Internal Audit System in place that commensurate with the

size and nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the
company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

(xv) In our opinion, the company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

(xvi) (a) Inour opinion, the company is not required to be registered under section45-IA of the
Reserve Bank of India,1934.Hence,reporting under clause 3 (xvi)(a), (b) and (c) of the
order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi){d) of the Order is not applicable.

(xvil) The Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

(xvili) There has been no resignation of statutory auditors of the company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of Current assets
and payment of Current liabilities, other information accompanying the financial statements,
the auditor’s knowledge of the Board of Directors and management plans, the auditor is of the
opinion that no material uncertainty exist as on the date of our Audit Report and the company
is capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give afy guarantee nor any
assurance that all liabilities falling due within a period of one year fré?m 1e balance sheet date,
will get discharged by the Company as and when they fall due. \ SRR
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(xx) The company is not required to spend on CSR activities. Accordingly, the provision of clause 3
(xx) of the order are not applicable.

L

For Sharma Goel & Co.LLP
Chartered Accountants
No.: 000643N/N500012

ICA I\F 1 ;:;3ar:§§e§

Place: New Delhi Membership No.: 624105

Date: 26/04/2022 UDIN: 22524105AILTPK4692
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Annexure-B to the Independent Auditor’s Report of even date to the members of PNB
Investment Services Limited, on the Financial Statements for the year ended March 31, 2022

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to Financial Statements of PNB
Investment Services Limited (“the Company”) as of 31 March 2022, in conjunction with our audit
of the Financial Statements of the Company for the year ended on that date.

In our opinion, to the best of our information and according to the explanation given to us, the
Company has, in all material respects, adequate internal financial controls over financial reporting
and such internal financial controls over financial reporting were operating effectively as at 31
March 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Management's Responsibility for Internal Financial Controls

The Company's Management and Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the company’s business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India (ICAI) and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAIL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate [FCoFR were established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining-an understanding

of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's IFCoFR includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk
that IFCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For Sharma Goel & Co. LLP
Chartered Accountants

Rachit Mittal

Place: New Delhi Membership No.: 524305

Date: 26/04/2022 v UDIN: 22524105AILTPK4692
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PNB INVESTMENT SERVICES LIMITED

CIN: UGG 191DL2009G01187 140
Balance Sheet as at 31st March, 2022

(Amount in 2}

R Note
Particulars No As At31/03/2022 As At 3170372021
L EQUITY AND LIABILITIES
(1) Shareholders® Funds
(a) Shave Capital 3 200,000,000 200,000,000
{b) Reserves and Surplus 4 269,979,536 237,444,155
469,979,536 437,444,155
(2) Non Carrent Liabilities
{a) Long-Term Provisions 5 5,518,454 10,702,722
5,518,454 10,702,722
(3) Current Liabilities
(a) Short Term Borrowings 3] 150,540 -
(b} Other Current Listnhties 7 8,217,280 3,647,967
(¢) Short-Term Provisions 3] 6,240,701 1,729,436
14,608,521 5,377,403
Total 490,106,511 453,524,280
1 ASSETS
(1) Nopn-Current Assets
(a) Property, Plant & Equipment and
Intangible Assels
(i} Property, Plant and Equipments 9 1,817,044 2,316,388
{b) Deferred Tax Asset (Net} 10 3,301,790 5,046,400
(¢} bong Term Loan and Advances - -
(d} Other Non-Current Assets 14 397,034,714 73,053,956
402,217,553 80,416,744
{2) Current Assets
{a) Trade Receivables 12 797,952 16,389,835
() Cashand Bank Balances 13 77,044,450 350,514,944
() Short-Term Loans and Advances 14 2,846,547 6,202,757
87,888,958 373,107,536
Total 490,100,511 453,524,280
Notes to Accounts 1-41

See accompanying potes to the Financial Statements
For and on behalf of Board of Directors

e ‘“ﬁr;‘iml Kumar Jain Taufique Alam,
Independent l)irocml"””} Managing Dirgctor & CEO
4 (DIN: 09509383)

7/ Sanjeev Kumar Khemani isha Goel

Chiet Operating Officer cum Cro

o

Company Secretdry

(Membership No. 46828)

Place: New Delhi
Datedd: J4/04/2022

As per our report of even date

For SHARMA GOEL & CO.LLP

Chartered Accountants
g Na.000643N/N50001 Yoo

Rachit Mittal '
Partner
{(Membership No, 524 105)
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PNB INVESTMENT SERVICES LIMITED

CIN: UGS TOIDL2009GOILIBT 140

Statement of Profit and Loss for the year ended 3 1st March, 2022

0w

{Amaunt in 1)

particulars Note Year Ended Yeur Ended
: No. 31/03/2022 31/03/2021
INCOME
Revenue [rom Operations 15 95,873,694 53,295,102
Other lncome Lo 25,128,970 26,844,027
Tolal Income 121,002,669 80,179,129
EXPENSES
Employee Benefit Expenses 17 47,102,028 50.857,894
Finance Cost 18 35,515 32,277
Depreciation and Amortization Expenses 19 617,287 (79.188
Other Expenses 20 12,277,781 3,898,103
Total Expenses 60,032,011 61,467,462
profit Before Extraordinary & Exceptional ltems 60970057 18,711,667
Exceptional fems ) 21 v -
Profit Betore Tax 60,970,057 18,711,667
T 2 T
i} CurrentTax 22 13,726,618 4,870,000
i) Taxrelating to carlier years 22 23,448 (20,279)
iil} Deferred Tax Liability/ (Asscy) 1684610 (156,400)
profit for the year after tax 45,535,381 14,018,346
Farning per Equity Share (BPS): 23
(1) Rasic 2.28 0.70
(2) Inhated 2.28 0.70
Notes to Accounts 1-41

Sec accompanying notes to the Financial

For and on hehalf of Bourd of Directors

¢ ”Q:%yx _J,,i{@"\.m:n
~Revind Kumar Jain
Independent Director
109)

Taufigue Alan
Managing Nhrector & CEO
(DIN: ()‘)50‘)383}

/ .
/ Sanjeev Kumar Khemani
Chief Operating Officer cum CFD

Isha Goel 7
Company Secratary

(Membership No. 4 6828)

Place: New Delhi

DatedA04/2022

As per our report of even date
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PNB INVESTMENT SERVICES LIMITED
CIN: UG5191DL2009GOTIRT 14
Statement of Cash Flow for the year ended 315t March, 2022,

{Amount in ¢}

Particulars Year Ended Year Ended
March 31,2022 March 31, 2021
A, CASHFLOW FROM OPERATING ACTIVITIES
Net Proft/(Lassd before Taxating U KRS 18711667
Adiustinents to.recongile netInome 1o fet Ut Cush i uperatind antiyites
fntereat on Fosed Deposits {22.679.651) {25.00415)
Neqrec ation and Atmortization kxprnses R ERsiNg L7984
Lovsseritten oll of Fived Asaets /[ Frolit . {91,676}
Interest Patl on Bank Overdragt 35,515 Ry
Praviston tar Emptoyes Henefts nmade foevered b
- Gratuity 206,154 1102407
S Leave Bncashuent 11,271,399} PREFKIY
I'tovisten Lor doithttul dedts S Reversed [RINRNERTT) L23HI6.070) U923 124,605,151)
Operating Pratit/(Loss) hetore Waorking Copital Changes 37.073,0982 (4.8493,68:8)
Chasges 0 carrent assets, boans and Adviicoes 200021070 {7.436.473)
Changes menrrent | cibitity A ovisions 1547 vnn 4079796 11,246,094 (B.6H3,067)
Net Cash flow/(used in] trom operations 81,353,779 {13,576,751)
Threct Faxes paid {inciudisg tuleress) JL165 691 IIRIREIEX) 4,449,721 44849721
Net Cash Flow/ {used in) operating activities . 40,988,086 L {18,426,472)

. CASH FLOWN FROM INVE
Purchase of PFroperty, Plnt & Euipments (H17.944) {170,046}

ING ACTIVITIES

Sake ol Property, fant & Bguipaents
A depavitacieints {3230R1761) AR012.27%

(Inereace JDecreass i
{raveny maturity mape tun 12 monthey
Interest ik ety 22674965 PRRIFRIE R
Net cash flow f{used in} investing activities (301,423,056} 73,016,205

[N CASH FLUWS FROM FINANCING ACTIVITIES

Pividend paud tnchsding Dividensd Distriution Tag { 13,000,000 {500 000)

Faterest pasd an Bank Overdealt (35,515} (42.277)
Net cash flow/{used in) financing activities (13,035,515) (5.032,277)
Net increase/(decrease) In Cash and Cash equivalents (A+B+() (273,470,485} 49,557,456
Cash and Cash cquivalents as at beginning of the year 350,514,944 | 7 300,957,489
Cash and Cash equivalents asat end of the year 770444549 350,514,944
Note: Asat Asat

March 31,2022 March 31,2021

1 Components of Cashand Cash equivitients:
Cash on Hand
Hakenceswith Banks i

Current Accountx 111836 1RG04
- Frved Beposn Avcount having m.\’i\u’ﬂy Period of Lmonthy or Less R THR4, 183
[R RN ROIAA T
Add: Other Bank Balances
Halances with Banks i
S Bk Deposits acoonnt with maturity peetod .
within 12 montis 76,900,603 264,665,305
77,044,459 350,514,944

2 The above cash Bow statemient has been prepared wnder the “Idivert Methad” as set oul i the "Accaunting Stamddard <37 on cash flow
Wtatement nottfied undet the Campantes {Accounting Standard} Rules, 200A as amended feoan tine to e,

1 Previous years figares have been regraaped / earranged wherever lound necessary o nrake them comparable (ith the current year phtes,

Far and on behall of Board of Directors ; s As per aur repart of even date

. ”,,,..,mmm{p [N S Yor SHARMA GOEL & CO, LLP

nd Kumar Jain? aufique Ak \ Chartered Accoantants

b Independent Duvetor My g ineetie & CEO CEALETM Regn, Nu00OG4 3N /N500012)

e DINT D791 1104

fogpinsouseaany) . b
H
4 Ao

ghnjeev Kumar Khemani Isha Goel
“Chiet Dperating Ofticer cnm CFO Company Sm'rcw‘)ﬁj
(Meimhership No, 46828}

.

.

.

Rachi} Mittal

rtierT
(Mentbership No, 5¥1105)

ace: New Pethi
.
Datedsdbmaiuss




PNB INVESTMENT SERVICES LIMITED
CIN: U5 T9TDL2009GOHT 146
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCIE 31,2022

Note 1: General Information

PNB Tnvestient Services Limited s meorporated under companies Act TUAG ] CING U65191DL200SGONBT146] on February 2, 2009 ax »
whoily ownvd subisidiary of Punjab Natioad Bank, regstored with SERE as o Category | Morchant Banker. The Company cenunenced its
operations on fune 8, 2009, The Company is presently engaged in providing Merchant Banking, Corporate Advisory Services and Trusteeship
Services el

The Registered office of the company s at 160, Radiesh Deep Building, Yusul Swai Commercial Complex, Gulmohar Enclave New Dethe DE
110049 IN

Note 2: Significant Accounting Policies

(a} Basis of Preparation of Finlancial Statements
The financial statements have been prepared and presented under the historical cast convention on sicerwal basis of accounting in
aceordance with generally accepted accauntng principlesin lndia (GAAP), applicable statutory provisions, cireutars and guidelines issued
by various Regulatory Authorities and comply with the Acvounting Standards notified by the Companics {Accounting Standards} Rules,
2006 as amended upta date and the relevant provisions of Companies Act, 2013 to the extent applicable.
Al amounts ave stated i hidion Rupees escept as otherwise <tated.

(1) Use of Estimates
The preparation of the financial statements in contormity with the generally iceepted accounting principles reguives the management 1o
make estimates and asswmptions that affect the reported amount of assets, Habilties, revenues and expenses and disclosure of contingent
habihities on tie date of the (nancial statements,

{¢) Fixed Assets
Fixed ansets are stated at cost of acquisition less ar winibated depreciation.

(d} Depreciation
Depreciastiou on fixed et provided as faffowes <

i1 Assits for Own Use/boased Asselss At Bvaight e Method un pro rata bases,

W) AN the assets are depreciated as per te asetub ite specitied i Schedule 1 1o the Companies Act, 2013 according to their respective
balance useful life,

tmpatrment of Assets

At asset iy treated as impatred when the carrving cost of assel exceeds its recoverable value, Ao impairment loss is charged to the
Sratement of Frofit and Loss in the year in which an asset is identitivd as impaired, The impairmient loss recoghised it priot accounting
perto is veversed if theee has been i change in the estimate of recoveriable amount,

(e

{1} Revenue Recognition
Revenue s reengnized based on the vatute ol activity, when congidoration can he teasanably measured and there exists a reasonabic
certainty of ity recovaery
1) The revete in respect of activities of fssue Management & Merchant Banking Services, Hnderwriting, Plicemaent of Debt / gty
issties, Project Apprasal, Loan Syndication, Frusteeship Rusiness and Corporate Advisary Services are accrned on the bas
of complenon of assipnment, in accordance with the terms of contracts entered inta hetween the Company and the enunterparty.

is of stage

i} Interesticome on Shortterm Deposits/ Fixed Depesits with bavks is vecopmized on accrual basis,

Receivables

it Neccivables are stated at original invoiced amount less provisions made far doubtinl receivables. The Company regularly evaluates
the probability of recovery and wiikes fuil provistons on trate veccivabile whose vealisalion are constdered doubiful, Purther,
Lecrivables outstanding for mare than 24 monihs from the date of invaice are imvariably consideced doubtful. When the trade
vereivables are considered good, Campany nakex 50% provision on receivabl
100, provisiow on veceivililes outstanding tor peried exceeding & mnnths hut less thin 12 months,
When there i reasonable_evidenes that the Campany witl net be able to collect amounts dae accarding to oviginal terms of

(&

. outstanding for period exceeding 12 months and

Freetvihios, the e ste corsidered as bad deb

wd weitten off in the houks N

i) The amaunt retained hy parties op account of TDS while making the payment are shown in trade receivabhie until TS mmount reflects
1 26AS af the company.

(h) Leases
Leases, where the lessor elfectively retains substantially alf the risks and benelits of awnership of the feased term, are classified as
operating leases, Operating lease payments ace rocognized as an expense in the Statement of Profit and Loss.




PNB INVESTMENT SERVICES LIMITED
CIN: H65191DL200490011R7 146 .
FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

NOT
{i} Taxes onlncome
1 Tax expense compriges both curvent and deferrod, Current fncome Ln s me

rred at the amount expected to be pind te the fax
authorities i acvordanee with eome Tiax Ac, 1961, Deferred income tax reflects the impact of current year timinge differences
hetween Gisable incotme that uriginates one periad and is capable of tevetsad t one armore subsequent periods,

i} Beterred tav s measured based on the L rates and the tes Loy coacted o subatantively enacted atthe halaneo sheet date Deferred
G ssets are teoappize] ondy o the extent that there s reasonable cevtandy That snfficicm e taxable income will be avadable
apnnnt whitch such defeired rax

s can he realized. Deterred e ansets are recoghiisd on carey forward of unabsorbed
deprectitinn omd tax o,

cex andy if there i viniual certainty that such deferred tivassers can be realized against fture taxable profits,
Unrecogmzed deferred i assees of earlicr yeoaes are re-as

and recopnizind to the extent Hat 1t hog hevome reasatably cenlain
hat Tuture e incore will Be avatlahle against which such deterved tax agsets can he reatized,

() Emplayee Benefits or Terminal Dues
Company commenced its operations i the year 2009-10, with stalf on deputatinn trom is parent company PNB, subsequently the
company has 1eernited its own Stadt b case af PNI employees on deputation, provision for ferminal benetits ete are payable and provided
tor By PNE (115 own bools of arosis,

i) Gratuity:
Provision for gratugy is made on e basic ol aduarial valaation wiich s done In aceondance with Avcounting Standard-15 on
“Employer Benefits" and as per the provisions of payment of Gratuity Act, 1972,

i} Leave Epcashment:
AR confirmed employees are eligible tor frivilege Leave [or maximum 30 days i a catendar year, 1diy for every 12 days worked
excluding Privilege Leave and Loss of Pay avatled during the year, Maximuns acoumlation of 120 days is allowed at any given time i
the emplovec’s service, The company has e provision of Leave Encashment on the basis of actuarial valuation which is done in
acrordanee with Accounting Standard-15 on "Emplayee Benefits” based on the ui-availed leaves of the company’s cmpiny
Balinee Sheet datae

N s o

(k) Provisious, Contingent Liabilities and Contingent Assets

1} Provisious:
A provisinn is recogaized when an enterprise has a present obhgation as a resull of past event; 1t is probable that an outflow of
Vesonnees will b reguiived to settle the obligation, in respect af which o reliable estiniie can be made. Provisions are ot discountod
1o its present vatue amd are determmed hased pn best estimate pequired o settle the obtigation at the halance sheet date. These are
vevirwed 1l each Tailanue stivet date and adiasted to refleet tie current best estimates. K

i} Contingent Liabilities:
A contingent Tability is disclosed where, as o resuil of past events, th
prabably will not, requive an ontflow of resource

s a4 possthle obligation or a present obligativn that may, but
;. When there is i possible obligation or a present obligation in respect ol which the
Hkelhood of sutflow of resaurces is remole, na pravision or disciasure is nuda

cly

i) Coutingent Ass
Contiiggentassels ste net recognized m the financial statements,

(1} Earning per share:
In determuning baste earbing per shate, tie Company considers the net profit after tay and dnclides the past-fax effect of any extra-
ardinary items, The number of shares used i camputing lLasic earning per share is weighted average sumber o shares outstanding
«d for any increase fduerense in the number of shares without corresponding change in resources,

during the year adjus

{m) Diluted Earning Per Share:
For the purpose of calcubating dituted carnings per share, e wet profitar foas for the penod attejbutable o equity sharcholders and the
weighted average number of shares antstanding during the period are adjusted for the etfects of all dilative potential vyuily shares.

{1} Prioe Period Remy
Incame and expenditure relating 1o prier perids are disclosed separately i the linancial statements subject to consideration nf
materiality.




PNB INVESTMENT SERVICES LIMITED

CIN: U65191DL2009G01187146
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31st March, 2022

(Amount in 2}

As At As At
PARTICULARS 31/03/2022 31/03/2021
Note 3 : SHARE CAPITAL
Authensed Lapita
3.00.00,000 Equity shates ul Re, 107+ canhy 300,000,000 300,000,000
Lasued, Subsgribed and Paisbuge Capudal
2,0000.a00 Equity shares of Ry 10/« cach fully paid ugp 200,000,600 200,000,000
200,000,000 200,000,000
Shaves held by Holding/Ultimate Holding Company And/Or their subsidiaries/Assoclates
Name of the sharcholder As At As At
31/03/2022 11/03/2021
1} Punjab Natiouat Bank, the Holding Company and its nominces
- Nan of Sharves 20,000,000 20,000,000
- %, of Total Shareholding 1O0%: 100%
Details of Shareholders holding more than 5% shares
Name of the sharcholder As At As At
31/03/2022 31/03/2021
1} Pusjab National Bauk, the Holding Company and its nominces
- Now o Shares 20,000,000 20,000,000
< 9% of Tolal Shareholding 100% LO0Y,
Reconciliation of tye shares outstanding at the heginning and at the end of the reporting year
Particulars As AL As At
310372022 31/03/202%

At the beginning nf the year
Adidi- [ssued during the year

20,000,000

20,000,000

Outntanding al the cnd of the year

20,000,000

20,000,000

Shate held by Pramoters at the'end of the year

articulars

Promoter Nime

No, Of Shares
WY ol todal chares

%4 Change during the vear

Punjah National Bank,
the Holding Company

20,000,000
1030%:

Terms/Rights attached to Equity Shares

The Company has only ane class af shares referred to as equity shares with a face value of Rs, 10/- each, Each holder ot

eyuity shate is entitted to pne vate per share,

Note 4 : RESERVES AND SURPLUS

Surplux in Statement of Protit and Loss

Qpening Balance 237,444,155 228425809

Less:

Dividend Paid 13,000,000 5.000.000
224,444,155 223425809

Add:

Profit for the yeus 45,535,381 14,018,346

Closing Ralance 269,979,536 237,444,155




PNB INVESTMENT SERVICES LIMITED

CIN: U65191DL2009GOI87 146
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31st March, 2022

{Amountin 3)

PARTICULARS

As At
31/03/2022

As At
3170372021

Note 5 : LONG TERM PROVISIONS
Provision far Employce Benelits!
- Gratuly

As per iast year

fess: Paid during the year

2HO4.565
730,052

2,879,526

4,133,613

2879526

Add: Pravision made during the year (132.418) (14,961}
Closing Balance 2,001,195 2,864,565
ave Bicasiunent
As per last vear 7438157 5,944,002
Lesst Paid during the year 2,242,194 -
9,595,903 5,944,002
Add: Provision made during the yea -2,078,704 1,894,155
Closing Balance 3,517,259 7,838,157
5,518,454 10,702,722
Note 6 : SHORT TERM BORROWINGS
(Sccured)
Loan Repavable on demand from a bank {Overdrait)® 150,540
150,540 -

iterest acerued) of Rs, 2,37,02,994/-(PY Rs. 349,54, 111)

oo

sOverdraft facility avaded of Rs. 2 Crore iy secured against fixed depusits with maturily more than 12 months (imcluding

Note 7 : OTHER CURRENT LIABILITIES

Duties and Taxes 4,343,781 2,548,480
Advance Received trom Custotiers 100,561 361,967
Expenses Payable 3,706,938 737,520
8,217,280 3,647,967
Note 8: SHORT TERM PROVISIONS
Pravision for:
(A) Employee Renefits:
- Gratuity
As perfast year 59,360 54,639
Less: Paid during the year - -
29360 51,639
Add: Provision ntade durg the year 428,574 4,721
Closing Balunce 487,934 59,360
As prerlast year 176,749 310,942
Less: Paid during the yoa 109,041 187,645
267,708 123,297
Aded: Provision made dinring the vear $07 359 253452
Closing Balance 1.()75,(1(‘-7, 376,749
(B} Provision for Income tax (net} 4,677,700 1,293,327
6,240,701 1,729,436




PNB INVESTMENT SERVICES LIMITED

CIN: U65191DL2009GO1187 146 _
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31st March, 2022

{Amountin t)

) N As At As At
PARTICULARS 31/03/2022 31/03/2021
Note 10 : DEFERRED TAX ASSETS (net)
Deterred Tax Asset/{Liability):
- Pravision for Employee Benefit 1.782.261 2,802,500
- Depreciation and Amartisation of Fixed Asscis 169,192 135,100
- Provision tor doubtful debts and advances 1410,337 2,108,800
3,361,790 5,046,400
Note 11: OTHER NON-CURRENT ASSETS
(Unsecured, considered good)
Security Deposits 80,550 80,550
Balance with Banks:
- in Fixed Depoxits account with maturity |
more than 12 months {including interest acerued) 373,255.175 72,973,406
- Fixed Deposit pledged s Secarity against the hank 0D Biciliy with 23,702,994 -
maturity more than 12 months {including interest arcraed)
397,038,719 73,053,956

«’%M ) {;




PNB INVESTMENT SERVICES LIMITED

CIN: U65191D1.2009G01187 146
NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31st March, 2022

{Amaunt in 1)

As At AsAL
PARTICULARS 31/03/2022 31/03/2021
Note 13 : CASH AND BANK BALANCES
A Cast il Cash Bquivalonts
Balance with Banks
-in Current Accounts 111,436 1.8658,376
- in Fixed Deposits aceount with maturity
less than 3 months (inchiding interest acerued ) 78,984,183
Fixed Deposit pledued as Security against the bank OD facility with
ntaturity bess than 3 months {inclading interest acerued) -
141,836 80,849,559
b} Other Bank Balances
Ralance with Banks:
- in Fixed Deposits account with malurity more than 3 months
bt within 12 months (including interest acerued) 76,902,623 234,711,267

- Fixed Depasit pledged as Security against the bank 0D facitity with
maturity more than 3 months but within 12 months
(including interest acerned)

14,954,118

76,902,623

269,665,385

77,044,459 . 350,514,944
Note 14 : SHOR'T TERM LOANS AND ADVANCES
A, (Dusceured, constdered gand)
SAnpnt Tax Credit of G871 - .
- lmprest 6,234 2,741
Prepad Expeases 1,618,418

-income Tax Refund Receivable
SAteant recoverabie in cash or in kind or tor the value to be

received

089,434

532.461 553459
2840547 6,202,757
2,846,547 6,202,757




Note No. 12: Trade Receivables as on 31st March'2022

(Amount in Rs.}

Particulars Lessthan 6 |6 months-1 1.2 vears | 2-3 vears Morethan3 | Total AsOn
‘ months years yes y years 31/03/2022
Undisputed Trade Receivable-
Considered Good 5,614,048 1,926,560 1,300,000 - 8,840,006
Considered Doubtful - 135,500 4,625,534 4,761,034
Disputed Trade Receivable
Considered Doubtful - - - -
Considered Good - - - -
Grand Total 5,614,048 1 1,926,560 | 1,300,000 135,500 | 4,625,534 13,601,642
Less: Provision against Trade
Receivable 192,656 650,000 135,500 4,625,534 5,603,690
Trade Receivable as on 31.03.2022 7,997,952
Trade Receivables as on 31st March'2021 A
Qutstanding for following periods from due date of payment (Amount in Rs.)
Particulars Less than'6 |6 months -1 1.2 vears | 2-3 years Morethan 3 | Total AsOn
o months years year: y years 31/03/2021
Undisputed Trade Receivable-
Considered Good 9,053,659 7.811,029 612,500 - - 17,477,188
Considered Doubtful - - 3,849,960 3,444,073 7,294,033
Disputed Trade Receivable ‘
Considered Doubtful - - - - - -
Considered Good - :
Grand Total 9,053,659 7,611,029 612,500 3,849,960 3,444,073 24,771,221
Less: Provision against Trade
Receivable 781,103 306,250 3,849,960 3,444,073 8,381,386
Trade Receivable as on
31.03.2021 aN 16,389,835




PNB INVESTMENT SERVICES LIMITED

CIN: UB5191DL2009GO1187146

Note 9 : Property, Plant and Equipments As On 31st March'2022

{Amount in Rs.}

S.No. Particulars Gross Biock {At Cost) Depreciation Not Block
As at Additions | Deductions As at Upto For the | Adjustments As at As at As at
01/04/2021 | During tho | During the | 31/03/2022 | 01/04/2021 Perlod During the | 31/03/2022 | 31/03/2022 } 31/03/2021
Period Period 31.03.2022 Year
L|[Tangibie Assets
aylFurnitute & Fixtures 2216971 44 800 2,321,771 1,336,450 204 442 - 1,540,892 780879 840.521
by|vemles 645,554 645,554 613.276 - - 613.276 32.278 32.278
¢)iOffice Equipments 492.778 - . 492,778 326,026 59,896 1,340 387,262 105,516 166,752
d)jComputers 2.095.539 73.144 . 2.168.683 1,585,124 252,190 - 1,837.314 331.370 510418
ej{leasehold mprovement 040,362 940,362 273,941 99.420 373.361 567.001 666,471
Total 6,451,204 117,944 - 6,569,148 4,134,817 615,948 .o 1,340 4,752,104 1,817,044 2,316,388
Previous Year 8,141,837 170,046 1,860,679 6,464,204 5,262,422 679,188 1,808,794 4,134 817




PNB INVESTMENT SERVICES LIMITED

CIN: U0 191DL2009GOII87 140
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

{Amaount in 1}

PARTICULARS

Year Ended 31/03/2022

Year Ended 31/03/2021

Note 15 : REVENUE FROM OPERATIONS

Sale of services

Merchant Banking Fee 4,242,600 8063015
Corporate Advisory Fee 74,000,000 21,490,000
Trusteestup fee 22.571,009 23,742,087
45,873,699 53,295,102
Note 16 OTHER INCOME
laterest on Fixed Deposits 22,679,651 25028415
Interest on Income Tax Refund 283,936 -
Excoss Provision of Deahtiud debts Written back §94,038 1,334,002
Reversal of Excess Provision nf Lrave BEocachient 1.271.345 -
Reversal of Excess Pravision of Gratwily - 10.240
Other Mise, Incote - 511,280
25128970 26,884,027
Note 17: EMPLOYEE BENEFIT EXPENSES
Salary, Allowances and Other Benefits 45,862,241 48,160,614
Contribation to PP, Statutary & Other funds ING,024 216,399
Stalf Welfary 633,707 303,274
Provision for Gratutity 296,156 -
Provision for Leave Encashment B 2,147,607
47,102,028 50,857,894
Note 18 : FINANCE COSTS
Interest paid on borrowings 35,515 32,277
35,515 32,277
Note 19: DEPRECIATION AND AMORTIZATION
Depreciation on tangible assets 617,287 679,188
17,207 7/ \ 679,188
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PNB INVESTMENT SERVICES LIMITED

CIN-TGRT9TNL2009GO1187146
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022

(Amount in )

PARTICULARS - Year Ended 31/03/2022 : Year Ended 31/03/2021
Note 20 : OTHER EXPENSES
Rent 4,163,688 3.000,626
Water & Flecteicity Fxpenses 450,048 306,074
Fees and Subscription 2,112,049 2,177,101
Consultancy amdd Professional Service Charges 2,525,835 2,106,941
Directors Sitting Fees 950,000 15,000
Pastagte, Telephone and internet 204,783 370,234
Canveyaee, Tonr and Travel 370,292 171,202
Rupairs and Maintenanere-others 169,890 149,837
Printing and Stationery 124,560 82,535
Auditors Remuneration 197,500 227,500
Secretarial Audit fee 35000 100.000
fnsurance 14,445 15,881
Hoard Mesting & AGM Exprenses 64,280 56,324
Rates ind Taxes 14,800 22,700
Miscetlancous Expenses 670,041 574,586
Business Pramotion expeases 203,765 15,443
12,277,781 9,898,103
Note 21 :Exceptional ltems
Loss/Written off Assets -
Note 22 : CURRENT TAX
Pravision for Income Tax for Current Yea 13,726,618 4,870,000
Taxvs paid/ (reversed) for Earlier years 23,148 (20271m
13,750,066 4,849,721
‘;vh‘, 23 : Farnings Per Shave (EPS)
Net Prolit as per Statement of Prolit and Loss used as 45,535,381 M1‘4,Dl‘ﬂ,340
munerator for ealenlating EPS (Rs)
Number of Equity Shares at the beginning of the yoar 20.000.000 20,000,000
Ninmber o gty Shares pesued during e yew -
Fotat number of Bquity Shares outstanding at the vl 20.000,000 20,000,000
of the year
Wighted average mimber af Equity Shares eutstanding 20,000,000 20,000,000
during the year used as denominator for tabiulating EPS
Nominal Value of Equity Shares 10 10
Basic and Dituted Earnings per Share (Rs) 2.28




PNB INVESTMENT SERVICES LIMITED
CIN: UGS 191DL2009G01187140
NOTES FORMING PAIT OF FINANGIAL STATEMENTS FOR THE YEAR ENDED MAKGH 31,2022

Note 24 Financial Ratios

ko tor PV % TReason for Varbanee ’ 1
2020:21 | Variance

Numerator | Denominator | Ratio for
2T021+22

v

Curtent s

[ T Rt Tt v T e i cate ot taation of FORS matur g wilis e sean

£ Cuttent Assets/Curtent Lably as cunrent asseis, which were of Bso 3107 G as on ALUZ2021 as agasnat shee
ontetanding FDs maturtey within one year ol Hs, 7.6% Uy as on FLOXZ0ZL, The Curtent
L fatio nl 6,04 1 as 81 41127 §s quite comlontable, However as carapared to fast year's i

figure which 15 abnormaily hh at 093101, B appears ta be fowsteh Fis having
matwrity perod of less than L vesr a8 it $LUSZ0Z1 have snostly bees senewed lor a
pernad of more than Lyear and consequently, there is net erease of Rs. 32,40 crare s
Eis having maturity ofmoere than 12 months as at 31032043,

Fetarn ¢n Lauity Ratia SRR ARITTAN 10071, T Tk eane i - Retwrn an Lquity” Rate ts due o higher NetProlitof s 455 Crin Y 2021
(PAT /AR Sharehaider Equiy) 22 as compared to Rs, 140 Cr vegistered in FV 2021 Higher variance signddies smproved
i) profitabhty of the company v seeparetd o previolis year,

T Reavieabios Tacmoner 0 HYY G A TOrRTIE) TR 343 TT%atinctvaat 10 Trade Reccnabls Turnaver catlo sgnifies betler masagement ot flade
ftatio |
LN Crndit e f A ehtory

Reveis ablen The Company has achivesl Bigher Tunavare of R5 909 ¢f a8 compared 0
provicns year tusavoer of Ry 538 Crdespie achivieng higher Turnover, the company’s
Aeltars have reduced Trom RS, LG £ as at 3321 w0 Rs, 080 G as at LLLLL

My s average be

ved.

novey Ratio jinp!

nnoves fatio

(i et captla oo | EaAR S R sl b e o Worluia Caprial Tatio ignifics the betler Worlang Tapial
[Mat NalesfAg Worlang Capital} 1 { aranapement Higha Teraves feved In FY 21.22 ax cumpared to the proviowa yea
alnng with highet proties wis 1bas e resabted injmproved availiblity of warling capitat
. ol fmds
{0} § Net Prafitc Ratio (Net Pratit/Net | R SIRES WERTR 40N 47,56 OV 81 nereane i "Ne
dabe) s the Prevsos Ve s Highot varianes s due ta Higher Tuenaver and Higher Net Protivin
B T £y 2021 compared 1o the previous Financial year,
11 Pietuen en Capital Employed H1.005572 79536 12.98% 4280 2O Increase in "Retutn on Captial Emploved Ratio” denotes
[LEIT ACapital Bapsgrioyed} { ! employed tacarn betler seiuns,
1 ! i

Fetun on nvestinent Nt Applirath

i okt evvne Coevape Wt NG Appiieals

{(Faraing Avaitable for . :

;i’v'lll/l’\.‘hi\ o ) — . 3
i :(I! Hebt by Kaia o Apphealiie as e Debnon PR

L et ek /Sharchalder
I fhqmity}

SUApplicable

ayhle Tutnover Fater

werdory Turnover Ratte
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CANCIAL STATEMENTS FOR THE YEAR ENDED MARCHL 312022

(a) The Seeurimies and Exchange Baard of Indiafas granted the pevsasent Certificate of Regitration mteems of Regulation HA ot SERY (Merchant
Rankers) Regalations, 1992 with effect fram Janaary 120201 o carry on theachivities as 4 Murchaut Sanker (Category 1L Tz cortiticate has been
sevtied altee cosnpletion of theee yeary of mitial registration and twe vears of estousion of initial regists ation,

(b} The Sectnnies and Exrhange Board of fasia has granted the peracent Cettineate of Registration in teron af Regulation 9A of SERE(Debenture
Troctee} {Amendment ] Regatations, D with etect trom Febrwaey 82, 2015 e cwry on the actvaties as a Debentare Trustes, This certifivae s

been issited aiter completion of thiee vears ol it regsieason and s years el extonvion ol it regraration,

Nate 20s Breakup of Comuteration dad te the statutony sustilesa” ol s Conpang
Particulars 202122 2020-21

Amuonot {Rs.) Amount (Rs,]

Statutory st under Cotmpantes Ay in.ona [ROAVT

Tax audst der fncame - Act 12,5040 42,500

Certilication Fees 20,0803 20000
Hemhursement ol Expenses 54100 S.0061)
< Pavment to Porvicous Mt - 20,000
Toval 197,500 227,500

Note d7: Lerpgrals Social Be bility

Consuany ss nut regait el to spend po G activity duriag the 1Y 202122 (FY 2020:2 1 e, NIL since averags net proit sl tast 3 Finanaal yoar is less 7
tivgn Ry, oerares and entrpany is set fathiig o sy of the erderiaset outay Subi Section Lot Section |85 af the Compaines Ac 2055 -

Nt 2 et “i)lcolcm/bc, o(} 0O L
Company has recammended a Dividend of Rs. 7o (PXLRS. 1,30,00,000/ ) being ¥, of the paid up Shave Capital, thatis, #s. . e

022 during the Hnancial year 202122,

chdre ot 200,00,800 Haquity shaves of #5. 10 each fully pakd up oustanding as sn 3 st Mare

Note 29 Provision Fur Duebiiul Detits

Trade pecenables Anoantig to Ra, 17,6 L0004 /o including R 3627968/ pertaming ta the elients who have hoen referved to NC
duubtiul uf tecovery. Heonee H% provigion has bees made on daehtiml teade tecervalites ae per e Company Accounting Palicy,
15y respect of wther trade receivablos, which are considered good and tily recaver able and ire outstamding for a periad exceeding siv mouths, @
provision ix made as per tie campany poliey as explained i (1) of Note 2 of Significant Accounting Poircies (08t as 4 matter alabutdant precagtion,

T. are cunsidered as

Note 30 LEASES

Pl Cotpany hs Laken Dol and Samba Ofice B on aperatng bease from tie Parent Hank, whereas Premises of Ahmedabad oifice has heen
Lakeen on Lease teom ndian €0 onide Lmited, The lease terms are pepewable on such wems and conditians as vty be mutaally.apgeed upor hetween
N

thve partiov

2021-22 2020-2%
Amount (ts.) Kmount (Rs.)

Particulars

(o} Leare payawnts for the year ERTAREIN 3,006,626
Migsisn Lease pavioeds

ib) Not latey than one yea 2921038 2A2B.020

(€] Later dian one yedr but not Liter than five years 10,447,774 1,594,500

) 20305 A47,415

1d} Later than five years

Nuts 31z Kiupd Benefit bl
As per Accounting Standand 15 Employec benefits”, the disclosures as defined in 1he Accaunting Standard are given belaw:

(4} Delines Contribution Plans
Caontribution Lo Defined Contribntion tlan, vecoanized ay Employer Beaefits Lxpenses’ for the year e as wnder s

TPartieulars 202122 02021
R Amaount {Re) Amaunt (Rs)
Contribution w Provident Fumd 305,424 241,000
Foal 300424 21149

(h) Defined Benetit Plans

Gratwity and Leaye Envashiwnt
The Present value ehiigation of Gramity and Leave Ercashentis determied based on actuarial vatuation using prejected i

Cendit e henl D losnere requirement g perdccaunting Standard on Employee Benefit-AS {151-As per actuarial valiation ax

o SEO3Z7 are s follows
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NOTES FORMING PAKT QF FINANCIAL STATEMENTS FOR TIE YEAR LNDED MARCH 31,2022

Recognizod

Net Bmployecs Bonelt: Expens

1 the Empieyee Loct

SNa Particsdars Gratuity Laave Encashmen|
202122 0720.2) 202122 2020-21
1 Current Seevice Cost ke, K Lo e A3 2061598
2 nterest Cost an Henedit Oigation JUS RV 194,523 B0t 433,330
1 Expected Keturn on Plan Assets - N ‘ ‘
4 Actiar Gain/(Loss} {I0RRTTY {650,789} {2.487174) (339,426)
BNt Reaeftt Expetiaen 296,106 {10,240% {1,271.345) 2,047,600

£ N Linbihiy as showa in Halsns e Sheet Date

SNo, Partivetars

e

ranity

VZZ‘\‘VL;HJZ‘)W -

Laave Eneashmaent

et

2020-¢1

Proseit Vabie of Dehined Berets Tiblation
Fagt Valare of Man A

- —

Netbaatubty f{Assers) reropmized sn the Jialance Sweet

BRI

(24590 29)

2,805

(2023925

K2EL000

{1.597.326) (R214,904)

{0 Net Baalubiy as shown i Bataece Sheet Date ander "Shost Teem Sang Term Provisions

SNa, Particatars

GLrauity

Leave kicastment

2021.22

0.2

20T 0.2t

1 Opeaing juesent valae of delined heaefiy plas
SCurrent

“Kon-Unrrent

[Brcrest Cost
L Servhe Lo

Avtinarnal (Gattes J/ Lessies on Dbdgition
Benefits Paid
o Closmyg Defined Beneln #Han

Lureent
RSN TN

EXFEX Al
LRI
DA 505
198817
06,206
(208077}
{230,952)
24H0,124
7934
2001195

RRRERIAS
EEWIEY
FRL RO
10528
44,006
(B3H784)

2023024
SN.360
QG500

[RIEONTA EEZH
170,749 TR
EAIRE AT 5944402
G8H.AT4 425330
[ R} PRI RV
(2AH7.174) (3394206)
5 (167,646}

AN R2h
1075067

13 MY

2800
IIATHY
7HIBAGT

et o 5t Fan vakue and Pl dasets

S.ho, Particulars L atunty Leave Encashinent
02100 202021 2071 2020-21
L Opeong i value of Pl Asseis -
7 Bxpeoied Return )
3 Comtribution made by Emplove .
4 Avtnartal {Gainsd/ Lasses on Ofatiation - .
2 cnetits Paid -
Gl B el of i Avets
£ Agtaaat Assamptinn B
S.Ha Pacticulars Lrataay Leavy Encrshuent

BIPARY

AL NS |

200022 202021

t tnterest and Discanst Rate

2 Esmated Bate ol Rutusn oe Plan Asaets
¢ Aunton Kae

4 Retivement e

Sabars Coat ygaaze Biate

FRISS

H0.00

halR

Nete 32; Related panty disclosure

() Bslated partics with shom She Compong had Lrasadtions

i} Parent Bank/Holding Company
i) Associate of Pagrent Hank
i Nou Eacoutive Disecior

wi  Key Management Fersannet

Pungate Natingad Bank

PNH Honsing Finance Lintited

o R

Ly
f

FAES (05

ERIRGY
[GITES

AL
H,00%

My, Hajeshy Kumas Yadovanshi, Non Bvevutive Directer & Nomgated by NI

Afe, Sanny Basi, Masngong Diteuior & CED uptn 07082002

Mr. Taufigue Atans, Managing {hrector & CEO {yom |

A

Mr,

anfeen K

M st Gocl, Suigiany Secvetacy

SIPEPA IR

L, SHeE Opret ating Otliear o CEO

abh Mathetr, Chie! Operatang Officer cun CEY [apin 12-2019)
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b)) Transaguons wilh related party

Nature of Transaction 2021-22 2020-21
Amount {Ry.) Amount (Rs.)

« Parector Sitting Fees ta Me, Rojeah Knar Yadusanshi, Non Exevative Directoy [RAKU .

Koy Management Persoung
C HOMAIMEEATEI L Mg ST e L8 UM Sy AL (e pes 14,060,731 146000600

A4, 76

1 Dt G s CED s 2107

otk ation & O8her Perqusttes Al U Ao Fastigie Abus, M,

L Remsuneranon % O FrrguistesTKerelt U his Openatng Bk e P (O Ssaery Khemant) 2511451 2057197
Artem v Bemm s Lo g reoas St Bpes atng Gl cam 0000 Saaratd Mathiotrad fupte 4018 301683 1715700
et sy G oetan e reLaes (Mo 5t TRAS0N 30,004

Eunisb National Sank. Barent Sack/iuldoe Company
fa} Lapenditure

Rt VNN
faterest on Overdiaft tacility 38518
Bank Charpes & Locker Rent 20,191
- Dirvetar Sitting Foes - n.om

{h] Income

fnterest on Fixed Depeniity L7005 SRAINATS

S Merchu Hakang Fee 242000 HORINA
- Trusieeship Fre FLRAIIR) KGOS

Copporate Advisery foe . 27 ODE0uE s ot
(01 Dividend Paid § i K000, 000

XU Mensing Hoance Limited Assoclate of arent Sompany
fap lacame

Trusteeabip Fee 200080 200 09040
{«} J chat S
Particulars Recaverable / (Payahie) agat
- N 202122 2020-21
Amount (Rs.} Anmtount (Rs.}

(4} Recelvalie
Fived Dypesctts (e acerud briseress) §73,000,742 H21624075
Chosing Habaees of G ent Accounts 1410 LR65.3TA
Sunihry Debiors LALLoos k

il Payables
Loan Repayable on desmand (Ovedsadt} LA (U .
Hent Nayabie 1728848 ARDIG

frecton St feos payalis

Mu Raiwsh Kuinar Yad hi, Director Noi 5 by NI
{3t Drecior Sitong Fees Payabies 54,000

G} Sk Fastagne Ala, D & CEO and S Sang
Sl from the Farent Haak 0K The remuneratinn of the Key Managerial Persopael on deputation fran PNE « paid i aceordanee with the

v Rariar Khenae, GO0 cam CRD alnthe company are Key Manageaad Peesonael and st are on

e Fabes ef the Parent Bank wineh has been oluged vcesponditnre i the ook ol the compuany,

Bute. 44 Sezment Reporting
The Company’s lusiiess actvities predomnuantly telates to providing Merchant Banking and Consultancy Services ts Corporate shierts mehuding
defined in

services related o Security Thetee activities. As majorily of Bie income s genetad tram Comsultaney Services, henee segment reporting,

Avcounting Standant « 1708 oy aprplicatiie,
R M

Nowe 34
Bivcloswres urder the Micre, Small and Medium Enterprises Develnpment Act, 2006{MSMED Act):
Particulaty As b 3t Merch,  [As at St March,
2022 2021
T PERGPAE AMDIRT ARG E SUNANS L ANY AUPORRT 25 AT 1H BE The At puntIng year Nt Nil
T3 Tt ral e Thar o 1r ot iepad 15 4 topatie AU ave it ot reit Hi
[oa] Tve arvonsmnt ol mntereat Dt by the beryet 16 fermm of sortion Vs of 1he K ng, Smail and Mudiars Ealaprices Cevilopment Ac, 2006, gtorg “ N
il e pemant of the gagmeat muate ta the soppler heyend She anpnnled 4ay .
i 170 amnuet af asterest dus and payatte i vhe peoot of saivg m oy payeens faduon b been past bt beyand e coposied day
v 60 v0at) But walbout adding 11t 1alerayt e dad anadie tha Mt Wi andt Medaim Faterstsas Devedopment Act, At A it
i T ampunt oOderest agerued aned cemang ungind ot Ihe end ol the a8 punting yoae Nit Nit
i} This Aot of farther intetet rem. s arsd payahie even v he s ceetkop years ant such date whee ntersst duts abowe ate
aetualty Dad (0 the am et enterpess, fan the prspase of daaila o % e tibbe espendtOre sades secbon 23 of Masa, Sl and BAndien N Nt
Enterariges Develonmient ALY, 200

ot gl AP Jvaiable with the

Taemation regarding Moo, stall and Mebum Entergitses Bay been delezmanid te the £vent wih paries Bayie been sertbed g Th

The g
Company 150 bas hren rehed sipon by $he subtars

v
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NOTES FORMING PART OF EINANCIAL STATEMENTS FOR TUE YEAR ENDLD MARCGI 31,2022
Note d3Cuecent Assels
The vittue of carrent assets daans aid advasces sther than thaese stated suerwise, it redized inthe qeansary coarse of asass, shall at feast e el
to the mmaunt at which thase are stated m the halanee sheet

Nate st Lurrent Lisbidites
At habilmes fave been aevaunted for s the bookis af Acconnte, b the apinian af managenicnt, pravisan for ineome tax aand other
expenses/iainiites nude nn e books of wocounts s ddegaate and s net exessive

Nove 3T Contingent Lialilites & Canital Comuitments

Partieulary

2021-22 2020-21
- - . - Amaunt (Ry.) Amount (11s.)
s Contingent iabdilies Nt Ni§
< Capiia Commtnnnls N1t Ny

Tertal

Note J#: Additional Regulatory inlormation

A} Urage ol Horrowings

The Company s asing e Dverdealt Laobity aganst FDIEs extablisherd with FNB av per the sanction letter dated 13122021 which i< wtilised as a contigeney

AT sgenent tor mecting heaidity mismatches and other business purposes only,

hLEe Loan or Advinces m the adtuee of by ace granted o promoters, diectans, KMPs and tier refated parties sther severally or jotaty wish any asher person
£ Where any proceedings have heen mitiated or pendugg agamst Gw comgpany tor bolding any benam property uiider the Bepso Transactidns {Probibitton) Acy,
PO o e vk ke sader N Baceebings agains the company

1 The Company bas 5o bursowings f1om Bak o Financial nstitutic

aootnthie beds o secnr ity of cotrent assens,

e} whece s enmpany 1k a declared wailtnt detanites by any bank or Bnanrol mtsghon o cthee leader: No

1} Where any charges e satistiei vel 1o he tegastered with Repsstrae s otpanies hevoud tie statutory peniod - Na

L3 Where the company ks nob caplied with the natoher of ivers preveestod ander canse (H7) of sectien 2 of the aess PNEISL LS coungrsast secton 2{#7)
1) Fhie company has not sy

trassaction widcivis ailisclosembimemne (e ot resueided i boeks of aeeemts) that sliselos
stients winder the Tneonie Tax Ao’ 10461

avincene during the year in the Gix

e

i} Tl Conaprany Bas o O3 Ly bew i snvesed sider section £35 of Tha Connpany M'2013,

Note ds
31, [Mame of struck ot Company - Nuture of Qutamee®  ° Retationship
No. transactions outstanding with the Struck
with struck-of! off company, i
Company g any, ta be
e discloted
1] e e stment 1 S e il . Nit
2 i Hegerabien Nt Nil
$] et 5 Nt Nl
41N S Beid by Steogk 60 Commany Nit Nit
I

The managersent of the company have roguastied tn parties for confirmation of 1

¢ir Accannt halances, however, coveral paraes inchidimg PNR [ Parent
rampanvlhave nat contivmedd thoir balance< 3 the apinion of the maagement of the rompany theee batsnres are fuliv reconverable and will be settied s commg

nasthy

Nofed b

Vigares for the previaws year have beew i«

votped / recast £ rearranged wherever cansidered neces

10y to make them camparable with those of
PULTEDE VAT,

For and on hehalf af Roard af Divertor AS por aur repert of sven date

For SHARMA GOEL & COL LLY

Chiiered Avcountnits

i \ e
Arvvird Kannar Jain Taulique! ICALS AN Hegn No GOGLEIN/NBIOOT
dependent Prrectay’ Managing Drdfitor & ChO : )

f NN 8930303 3
/ s A

Sanjesy Kumar Khemani Isha Goel
Chiset perating Ofeer cu 18 Colpang bedretary
Mot dup Noodondily

Partier
(Merabecdip No, 224105
Place v et

Matedd Yoy 04 /2027
-~




