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Hational Stock Exchange of India Limited | BSE Limdled

Exchange Plaza, Bandra — Kurla Phiroze Jegpeabhoy Towars,

Complex, Bandra {E} Dalal Streat,

Mumbal — 400051 Mumbai = 400001

Dale: 30.07 2020

Drear Sirs).
Reg.: Outcome of Board Meeting under Regulation 30 and 51 of SEBI {LCDR)
Regulations, 2015

The Exchange is herely inforrned that the Board of Divectors of the Bank in its meeting
hell today, ie., 30072025, has congdered and approvad the Lnauvditedd Reviewsd
Financial Resulls of the Bank {Standalone and Consolidated) for the guarar sndad
30N June, 2025,

The Beard Mesting commenced at 10.0d 2. m. and concludad at 01.20 p.m

A copy of the Standelonz and Censolidated Unaudited! Reviewed Financial Results
akong walh the Limled Review Reporl in the prescribed formal is enclosed. The same

shall also be placed on Bank's webake (www pobacla Kb

We requasl you to take note of the Resulis in larms of Regulation 33 and 52 of the
SEB {LODR) Regulalions 2015,

Pleaza note thal the disclosure of Statement of DeviatianfVarniation undar Regulalion
32 and 52 of SEBI (LOOR) Regulations, 2015 for the quarter andad 301 June, 2025
are not spplicable. Further, the Seculily Cover Cartificate for the quarksr ended 301
June, 2025, in terms of Regulalion 54 of the SEBI (LOOR) Regulations 2013, is

encoged.
You are reguested 1o take the abowve on record.

Thankirng you,

{Bikramjit Shom)

Company Secratary . .

Enclzed: As above Eimnm fwmm @m punpobhobonal bank
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pumab national bank
oo T P A0t b NN ety [
NJAB NATIONAL BANK
SUMMAR STATEMENT OF ASSETS AND LIABILITIES
o _ [Rs in Lacs)
Particulars Standalone Consolldated
30.06,2025 | 31.03.2025 | 30.06.2024 | 30.06.2025 | 31.03.2025 | 30.06.2024
[(Revlewed) | (Audited] [ {Revlewed}) | [Reviewed) | {Audited} | {Reviewed}
CAFITAL &
LIABILITIES
Capdal S2HREY F2URS0 220220 220859 2205859 220220
Reserves & Surplus | 12066750 12508366 | 10965778 | 13582487 | 13083937 | 11420184
Mineriy Interesl G674 BZa43 57628
Deposits 158037855 156662325 | 140824707 | 16000478) | 157701988 | 141732657
Borwhgs 7128140 2377871 5122313 | 9347175 | 10580665 | 7276057 |
Eﬁ;ﬁ:"“&‘ ad | 70856,  4AD40849 | 3108303 | 4140472 |  400s084 | 3p4v7ST
TOTAL 183334460 | 181847073 160331449 | 187371548 | 185754363 | 163958449
ASSETS ! ]
Cash & Balances |
with Resarys Bank 7138382 R4304A1 7135502 | T147043 | 6438872 | 7192912
of Irckia
Balancas with
Banke & Monay ol | G75E453 2441523 48371790 BOI1627 88ay03e d35TIR3
Call & Shorl Mobice | !
Invasiments | 50840571 49731126, 4PT17483 | 53700651 | 52424031 | 44775048
Advances . 109108067 | 107747467 | 98399762 | 110132351 | 108627314 | 98141301
Fixed Assels | 1551164 1306335 © 1231720 15542 44 13083 1234585
Crihar Assate 7 T4ERA03 B151188 . 4TRSS 7902242 B258740) G5487 24
TOTAL 183334460 | 181847073 | 160331411 | 187371818 | 188754267 163358445

Motes forming part of Reviewed Standalone and Consolidated Financial results for
the quarter ended June 30, 2025:

1. The above Financial Results have been reviewed and approved by ihe Board of
Directors in ts maeting held on July 30, 2025 In absence of reguisile number of
Independend Direclors on the Board, the quorum of the Audid Comundtize ol the
Board could nat be met and hence, based on ihe provisions of Para 144 of the
Mationalized Banks (Managemenl and Miscellanecus Provisians) Scheme, 1970,
as amended, the quarlerly financial rasults have beaen placed direclly to tha Board
for review. These resulis have been subjected lo imitad review by the Slatutory
Cenlral Auditors aof the Bank ag per the requivements of Sacurities & Exchange
Board of India {Listing Obligaticns and Disclesure Regquirements) Ragulations,
2015, as amended thereafier.




2.

4,

5.

6.

These fnancial resuite of the Bank have been arrived at after considering provisions
for non-parformming asseds, slandard assels, restrustured adhvances, siressed sechor
accounts, standerd derivative exposures, diecl laxes includig deferred 1ax,
unhedged fareign currency exposure and investment depreciation on the basis of
extan guidelings Bsued by Reserve Bank of India and applicable ascounting
standards iesued by The Insidute of Chatterad Accountants of India, Other usual
and necessary provisions {including provision for employes henafits) for the quartar
hava bean made on eslrmatad basw and are subject o adjustments, if any, at 1he
year e

There iz no material impacl of changes in significant Accounting Folices followsd
for preparation of inancial resuls for the quarter ended Junea 30, 2025 as comparad
to those followad for the preparation of financial statements for the year andsd
March 31, 2025,

These financlal results have been drawn from hnancial statements prepared in
accardance with Accounting Standard 25 on Interam Financial Reporting.

The Cansalidated financial resultz are prepared in accordance with Accounting
Siandard 21 on Consolidated Financial Statements and Accounting Standard 23 on
Accounbng for Invesbment in Ascocates in Consplidated Financial Statements
imssued by lhe Institute of Chanered Accountants of India and guidelines issued by
REI

The coneolidated financial resulte of the Group cormprise financial resulte of 5
Subsidiaries and 13 Associates listed hersunder. The consolidated results are
prepared in accordance with RBI guidelinas, section 133 of Companies Act, 2013
and regulalion 33 and 52 of Securiliea & Exchange Board of India {Lsting
Chigalions and Disclosure Requirements} Regulations, 2015, as amended.

sl Name of the Entity Type of Proportion of
Nao. Association Ownership (%)
As at A4 at
30.06.2025 | 34.03.202%
1 | PMNB Gilts Limited Subsidiary ¥d.07 74.07
2 | PHB Inyveaiment Senmces Lid. Subsidiary 100 100
3 | PNB Cards and Servicas Lid. Subsidiary 100 100
4 | Punjab Naboral Bank (Inderpational) | Subsidiary 100 100
Lid., UK
5 | Druk PHE Bank Lid., Bhulan Subsidiary £1.00 51.00
6 | FNB Metlife India Insurance Company | Associale 30,00 20,00
| L, ' )
7 | FNE Houging Finance Limied 28,08 28.10
5 |JBC {Tangr Bankj), Admaty.,
Kazakhstan® 11.64 4164
9 | Canara HSBC Life Insurance Co. Lid. 23.00 23.00




* Under liquidation

sl Name of the Entity Type of Proporticn of
No. Association COwneeship {%)
As at Asg ak
30.06.2025 | 31.03. 2028
10_| Everest Bank Lid., Nepal Associate 20.02 20.02
11 | Himachal Pradesh Gramin Bank, Mandi | Associate 35.00 3300
12 | Punjah Gramin Bank, Kapurthala Assockabe 35.00 3200
13 | Sarva Haryana Gramin Bank, Rohtak Assoclate 35.00 35.00
14 | Assam Gramin Vikas Bank, Guwahati Associate 35.00 35.00
15 | Mankur Rural Bank, Imphal Agsaciate 3500 35.00
16 | Tripura Gramin Bark, Agartala Associale 33.00 Ju.00
17 _| Bihar sramin Bank, Patna AssOociate 3%5.00 -
18 | West Bengal Gramin Bank, Kolkata Associate 35.00 -
19 | Prathama UP Gramin Bank, Moradabad | Assaciate ; 3500
20 | Dakshin Blhar Gramin Bank, Patna Agsociate ”:&’:ﬁh’ 35,00
21 [Bamgiya Gramin Viash Bank, | Asscciale
Murhdsbad hejeunden)| 5.0
22 |India SME Asset Reconastuction Co. | Associate 20,60
Ltd.& . ]

@ Entire stake has baan sold during 1he quarter,

MNotes:

i, Central Government vide Gazette (D No. CG.DL-E-07042025 262320 dated
07.04.2025 notified amalgamation of several Reglonal Rural Banks (RREs)
under the concept One State~-Cha RRB with affect from May 01, 2025
Accordingly,

a, Prathama UP Gramin Bank {sponsored by Punjab National Bank) has been
amalgamated into Litar Pradesh Gramin Bank {sponsored by Bank of
Baroda), and Bank's investmend in squity shares of Prathama UP Gramin
Bank amouniing 10 Rs. 21,18 Crare has been alised dunng e quarter.

b. Dakshiy Bihar Gramin Bank (sponaored by Punjab Naticnal Bank) and Uttar
Bihar Gramin Bank (sponsored by Ceniral Bank of India) have been
amakyamated to form Bihar Gramin Bank, which is sponsored by Punjab
MNational Bank, Our Bank has paid Rs. 688,868 Crore to Ceantral Bank of India
in heu of = stake

¢. Banghya Gramin Vikash Bank (sponsorad by Punjab National Bank), Paschim
Banga Gramin Bank {(sponsored by UCO Bark) and Uttarbanga Kshedriya
Gramin Bank, (sponsored by Central Bank of India) have been amalkgamaied
to forrn West Bengal Gramin Bank, which is sponsored by Punjab National
Bank. Dur Bank has paw Rs. 252 80 Crore to UCO Bank and Central Bank
of India in lieu of 1heir staks.

ii. Owing to the above-mentioned disposal f amalgamations, a net amounl of Re.
§2.81 crorg in respect of the said asscciates (RRBs) has hesn adjusted in
Reserves and Sumplus of the Consolidated Financial Stalements as per AS-23




7. In agcordance: with SEBI regulathons, for the purpise of quarerly consclidated

fAnancial resuls for June 30, 2025, minkmum eghty percent ol consolidaded revenus,
assets and prodits have been subiecied (o imited review,

. Az paer RBl Letter no. DBR.No.BP.15198/21 04.048/2016-17 dated June 232, 2017
{RBI Liet-1) and Latier no. CER_BP 1908/21 104 048/2017-18 dated August 28 2017
{RBI List-2) for the acoounls under lhe pravisions of Insohency & Bankrugtey Code
{184) where the: Bank is having exposure, the Bank is hokding tolal provision of Rs.
6TVE.92 Crare {Aggregale provision of REBI List 1 and List 2 accounts s 100%) as
on June 30, 2025,

. During the quarter, the Bank has not availed any dispensation in respect of frauds
in termz of oplion available az per REBlI Circular No. RBIRZOZE-2GA3
DOR STR.REC 821 04 046/2025-26 dated Aprdl 01, 2025. Further, there |3 no un-
amerlized amoaunt which has been carmed forward ta subsequent quarers,

10.in tarms of RBI Circular DER No. BP. BC 45/21 04 (048/2018-19 dated June 7, 2018

on Prodenlial Framework for Rezsolution of Siresced Assats, having total banking
expasure of Rg. 1,500 Crore and above, the Bank is holding additional provision of
Rs_1,85%.17 Crore as on June 30, 2025 in 13 accounts as detailed bedow:

{Fg.In Grore)
Amount ufJ Amount of |JAmount of Amount of |  Total Additiopal | Total
loans NPA FB NPA | Standard |Additiomal| Provision/ | Provision
pacted byl Loans as |loans ogt | loans as | Provision | {Reversal} |held as on
Bl Sircular on of {b) on held as on|made during [34.06,202%
{FE+NFB) | 30.06.2025 . 30.06.2025 (31.03.2025| quarter
out of (a) . oul of {a) ig) - {e)
[FEB+NFB)
{al ® | @ | @ | (& | _® | o
6207 .59 1527.31 0.0 465028 1753.02 18615 1658.17

11.In accorance with RBI clreular no. DER.No.BP.BC . 13/421.04 048/2018-18 daied

January C1, 2018, DOR.No BP.BC.34721.04.048.2018-20 daled February 11, 2020
and DOR . No. BP BCM{21.04,04872020-21 dated August 05, 2020 on ‘Micro, Small
and] Madium Erterprices (MSME) sactor — Restructuring of Advances', the summary
of MSME resiructurad accounts a8 on Juns 30, 2025 B as under;

{R5. ki Crore)
Amount involved

307,51

Mo. of Ageounts Restructured
2200




12.In accardance with R8I circular no, DOR. STR.EEC, 12/21.04, 04 8/2021-22 dated
May 05, 2021 on Resoluthon Framewrk 2.9 - Regsolution of Covil-19 ralated stress
of Micro, Small and Mediwn Enlerprises (MSMEs} the summary of restruciured
accounts as on Jun= 30, 2025 is a5 under:

{Ra. in Crore)
No, of Agcounts Restryctured Amount involved
12235 1368.34

13. Az per RBI Circular RBI2022-23M1% DOR AUT REC. 12422 01.00172022-21 dated
April &7, 2022, for the purpose of dischsure under Accourting Standard 17,
Segment Reporting Issued by 1CAlL Diglial Banking Segment has bean wantihad as
sub-segmenl under Retail Banking by Reserve Bank of India (RB1). A% on June 30,
2025, B igight) Digital Banking Units [DBLUs) of 1he Bank are operating and the
segment Infermation dischksed as Digital Banking under Retal Banking Operatlons
is related to the said DBUs.

14.As on June 30, 2025, the Bank is holding an additional provision ¢f Re, 126,28 Crore
{Rs. 228.417 Crore as at June 30, 2024} on standar] accounts restructured under
COVID 19 Resolubon Framework 1.0 and 2.0, al higher than prescribad rate of
BWr10%, as per Bank's policy based on the evaluation of risk and streéss in these
sactors, in terms of RBI Master Circular dated April 04, 2025 regarding Prudential
norms on Income Racognition, Asset Classification and Provisioning pertaning bo
Advances,

19.1n 1erms of BRBI Master Cirgular dated Apnl 91, 2025 regarding Prudantial nonms on
Income Recognibon, Assed Clagsification and Proviskning pertaining to Advancss,
the Bank is holding floating provislon of Rs. 750 Crare a3 on June 30, 2025 (Rs.
150 Crore ag al June 30, 2024),

16. The Bank has eslimaled the kability for Unbedged Foreign Cumency Exposure
(UFCE}) in terms of Resarve Bank of India (Unhedged Foreign Cumency Exposure)
Directiors, 2022, no. RBIE2022-23131 DOR MRG.REC.76800-00-007/2022-23
dated Ctober 11, 2022 and is hakling a provision of Rs. 236.22 Crore as on June
A0, 2025 (Rs.175.54 Crore as on Juns 30, 2024).

1. The Provisioning Coverage Ratic (including Yechnically Written off accounis) as at
June 30, 20235 works cut to 95.88% {35 90% as at June 30, 2024},

18.In accordance with RB| arcular ng. DOR.STR . REC.51/21.04 0428202122 dalked
Septembar 24, 2021, the details of kans transfemedfacquired during the quarter
ended June 30, 2025 are given below.

i. The Barnk has nol acquired any Specisl Mention Accounts (SMA} and also
not ransferred any loane not in default or Spacisl Mantion Accounls (SMAY




i, Dotails of leans not in default acquired through pool buyout vig asalghment:

Particulars Yalues
Armnguit of Loan Re 257506 Crore |
YWaeightad avarags maturity 12850 rmanths
Veichted average holding period 14.53 months
Retention of beneficlal economic imterest (by onginalor) 1 D%
Tangible security Covarage 302.58%
Fating wise distnbutlan of raled loans NA

iii.  The Bank has nol acqured any nan{marfarmmg azsets.

iv. Details of non-pederming assals (NPAs) transfared:

{all amounts in Rs. Crore] Ty ARCs To permitted To other
transferees transferses

Mo. of accounts 1 Mil Mil
ﬁg;g;}faﬁ;“m oulstanding | a3 53 il il
R e | W i
Net book wvalue of loans
translerred {at Lhe time of Ml Mil Mil
transfar)
| Aggregate consideralion 103.67 il Nil
Additicnal consiceration
raalized in respact of accounis 37.03 il Mil
translemed In 2arier years
Quantum of axoass Prowis:on
bk o1 et oot 1B N i
stressad loans

12. As per RBl circular no. RBYDOR/2024-25/135 DOR.STR.REC 72/21.04.048/2024-
25 dated March 29, 2025, on guidelmes for Govemment-guarantead security
Raceipts, banks are peimitied 1o Rverse any excess pravisioh o the Proht and Lass
Actount i the year of ransfer of a kean to an Asset Reconstruction company (ARG}
fer & value higher than the net baok value (NBY), providad the consideration
consiets sokedy of cash and SRs guarantasd hy the Government of Indla. Such SRs
ghall be valued penodically by reckoning the Hal Asset Value (MAV) declared by the
ARC based on the recovary ratings recenad for such instruments.

In accordance whb the said circular, durlng (he quaniar endad June 30, 2025, the
Bank has credited a net unrealised amount of B3, 44 42 Crore to the Proflt and Loss
Account in respect of SRs guaranteed by the Govermment of India,




20, Distribution of the SRs held acrass the vanous cateqories of Recovery Ralings
assignad to such SRs hy the cradit rating agencies as on Juna 20, 2025:

Recovery Rating Band Face Value Carrying Value*
{Rs. in Crare) {R®. in Crore)
(RRI+ 8361 22.43
RR1 — 70772 749.35
RE2 393.54 120.87
ERZ 42,10 Q.00
RR4 739 000
RRS 30,69 0.00
Unrated 219828 871.15
Total 35139 1763.60

Ag per RBI gudelinas, post & years Rating is not applicable.
* Provision of Bs. 32379 Crara I hel agas! carrylng valua of NPl SRs.

271.0ther income includes income (including commission) from nan-fund-based
barking achivities, fees, eamings from forsign exchange, profitioss on sale of
azzefs, profitioss (includng mvaluation) from  investmanis, dvidends from
subudiaries, recoveries Trom accounts written offftechmcally written off, ate,

22 The Bank has evaluatat the opion of Knwarl tax regime permitted under Sechon
1158AA of the Income Tax Acl 1861 as introduced by ihe Taxation Laws
(Amendment) Acl, 2019, Basad on that, the Bank has dacided io exercise the said
option of lawer tax rate with effect from FY 2025-26 (AY 2026-27). While recognizing
the provmsion for incame tax for the quarter ended June 20, 2025, the defered Lax
assats (net) have been remeasured based on 1he lax rate applicable az per naw
reqime along with rel2ase of certan income tax provisions which are no lange:
rgquired. The resultant mpact is a cne-time chargs of R3.3324.24 Croré in the Profit
and Lass Account for the quarter endad June 20, 2025

23.In tarms of BBl circular no. RBY2025-26/08 DOR.CAP.REC.2521.06.201/2025-26
dated April 01, 2025, banks are required ta make Pillar 2 disclosures under BASEL
lll capital regulations. Accordingly, Pillar 3 disclogures under BASEL lil capital
regulaticns are being made available on Bank's website i e, www prbindia in, These
disclosures hava not been subjected o imited review by the Statutory Central
Auditors.

24 Dedails of Invesiors complaints for the quarler endad June 30, 2025 Perding al
Baginning: Hil, Recaived: 08; Lisposaed off: 08; Clesing. Nil

25 The figures of thelast quarter of tha previous year are tha balancing figures batwean
audited figures in respedt of fmancial year 2024-28 and 1he published year to date
figures up o the end of he third quarter of the previous year,




26, Flgures of the previous pericds have been regrouped [ rearanged | ra-classifed
wheraver necassary to conform b curent period's clessification.

(0B Aol
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Uriwridd Liin & Co, M K Bhargava & Ca. P 5D B Associshe:

Chartered Accountants Chartered Accountants Chamtared Asoalunlaney
Pram Gupts & Ca. F A & Agpociates
Charared Accountants Charbered AoCpuntants

I g A ted Stangalont Finand

Punjab Neticnel Bank
New Dl

1. We have reviewed the actompanying stataments af unaudited siandalane Anancial resuls
{*the Satement*) of Punjal: Matkonal Bank (the "Bank™) for the quarter ended 307 Jupe 2025
altachen harewith, beiag submitted by the Bank pursuant o requiement of regulalion 33 and
52 read with regulation 63[2] of SEB4 |Listing Obhkgation and Ditclosure Raquiraments)
flegulations, 2015 a5 amended (“The Regulstion™) axcepl for the disdosures rektig 1o <Pillar 3
& gl 0™ June 2025 Incheding Leverage Ratio, Liquidity Coveragea Ratic and MNel Stabde Fuading
Racio wrker Basal |1 Capdial Regultions” as hove been dischosed on the Bank's website and n
res et of which a link has baen provided in the aforesaid Statanent and have not been reviewed
by s,

2. Thia atatement, which Is the responsibllity of the Bank's Managamend ard approved by the
Board of Directlors, has been prepared i aocordance with the recognition and measure ment
penciphes Lakd down In Accounting Standard 25 "Interim Finantial Reporting” (A5 25%), ksusd by
the Institvte of Chartersd Accountants of kedls [ICAN, the relavard provigions of the Banking
Regulation dct, 1949 1he carculara, poidelines and directions issvad by the Reserye Bank ol India
[RBM} From time to time [("REI Guidelinas™ ) and other accounting principbes generally sccepted in
India, Our responsibibty 5 (o express 3 conclusion on the Satement based on our meview,

3. We conducted our review of the Statemenl (n accardance with the Standard on Review
Engagemeanis (SRE | 2410 “Rsviaw of Intashm Flnanclsl information Performed by the Independend
Auditor of the Entity”, issued by the institure of Chartered Actountanits of Indid, This stasdand
requires hat we plan and perfform the review 10 oan moderaie assurance as (o whether the
Tirnanchal statements pre free of material misstatemant, A review is Bmted prinarily Lo indubies
of Bank's perspanel and analytical procedures applied 16 finsncial data aod thus provides less
asturance than an apdit. We havg nod performed an audikt and accordinghy, we dio not 2xpress an
audit opanéon,

4. These viaudiied standalone finandial results wcorporals Lhe ralevant returns of 20 donmesnc
branches, 1 trassury and 1 eredit card dwlslon reviewed by ws, 1 intemational banking wnir
chituatad in Gujarat International Finance Tec-Clhty [GIFT City] reviewed by an audil T specificalby
appainted For this purposa, 1 forgign branch sitwated in Dubd reviewed by in-house concurrent
audkor for This purpose and un-revewed retums in respect of 10058 branches and otver pffices,
b the conduct of our revies, wa have rlbed upan the review reports in respect of non-parhionming
assets submitied by entarnal concurrent sed(bors including retred employees of the Bank) of
E05 domeil e branches, n-house concurrent sudliors of 607 branches to the Bank Managemant.
Thes= mwew reports cover 72.21% incuding 43.62% which has been couered by us, of the




puvances porllolie of the Dok {ewcluding 1w advantes of assel recowvary branches and
outstanding food credit) and 85 26% mcleding 71,59 % which has bean covered by us, of the non-
parforming sssets of the Bank a: al 30™ June 2025. Apart from these revkey raports, in the
conduct of our review, we have als9 refied upon various nformeation and retums recehved From
wh-réviswied Branches fother affices of the Bank and generated thrsugh ¢erdralized database ot
the Bank's Head Office.

5. Based on our review conducied o above, Subpect 1o [vilation in Scope a2 mentloned w Fars
4 above, nothirg has come o olr atbention that cavses us to befeve that the gccompanying
statement of unaudited standalone flnancial resulfs read together with the notes Lharsan,
prepared In accordance with applicable accounting standards and other recognlzed accaunting
pracrlces and polcles, has not disclosed the Informarion required o be dirclosrd I werms of
fegubition 33 and 52 raad wikh reguladion 63[2} of the 5EM (Listing Obligations and Disclosure
Reguinerents] Foguiatons, 2015 ag amended [nchiding the manner dnwhich [eis o be disckosed,
or that it containe any material misstatement or that it hac not been prepared In acoordance with
the relevant prudenthl g bBiued by the Reserve Bank of Indls o respench of incormes
recognition, asset classihcation, proviskondng and other relabed makiers.

Oibear Matier

6. The Sandalone Unaudited Firancial vesubts of Le bank For the comesponding guarter anded
W o 1024 were reviewsd by the joinl suditors of the company, twe of whatn were
pradecazsor audst Arms, and they had expressed thelr unmodled cong liskons an those resulis.

Cur contlusion is mad rrodified et gt oF thi? matter,

For Unimed Jain & Co. for M K Bhargiva B €a. For P 5 D & Assodates
Chartarad Accountants Chartered Accountants..
FRY: 1192500 oo FRA: DOD4230 ;

Ty e—— =
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Ureimrd Jaln & Ca. N K Bhargwa B Lo, P 5 D 5 Associstes

Charered Aceountants Chartered Accountants Charered ACouniants
Pram Gupta & Co. P A E Apsociatas
Charensd Adomuntants Chartored Anbauntants

Regulation 52 read with Hegyﬂm_ﬁﬂﬂ_ﬂ_ﬂm_ﬁﬂmg_ﬂmm
Requirements] Regulatinny, 2015 |33 aoapnded)

To,

The Board of Directors
Punjab Natknal Bank
Naw DaHhi

1. We have reviewed the accompanying Staterment of Unaodited Consoldalad Flnarc|al Resulis
["the Statemwent™ of Punjab Natlonal Back ("the Farsnt o “the Bank"} ared its subsidiaries (the
Farent and its subsldiaries together raferred to as “the Group™}, its share of net profit f{los) after
taw ol its agsocmtes for the quarter ended 307 pane 2025 attached herewith, being suhmitted by
the Parant pursuant to the requirement of Regulation 33 and 52 of the SEGI read with regulation
63(2) IListing QbEgations and Disclosure Mequirenments} Regulations, 2015, a3 armended {"The
Regulations” | excep for the dischoswres relaklng 10 consalldated Pilar 3 disclosures as al 30™
June 2023 inciuding leverage ratho, Uguidity coverags ratha and net stabbe fanding ratig under
Based MCapital Ragulations az have baan disclosed on the Bank's website and in respect of which
& link has been provided in the Statement and have mol been reviewsd by us, Our resporsibiling
i5 1o issle 3 report an these Unaodited Consolidated Financial Statements based o our reybew,

2. This Statenent, which is the responsibilily of the Parent’s Management and spproved by the
Parent's Board of [Heectors, has been prepareéd in accordance with the regognition and
masdurement prindpies laid down in Accounting Standard 25 "Inlerlm Finanche] Reporting® ["AS
257), issued by the institute of Chartered Accountants of India [ICAL), tha relevani provisions of
the Banking Regulathon Act, 1949, the chroulars, guidelings and directions issued by Lhe Ressrve
tank of India (RB) fram Wme 1 tene {"RBIGuldaines™) and athar accounting principles generally
accepted b Indi, Duyr respongibility is t¢ express 3 conclusion on the Statement based on ouwr
ravidy,

3, We conducted our review of the Statement in sccordance with the Standard on Raview
Engagements (SRE) 2410 "Raview of [aterim Anancial Information Performed by the Indepandent
Auditor of the Entley”, sved by the institute of Chartercd Accountants of India. This standard
retquires that we plan and peclorm the review to gbilam moderate assurarce as o whether the
mandial siatements are free of material misstalement. A review is [imited primarlly to inquiries
of ank’s personcel ard analytical procedures applicd to fnancial data and thus provides fass
A5Surance Ihan 3n audit, We have not performed an aodit and accordingly, we do ot enpress an
audit opinion.

We alsp performed procedurss in accordance with the circular issued by the SEEI ander




.
i
o

ali.

Regulation 33 {41 of the SEBI [Listing Obligations and Disclasure Aegqulrerments} Regulations
2015, as armmended 1o the extent applicable.

The financial results of the Farent incarporate the relavant raturns of 20 domestic branches and
1 treasury division and 1 credit card diwston réviewsd by o, 1 mternational banking unil
dtuated in Gujarat Intemational Finance Tec-City [GIFT City) revewed by an audit Firm
wecifically appointed Tor this purpose, 1 fereign branch sityatad in Oubai reviewess By b-house
concurrant suditer for this purpose. In Lhe conduct of our review of the Paranl, we have ako
rnglckarad the review reports i raspect of non-perorming assets submidtad by the sxtarmal
Concurrent pudiineg [which ncludes eatired sonployees of the Bank} of 595 domesiic branches
and in-howse conmcurrent auditers of 607 brandhes 1o the Bank Management of the Parent
included W the Group. Apat irom these review repixls, in the conducl of ayr revigw, we have
absg releed wpon varlous information and relurns received from wn-reviewed branchesfother
elficas of the Bank and gensratad through centralized database st the Bank's Head Office.

The Starément includes the resulrs of the following enthtiss:
Paremnt:

Punlak Natkonal Bank

Subsidizries:

PNE Gilts Lid.

PNE Investrment Sennoas Ltd,

FHE Cards and Services [td.

Pun|ab Hatigral Sank (International} Lid. UK
Druk FHG Barsk. Ltd ., Bt i

BEsocintas:

PMNE Metlife indla Ingurance Cempany Lid,

PMB Howsing Firsew® Limibed

J5C [Tengel Bank} Almaty, Kazakhstan (Under Liquidaton)
Canara H5BT Life Insurance Co. Ltd.

Ewerest Batk Limited, Kathmandu, Nepal

Himachal Pradash Gramin Bank

. Punjab Grarnin Bank
vili.

Larve Haryana Grarmin Bank
Assam GraminWikas Bank
West Bangal Gramin Bank
Manipur Ryral Bank
Tripura Gramrdn Bank

Blhar Grandn Bank

5 Basgd onow review conducled and procedures perfonmed as stated in paragraph 3 and 4 above

andt hazed on the consideration of the review reports of ntermal inspaction téams and reparts of
other auditers referred to 'n paragraph € b0 9 below, nothhng has come to 0w attention thal
Calees us b belleve thal the accompanying Staremert, prepared in accordance with the
recggnillen measurement principhkes [aid down in the aforesaid Accounting Standard, REI
Guidelines and Dther accouwnthg principle: pansrally accepred in India, has not disclosed the




mifarmation required to be disdosed in tenms of Regulation 33 and 52 read with regulation 630}
of the SEE| [Listing Chligations and Cisclosure Requirements) Regulatlons, 2015, as amanded,
including the manner inwhbch itis to be dischosad, or that it eonkains any matenial misstat ement or
that K has not been preparad In accordance wilh the redavant prodéendial noms issued by the
Resarye Bank of India i respect of income recogmition, acset classification, proviskoning and
othar radnied matiers,

Gihar Makters

Wea &d not review the intermm Anancial information of 1204 lincloding 2 overseas) banches
included in the unawdited standalone interimn financlal statements of the entides intluded i the
Group, whose results reflect botal advances {aszat) of ks 2,95 841 03 Crare as at 30" June 202%
and lotal revenuss of Rs. 6,199.02 Crore for the three rmonths ended 30™ June 2025, as
consikdeiad In rhe respedtive unaodited standalone interim fnancial resulis of the entitles
irchded wthe Group.

The inlerim financial results of these brenches have been reviewed by the intemal inspection
l&ans of #nlidies whose reports have been furnished w us or gther guditoes, and pur concClyshon in
s0 far as it relates to Ihe amounts and disclosures mdugded in respect of tThese branches,  based
sobtly on the réapoaT OF such INspedtion teams and other audnor.

. The Unawdited Consolidated Finargial Resulls inclydes the intenim fnancial results of 10058

branches ard other offlzes Included in the unaudited standalone results of the entities included
in the Group which have not been reviewed, whose results reflect tatal advances (asset) of Rs,
3,16,436.03 Crora asat 30 June 2025 and total revenges of Rs. 727775 Crove for threa months
ended 30M Jung, 2025, as considersd |n the regpestive updudited sLandabane Fingreaal ratults of
the entites inclwded inthe Grgup.

We did mol review L intedm financial information of 2 Subsidiades which have been reviewed
by thesr auditors whase interim linancial resulis reflect total assets of Rs. 24,501 .46 Croge as at
0™ Jurwe, 2025, revenue of Rs. 579.23 Crore for the quarter ended 300 June, 2025 as considered
[y thee cansaldaiad Anancial results. The Unaoditad Consodidated Financal Results ako smelgdss o
assariztes whosa share of net profit [ (loge) far consolidation |5 Rs 221,48 Crare for the quarker
ended 30 lune, 025 whose nteclm financial infermation have been reviewed by other
dudhers. These reports hawe been lurnised 10 us by the Management and our oncusionon jhe
staternent, in 0 far as it relates w the amounts and discosures included n respact of these
azsociates |5 bazed solely On the reports of the gther auditors and the procedures performed by
us a5 stated in paragraph 3 abowve,

The Unasdited Conmialidated Fimancial Resolts incledes the Intenm fnancial recults of 3
Subsidiary which hawve ool been reviewed by ther audilors, whose interim financial results
reflect pokal assets of Rs. 14152 .29 Crore a5 ac 30™ June, 2025, ravenua of A=, 233.95 Crore for
the guarber énded 30°" Jupe, 2025 as considered in the consoldated financial asylls The
Waadited Cansolidated Financlal Results also includes the Group's share of kel Frofit £ (Loss)
af Rs. 5340 Crore for the quarter ended 30 June, 2025, As corsidersd in the Unaudibed
ConsoMdated Fancial Results, in respect of 4 assooates, bated oo Ialerun findsiaf reduls
which have not been reviewed by their auditors, According (4 the information and exphingtions
given Lo us by the Management, these imeanim financial resots are non materlal to the Group.




1. The Consclidated Unaudited Finandal results of the bank for the corresponding quarter ended 30™

Jures, 2024 were reviewed by the Jolnt auditers of 1the company, twe of whotrn were predecessor
audit firrms, and Lhey had Sapressed thelr unmodifed conclusions on Lhose resulls,

Our conclusloa [5 ot modified in respect of above matier,

For Ummed Jain & Ce,
Chartered Arcoiwmes
PN 14950 A0
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P A, & ASSOCIATES

CHARTERED ACCOUMTANTS

To,

BEE Lid f NSE Ld ! Debenture Truglesa

Sub: Segurity Cover Certificate for the quartar ended on June 30, 2028,

CA

IHDIA

Based an cammMeony oF ookt ol pecaunle and ofhsr rales st resordsidacommenls wi haraby Gortify that:

a) Punjab Nsional Bank has vide Hx Board Rasolulion and nformalion mem
d h var T has |szuad the following listed dabt
3no 1SIN Date of Issue Private Segured/ Amoarnt
Placernent! Unsecurad (I
Public Issue Crores)
1 IWE1G0ADS0S2 05 02 . 2016 Frivale Flacarment | Unsacured 154000
2 INEE0ADR1AZ 26 12 2018 | Frivale Placament | LIngEacunad _ 1500 04
3 INE tG04031 58 26.07 2020 Frivate Placsment I-Unsucur&d s ALY
4 iNE160ADS157 14902020 P@l&ﬂa:ﬂmenjt__uﬁns_gcura'dn 1500.00
) INE160ADS17S | 11112020 | Privale Placement | Unaecured 150000
a INE160ADSIST | 22012021 | Privale Placement | Unsecursd 425.00
[ INE 14 1A08035 26.10.2015 Frivale Placeament ' Unsecured QLLL ALY
8 INE1G0AORIST | 18112021 | Privale Placement | Unsecured 1919.00
a INE1GDAOBINS | 09, 1Z. 21]21 | Frivale Placament | LInsecured I LLILLY
10 INE1GOAJB7 | 17.01.2022 Private Placement | Unsecurad 1971.00
11 ANETGDAQRTIE 06.07. 2022 Frivate Placement | Unzecured 2004000
12 INE160AD8233 |  2105.2022 | Privals Placemant | Uinzecursd G58.00
13 INE160A08241 01122022 | Private Placamenl | Uneecurad | 400000
14 INE 10408258 C 2312202 | Privale Placomenl Uncacwrad  BEZO0
15 | INE1€0A08265 27032023 | Private Placement | Linsecured §74.00
16 INE 1G0ADEZ 74 J0.06.202% | Private Placernanl _|_lJricmgs_l____ S080.00
17 INE 180405282 | 27092023 | Frivate Placemenl | Linsecurad SOCH0,00C
18 INE 160A08250 28.12. 2023 Frivate Flacemenl | Lnsacwed 1153.00
L) INE 160208308 22032024 | Private Placemsnl | Unsacuwred 1859.00 |
| 20 |INEAG0AOBIIE | 23122074 Private Placemenl | Unsetured 3000.00 |
21 | INE160ANE324 | 14022023 | Private Placemeant | Uneecured  25350.00
I TOTAL - 37645.00
b} cavel 1or s win r

1 The fmanclal smikormation for the parigd ended 30-06-2025 has Deen axiractod from the Baoks of atcoumils
for the period emded 30-05-202% and ather relevanl necodds of Funjab Habnal Bank;

The Securly Cower an Ihe formal as 3pecied by SEB wde s Cicufar No  SEBVHOWEOHS-
PoDPAC IR 2024785 dated May 16, 2024 is heraln given as Annexure L

'3, Gew el Vihar, Eamdnal, Bhwbanemsar FSET0I0 & Tet #0674 257 17497 1065 * Enil bibameswdmiineacsocies in
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P A & ASSOCIATES A

CHARTERED ACCOUNTAMTS I KDk

The Security Cover certmeate 1S being 1S3ued 10 COnSOonance wih SEEI regukations and anal have o ehiect
o the saniorily of such insiumants and all clhar temms and condilions applicabée for e isses of the bonds
as speciied by AEI master caecuiar no. CBR . Ng BP.BC 12 106 2041201516 dabed July 01,7015 for BASEL
Il Compéiant bondsand RBI master orcular no. DER. Mo BF. BG 4021 06 0018401516 daled July 91, 2045
kv BASEL Il Complianl bondsa, g8 amended from tima to bimes, and the terme of 158w,

cl Complance of all the covanantsiterms of Ihe issus Ib respect of lnded dabl tecurthes of the Bxted
ality

We have examingd the compdances mads by the ||shed snlity 0 respact of He covenanisianms of e Sses
ol the lsled debt secunties (NCD's) and cerdify thal the such covenanisterms of the issue have bean
compleed by the 3ied antily eosant 25 slated bakmwr. -

—— = D - ' HIL

For Poa. B Assdtiates
Chadered Accounlonts;

FRH Pﬁf

[CA Brala Monda Dash|
Folner
e, Mo 0621 42

LICHM: 250021 $2B0AJCRFSAZT

Crale : 30007, 2025
Flace: Hew Dalhi

1% Gound \ar. Bamdhal, Bwbaneteer 751 BI0 » Tk el 674 257 1744 1085 + Emall Bhubanaowanficaarsacliies in
TARBALPLAR +B1 M3 MO 012« RAUIPKELL +91 681 240 0723 » CUOTTACK =01 871 247 4794
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i Thes cobur sha [Hnolede Book vabue of 5cets naweng enclusive charge and outstending bookvedae of gebt for which thes CErAane i e,

i Thrs GOk 5ha I Iriksde boak wabee of assots naveng eaclusive change and outseanding bank valire af Bl eorresporidogg detd abbar thar godarmn .

iti Thics eaharey sha | ircludie Sabe bor whadch this oo rtihehbs B issuit] having amy pan patsu tharge - Bation vas, alke Ko,

S This ctlurem shall Include 3 Boosk vailue of Jxcats hawing parispasu dhargs h) patstarding bonk walue of deld for whirh chils conhfecate Io gspad and ¢ cthar dahy sharng par- a5 charge Ay wath
e Far which certiicate e lzsied.

¥ Thics Cohamas tha |l Indede bpak valyg of A pthar aspats i pan pasu charpe and catmanding baob valus of eorreapondang dabe.

¥i Thirg ok shall inclpde alk hose aasets whith aea Wi changed ardf shal; Il all onsecared b messgy inheding subomdingt=d detd ond Shall mclwille dnly thoee assets whkch are pasd-For.

wil  ngider bomanch whe (uemliy apneent withdinancials, It (s mapessay B ellmenan: the debrwinkch ha: ek oounted more thae o Jirk ludd wisder cackoln: chorge codumn as also under pan pagsu).
O O assens shibe, Lkere shall ot be ebrsnanin s tee s i cvelap.

will  Asteb:s which are consedared aubarket Velue (e Lend, Bullding, Redideminlf Cormereinl Real ELtare o be itabed o8 Markst Valoe. CHhie 855005 Biving dhivgok 10 ba stabted ot bk valunfCarmying
Walue.

ix The market value shall be cakularad a5 per the total valee af acsats mentvoned by Column




