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Bandra - Kurla Complex, Sandra (E) Dalal Street,
Mumbai - 400 051 Mumbai - 400 001

Date: 26.10.2023

de a* ~
Ia Board& Coo'o, 0iisio

· ,.: ,; Depa<?> 'owpol
• T>f .

(Ekta Pasricha)
Company Secretary
Encl.: A/a

Dear Sir (s),

Reg.: Security Cover certificate for the quarter ended 30.09.2023

Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed the Security Cover Certificate
for the quarter ended 30.09.2023.

You are requested to take the above on record.

Thanking you,

Yours faithfully,
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51, Snehdhara, Jeevan Vikas Kendra Marg
Andheri (E), Mumbai - 400 069

Tel.: 022-26827498
9323600966, 8890033333

ujc1981@gmail.com
audit@ujco.in

To,

BSE Ltd / NSE Ltd / Debenture Trustees

Sub: Security Cover Certificate for the quarter ended on Sep 30, 2023.

Based on examination of books of accounts and other relevant records/documents, we hereby certify that:

a) Punjab National Bank has vide its Board Resolution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed debt
securities·
Sno ISIN Private Placement/ Secured/ Amount

Public Issue Unsecured (in
Crores)

1 INE160A08019 Private Placement Unsecured 1000.00
2 INE160A08027 Private Placement Unsecured 500.00
3 INE160A08035 Private Placement Unsecured 500.00
4 INE160A08043 Private Placement Unsecured 500.00
5 IN E 160A08050 Private Placement Unsecured 1000.00
6 IN E 160A08092 Private Placement Unsecured I 1500.00
7 INE160A08142 Private Placement Unsecured 1500.00
8 INE160A08159 Private Placement Unsecured 994.00
9 INE160A08167 Private Placement Unsecured 1500.00
10 INE160A08175 Private Placement Unsecured 1500.00
11 INE160A08076 Private Placement Unsecured 1500.00
12 INE 160A408183 Private Placement Unsecured 495.00
13 IN E 160A08068 Private Placement Unsecured 1000.00
14 INE160A08084 Private Placement Unsecured 1800.00
15 INE141A408019 Private Placement Unsecured 1000.00
16 INE141A08035 Private Placement Unsecured 1000.00
17 INE 160A08191 Private Placement Uri secured 1919.0018 IN E 160A08209 Private Placement Unsecured 2000.00
19 INE160A08217 Private Placement Unsecured 1971.00
20 INE160A08225 Private Placement Unsecured 2000.00
21 INE160A08233 Private Placement Unsecured 658.00
22 INE 160A08241 Private Placement Unsecured 4,000.00
23 INE160A08258 Private Placement Unsecured 582.00
24 INE160A08266 Private Placement Unsecured 974.00
25 INE160A08274 Private Placement Unsecured 3090.00
26 INE160A08282 Private Placement Unsecured 3000.00

Total

37,483.00
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b) Security cover for listed unsecured debt securities:

i. The financial information for the period ended 30-09-2023 has been extracted from the books of accounts for
the period ended 30-09-2023 and other relevant records of Punjab National Bank;

ii. The Security Cover in the format as specified by SEBI vide its Circular No.SEBIAIOA41RSD/MIRSD
CRADT/CIR/P/2022167 dated May 19,2022 is herein given as Annexure I.

The Security Cover certificate is being issued in consonance with SEBI regulations and shall have noeffect on
the seniority of such instruments and all other terms and conditions applicable for the issue ofthe bonds as
specified by RBI master circular no. DBR.No.BP.BC.I/21.06.201/2015-16 dated July 01,2015 for BASEL Ill
Compliant bondsand RBI master circular no. DBR.No.BP.BC.4/21.06.001/2015-16dated July 01, 2015 for
BASEL II Compliant bonds, as amended from time to time, and the terms of Issue.

c) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed entity

We have examined the compliances made by the listed entity in respect of the covenants/terms of the issue of
the listed debt securities (NCD's) and certify that the such covenants/terms of the issue have been complied by
the listed entity except as stated below: -

NIL

For Ummed Jain & CO
Chartered Accountants
FRN No. 119250W

Ummed Mal Jain
Partner
Mem. No.070863
UDIN: 23 010063kU\0I
Place: Mumbai



Annexure 1

ASSETS

Property
Plant and
Equipment
Capital
Work-in Progress

Right of
Use Assets
Goodwill

Intangible Assets

NOT APPLICABLE
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Intangible Assets
under
Developme
Ill

Investment

Annexure 1

Loans

Inventories

Trade Receivable
s

Cash and
Cash
Equivalents

Bank Balances other
than
Cash and
Cash
Equivalents

Others
Total

LIABILITIES

Debt securities to
which this cert ificate

NOT APPLICABLEpertains

Other debt sharing
pari-passu charge
with above debt

« JAE>Other Debt not to
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Annexurc 1

Subordinated debt be
·- filled ------ --·-

Borrowings
··-

Bank

Deht
Securities -
Others

Trade payables

[ass
i Liabil it,cs
! Provisions

l Others NOT APPLICABLE
I Total

I Cover on
! Book
Value -
over on
Market
Value" -

Exclusive Pan-Passu
Security Security
Cover

I Ratio I
Cover Ratio

This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.
11 This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.
111 This column shall include debt for which this certificate is issued having any pari passu charge - Mention Yes, else No.
iv This column shall include a) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued and c). other debt sharing

pari- passu charge along with debt for which certificate is issued.
v This column shall include book value of all other assets having pari passu charge and outstanding book value of corresponding debt.
v This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets

which are paid-for.
vii In order to match the liability amount with financials. it is necessary to eliminate the debt which has been counted more than once (included under exclusive charge column

as also under pari passu). On the assets side, there shall not be elimination as there is no overlap.
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Annexure l
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viii Assets which are considered at Market Value like Land. Building. Residential/ Commercial Real Estate to be stated al Market Value. Other assets having
charge to be stated at book value/Carrying Value.

ix The market value shall be calculated as per the total value of assets mentioned in Column 0
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