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Date and time of 23 Annual General
Meeting (AGM)

Saturday, 29* June, 2024 at 11.00 a.m.
through VC/OAVM

Cut-off date for determining the
shareholders eligible to vote on the
Agenda ltems of the AGM

Saturday, 22" June, 2024

Record Date for Dividend

Saturday, 22" June, 2024

Book Closure Dates

From Sunday, 23" June, 2024 to Saturday,
29% June, 2024 (both days inclusive)

Period of Remote E-Voting

From 09.00 a.m. of Wednesday,
26% June, 2024 to 05.00 p.m. of Friday,
28t June, 2024

Dividend Payment Date

Friday, 12t July, 2024
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NOTICE

NOTICE IS HEREBY GIVEN that the 23™ Annual General Meeting of
the Shareholders of Punjab National Bank will be held on Saturday,
29 June, 2024 at 11.00 A.M. (IST) through Video Conferencing
(VC)/Other Audio-Visual Means (OAVM) to transact the following
business:

ORDINARY BUSINESS

Item No.1: To discuss, approve and adopt the Audited Balance Sheet
of the Bank as at 31t March 2024, Profit and Loss Account of the
Bank for the year ended 31 March 2024, the Report of the Board
of Directors on the working and activities of the Bank for the period
covered by the Accounts and the Auditor’s Report on the Balance
Sheet and Accounts.

To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT the Audited Balance Sheet of the Bank as at 31st
March 2024, Profit and Loss Account of the Bank for the year ended
31st March 2024, the Report of the Board of Directors on the working
and activities of the Bank for the period covered by the Accounts and
the Auditors’ Report on the Balance Sheet and Accounts be and are
hereby approved and adopted.”

Item No.2: To declare dividend on the equity shares of the Bank for
the financial year 2023-24

To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT Dividend at the rate of X1.50 per equity share of
the face value of X2/- each of the Bank for the financial year ended
31st March, 2024, be and is hereby declared.”

SPECIAL BUSINESS

Item No. 3: To consider and approve the Material Related Party
Transactions for Outright securities transactions (sale/purchase of
securities), Money Market transactions, Primary subscription of
securities, Security Arranger services in PNBs NCD issuances through
EBP in which PNB Gilts may be arranger/one of the arrangers to the
issue and also such other transactions such as purchase/sale of
Government Securities (G-Sec), Bonds/ Debentures of PSUs, other
bodies as may be disclosed in the notes forming part of the Financial
Statements for the relevant Financial Year with PNB Gilts Limited
(Subsidiary), PNB Housing Finance Ltd. (Associate) and PNB Metlife
India Insurance Co. Ltd. (Associate)
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To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 23(4) of
the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (hereinafter referred to
as “SEBI Listing Regulations”) and such other applicable provisions
of law, if any, and any amendments, modifications, variations or re-
enactments thereof (hereinafter referred to as “Applicable Laws”)
and the ‘Policy on Related Party Transactions’ of Punjab National
Bank (hereinafter referred to as “Bank”), the Shareholders of the
Bank do hereby accord approval to the Board of Directors of the
Bank (hereinafter referred to as “Board”, which term shall be deemed
to include the Audit Committee of Board or any Committee duly
constituted by the Board, to exercise its powers conferred under this
resolution), for entering into and/or carrying out and/or continuing
with contracts or arrangements or transactions (whether individual
transaction or transactions taken together or a series of transactions
or otherwise) for Outright securities transactions (sale/purchase
of securities), Money Market transactions, Primary subscription of
securities, Security Arranger services in PNBs NCD issuances through
EBP in which PNB Gilts may be arranger/one of the arrangers to
the issue and also such other transactions such as purchase/sale of
Government Securities (G-Sec), Bonds/ Debentures of PSUs, other
bodies as may be disclosed in the notes forming part of the Financial
Statements for the relevant Financial Year, for an amount in excess
of the materiality threshold of 1000 Crore or 10% of the Annual
Consolidated Turnover of the Bank as per the last audited financial
statements of the Bank, whichever is lower, as prescribed under
Applicable Laws, from the date of AGM for FY 2023-24 (i.e., 29th
June, 2024) till the date of next AGM, as specified in the Explanatory
Statement annexed to the Notice.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised
to sign and execute all necessary documents, contracts, deeds,
agreements and to do all such acts, deeds, matters and things as it
may in its absolute discretion deem necessary or expedient to give
effect to this resolution and to settle any question that may arise in
this regard and incidental thereto, without being required to seek any
further consent or approval of the shareholders to the end and intent
that the shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised
to delegate all or any of the powers herein conferred on it, to the
Managing Director & CEO or Executive Director(s) or Committee of
Executives or any Officer(s) of the Bank, as it may deem fit, to give
effect to the aforesaid Resolution.”

Item No.4: To consider and approve the Material Related Party
Transactions for Loans and Advances with PNB Gilts Ltd. (Subsidiary)
and PNB Housing Finance Ltd. (Associate)

To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 23(4) of
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the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (hereinafter referred to
as “SEBI Listing Regulations”) and such other applicable provisions
of law, if any, and any amendments, modifications, variations or re-
enactments thereof (hereinafter referred to as “Applicable Laws”)
and the ‘Policy on Related Party Transactions’ of Punjab National
Bank (hereinafter referred to as “Bank”), the Shareholders of the
Bank do hereby accord approval to the Board of Directors of the
Bank (hereinafter referred to as “Board”, which term shall be deemed
to include the Audit Committee of Board or any Committee duly
constituted by the Board, to exercise its powers conferred under this
resolution), for entering into and/or carrying out and/or continuing
with contracts or arrangements or transactions (whether individual
transaction or transactions taken together or a series of transactions
or otherwise) of granting of Loans and Advances such as Term Loans,
Line of Credit, Overdraft, etc., to PNB Gilts Limited and PNB Housing
Finance Limited (PNBHFL), Related Parties of the Bank within the
meaning of Regulation 2(1)(zb) of SEBI Listing Regulations, for an
amount in excess of the materiality threshold of 1000 Crore or
10% of the Annual Consolidated Turnover of the Bank as per the
last audited financial statements of the Bank, whichever is lower, as
prescribed under Applicable Laws, from the date of AGM for FY 2023-
24 (i.e., 29th June, 2024) till the date of next AGM, as specified in the
Explanatory Statement annexed to the Notice.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised
to sign and execute all necessary documents, contracts, deeds,
agreements and to do all such acts, deeds, matters and things as it
may in its absolute discretion deem necessary or expedient to give
effect to this resolution and to settle any question that may arise in
this regard and incidental thereto, without being required to seek any
further consent or approval of the shareholders to the end and intent
that the shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised
to delegate all or any of the powers herein conferred on it, to the
Managing Director & CEO or Executive Director(s) or Committee of
Executives or any Officer(s) of the Bank, as it may deem fit, to give
effect to the aforesaid Resolution.”

Item No.5: To consider and approve the Material Related Party
Transactions for IBPC Transactions with Regional Rural Banks
(Associates)

To consider and if thought fit, pass the following as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 23(4) of
the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (hereinafter referred to
as “SEBI Listing Regulations”) and such other applicable provisions
of law, if any, and any amendments, modifications, variations or re-
enactments thereof (hereinafter referred to as “Applicable Laws”)
and the ‘Policy on Related Party Transactions’ of Punjab National
Bank (hereinafter referred to as “Bank”), the Shareholders of the
Bank do hereby accord approval to the Board of Directors of the
Bank (hereinafter referred to as “Board”, which term shall be deemed




b w9 ¥ Fefig, {9 o & 39
IRPAT BT AN R b AU SIS B oEm gRem afify a
mﬁ@qnwﬁu%q%%ﬁ%ﬁﬁaﬁwﬁaww@_

, @ a1 o af 202324 &
fog uoigs @ fafdr (@, 29 S, 2024) ¥ 3Tl ToligH @1 fofer
TP 1000 FRIS AT 9% o oW rEmRIfed faxia favol & s aR
o @& aiffe FRfed efeliar & 10% @& FeRaferdt gvgies, o +f
o a1 8, ST 5 gEeT & A1 e arereTd faver # fAfde
2, TJ9Y AT TSI AT ofad B 3IR /I BRI S AR /T
SR ¥ & forg (A aReTd oFee 8 a1 oiFed U@ | fhy e
B I AeA B U el 81 AT IIAT B) AFAGT YSH Hd © |

M I8 Gbed foar orar 2 fo 9IS 9 savas oxdmdol,
3rgdell, faerdl, PRRI W WER &7 R Fenfed a7 iR &
o} RIIHIRGR ¥ 39 Hdhed B AN S 3R 39 Fder a1 39 TT
H S~ B arel fhedl o We &1 W eRA & foTy snavasd A
3T, IRYRST BT FEANT AT 3T H WG o B raggaar & a1
3R o9 I 9 P IYNBT 7 39 Ghou b TR gRI W
®Y | AU Wpfa 7 @ R

3 ug W ddpeu fHar wrar @ 6 98 vagarRT 9 ueH @l
T A fEE N e 1 S fF g8 gait Hden @I An
FA @ o Sfer wwel, yag Fewe vd §@ eRiued AbER
J7 HrAUTTS 9 (BY) AT BrdUTeTd! B AR AT d6 B el
SN (AfAPTRAT) BT Aiv & forg sifdrga 2 iR vdgarT s
fopar ST 21

Ag W 6: Nigd freew fafics (@ags) sk digad s
wsAY fafics (Geaes uN) & arer 9rq @Al § wefea urdt
$ HE@YUl oed W fdaR &A1 3R IFHIGT BRATI

ferfeRad Hheu R R ovAT 3R Sfa I9r o1 R fe=feRRad
AR Hhed UTRd HRAT:

Wy frar mar @ 6 W uffar ok faftm 918 (Weieg
T SR R TdSIaRor 3mey) fafH, 2015 (39@ 918 W&
oo A & wu § defia) & Rffgd 23@) @ wraumi
3R U 3/ AN BI aeT, afe I 8l iR S Rl off
e, sreied, uRads a1 I9a g IR (9 9 Ay
P S ®Y H Aafa) iR dee TeHe 9% (39 98 d%”
& w9 # Hefifa) o Gdfd urdf aFed w® AT & R 4,
% w9 # defia, o oeg # 39 Hded @ Sfaia ueE @ IS
TRAAT BT AN R S ol I B i@ e aifa a1 dre
g1 fafaa wu & wfed f O afafa & enfia \rem Sireem) &
W g A & fAfem 2(1)Grsd) @ smeg & HiaR 6 @
(ITaTsUe) @ o), b gRT A WA S, "e AU SHIEH)

arfifes Rud ——
ANNUAL
REPORT

to include the Audit Committee of Board or any Committee duly
constituted by the Board, to exercise its powers conferred under this
resolution), for entering into and/or carrying out and/or continuing
with contracts or arrangements or transactions (whether individual
transaction or transactions taken together or a series of transactions
or otherwise) for undertaking IBPC transactions with Regional Rural
Banks viz. Assam Gramin Vikash Bank, Bangiya Gramin Vikash Bank,
Himachal Pradesh Gramin Bank, Manipur Rural Bank, Punjab Gramin
Bank, Prathama UP Gramin Bank, Tripura Gramin Bank, Dakshin Bihar
Gramin Bank and Sarva Haryana Gramin Bank, Related Parties of
the Bank within the meaning of Regulation 2(1)(zb) of SEBI Listing
Regulations, for an amount in excess of the materiality threshold of
%1000 Crore or 10% of the Annual Consolidated Turnover of the Bank
as per the last audited financial statements of the Bank, whichever
is lower, as prescribed under Applicable Laws, from the date of AGM
for FY 2023-24 (i.e., 29th June, 2024) till the date of next AGM, as
specified in the Explanatory Statement annexed to the Notice.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised
to sign and execute all necessary documents, contracts, deeds,
agreements and to do all such acts, deeds, matters and things as it
may in its absolute discretion deem necessary or expedient to give
effect to this resolution and to settle any question that may arise in
this regard and incidental thereto, without being required to seek any
further consent or approval of the shareholders to the end and intent
that the shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised
to delegate all or any of the powers herein conferred on it, to the
Managing Director & CEO or Executive Director(s) or Committee of
Executives or any Officer(s) of the Bank, as it may deem fit, to give
effect to the aforesaid Resolution.”

Item No.6: To consider and approve the Material Related Party
Transactions for Current Account with PNB Gilts Ltd. (Subsidiary)
and PNB Housing Finance Ltd. (Associate)

To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 23(4) of
the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (hereinafter referred to
as “SEBI Listing Regulations”) and such other applicable provisions
of law, if any, and any amendments, modifications, variations or re-
enactments thereof (hereinafter referred to as “Applicable Laws”)
and the ‘Policy on Related Party Transactions’ of Punjab National
Bank (hereinafter referred to as “Bank”), the Shareholders of the
Bank do hereby accord approval to the Board of Directors of the
Bank (hereinafter referred to as “Board”, which term shall be deemed
to include the Audit Committee of Board or any Committee duly
constituted by the Board, to exercise its powers conferred under this
resolution), for entering into and/or carrying out and/or continuing
with contracts or arrangements or transactions (whether individual
transaction or transactions taken together or a series of transactions
or otherwise) for acceptance of current account deposits by the
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Bank whether by way of fresh deposit(s) or any extension(s) or
modification(s) of earlier contracts/arrangements/transactions or
otherwise, from PNB Gilts Limited and PNB Housing Finance Limited,
Related Parties of the Bank within the meaning of Regulation 2(1)(zb)
of SEBI Listing Regulations, for an amount in excess of the materiality
threshold of 1000 Crore or 10% of the Annual Consolidated Turnover
of the Bank as per the last audited financial statements of the Bank,
whichever is lower, as prescribed under Applicable Laws, from the
date of AGM for FY 2023-24 (i.e., 29th June, 2024) till the date of
next AGM, as specified in the Explanatory Statement annexed to the
Notice.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised
to sign and execute all necessary documents, contracts, deeds,
agreements and to do all such acts, deeds, matters and things as it
may in its absolute discretion deem necessary or expedient to give
effect to this resolution and to settle any question that may arise in
this regard and incidental thereto, without being required to seek any
further consent or approval of the shareholders to the end and intent
that the shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised
to delegate all or any of the powers herein conferred on it, to the
Managing Director & CEO or Executive Director(s) or Committee of
Executives or any Officer(s) of the Bank, as it may deem fit, to give
effect to the aforesaid Resolution.”

Item No.7: To consider and approve the Material Related Party
Transactions in the Nostro Account with Druk PNB Bank Limited
(International Subsidiary) & Everest Bank Limited (International
Joint Venture).

To consider and if thought fit, to pass with or without modification,
the following as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 23(4) of
the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (hereinafter referred to
as “SEBI Listing Regulations”) and such other applicable provisions
of law, if any, and any amendments, modifications, variations or re-
enactments thereof (hereinafter referred to as “Applicable Laws”)
and the ‘Policy on Related Party Transactions’ of Punjab National
Bank (hereinafter referred to as “Bank”), the Shareholders of
the Bank do hereby accord approval to the Board of Directors of
the Bank (hereinafter referred to as “Board”, which term shall be
deemed to include the Audit Committee of Board or any Committee
duly constituted by the Board, to exercise its powers conferred
under this resolution), for entering into and/or carrying out and/or
continuing with contracts or arrangements or transactions (whether
individual transaction or transactions taken together or a series of
transactions or otherwise) in the Nostro accounts whether by way
of fresh transaction or any extension(s) or modification(s) of earlier
contracts/arrangements/ transactions or otherwise, with Druk PNB
Bank Limited and Everest Bank Limited, Related Parties of the Bank
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within the meaning of Regulation 2(1)(zb) of SEBI Listing Regulations,
for an amount in excess of the materiality threshold of 1000 Crore
or 10% of the Annual Consolidated Turnover of the Bank as per the
last audited financial statements of the Bank, whichever is lower, as
prescribed under Applicable Laws, from the date of AGM for FY 2023-
24 (i.e., 29th June, 2024) till the date of next AGM, as specified in the
Explanatory Statement annexed to the Notice.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised
to sign and execute all necessary documents, contracts, deeds,
agreements and to do all such acts, deeds, matters and things as it
may in its absolute discretion deem necessary or expedient to give
effect to this resolution and to settle any question that may arise in
this regard and incidental thereto, without being required to seek any
further consent or approval of the shareholders to the end and intent
that the shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised
to delegate all or any of the powers herein conferred on it, to the
Managing Director & CEO or Executive Director(s) or Committee of
Executives or any Officer(s) of the Bank, as it may deem fit, to give
effect to the aforesaid Resolution.”

By order of the Board of Directors
For Punjab National Bank

Place: New Delhi
Date: 03.06.2024

(Ekta Pasricha)
Company Secretary
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NOTES:

1.

Annual General Meeting through Video Conferencing (VC)/
Other Audio-Visual Means (OAVM)

The Ministry of Corporate Affairs (MCA), has vide Circular dated
25% September, 2023 read with its preceding Circulars issued
in April, 2020 & May, 2022 and December, 2022 permitted the
companies, to conduct their AGMs through VC or OAVM upto 30t
September 2024 in accordance with the framework provided in
the MCA Circular(s). SEBI vide its Circular dated 07t October, 2023
read with SEBI Circular dated 05th January, 2023 and 13™ May,
2022, has further extended the relaxation with respect to sending
proxy forms to the shareholders in respect of General Meetings till
30% September, 2024.

In accordance with the aforesaid Guidelines and the provisions of the
Banking Companies (Acquisition and Transfer of Undertakings) Act,
1970 & the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the 23rd Annual General Meeting (AGM) of
the Bank is being conducted through VC/OAVM which does not
require physical presence of shareholders at a common venue. The
shareholders attending the AGM through VC/OAVM shall be counted
for the purpose of reckoning the quorum under Regulation 58 of
Punjab National Bank (Shares & Meetings) Regulations, 2000. The
deemed venue for the 23rd AGM shall be the Head Office of the Bank.

The facility for participation in the AGM through VC/OAVM, voting
through remote e-voting and e-voting during the AGM, will be
provided by National Securities Depository Limited (NSDL).

Shareholders may join the AGM through VC/OAVM facility which
shall be kept open for the shareholders on 29" June, 2024 from
10:30 a.m. i.e., 30 minutes before the time scheduled to start the
AGM. The Bank/NSDL may close the window for joining the VC/
OAVM facility 30 minutes after the scheduled start time.

Shareholders may please note that the VC/OAVM facility, provided
by NSDL, allows participation of at least 1,000 shareholders on a
‘first-come, first-serve’ basis. The shareholders holding 2% or more
of the share capital of the Bank, Promoter, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons of the
Audit Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors, etc., can attend
the AGM without any restriction on account of ‘first-come, first-
serve’ basis.

The relevant Explanatory Statements setting out material facts
in respect of Item Nos. 3 to 7 as set out in this Notice is annexed
hereto.

Appointment of Proxy

A shareholder entitled to attend and vote at the meeting, is
entitled to appoint a proxy to attend and vote instead of himself/
herself and such a proxy need not be a shareholder of the Bank.
Pursuant to the aforesaid MCA & SEBI Circulars, as the physical
attendance of the Shareholders has been dispensed with, there
is no requirement of appointment of proxies. Accordingly, the
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facility of appointment of proxies by shareholders will not
be available for the AGM and therefore, the instrument for
appointing proxy and attendance slip are not being attached to
the Notice.

Appointment of an Authorised Representative:

No person shall be entitled to attend the AGM through VC/OAVM
and/or vote through e-voting as duly authorized representative
of a body corporate, unless a certified true copy of the resolution
appointing him/her as a duly authorized representative,
shall have been deposited to the Share Department, Punjab
National Bank, West Wing, Second Floor, Plot No.4, Sector
10, Dwarka, New Delhi 110075 or is sent to the Scrutinizer by
e-mail to sachincs2022@gmail.com with a copy marked to
evoting@nsdl.com and hosd@pnb.co.in, not less than four days
before the date of the meeting i.e. on or before the closing hours
i.e. 5.00 p.m. of Monday, 24" June, 2024.

No officer or employee of the Bank shall be appointed as
Authorised Representative of a shareholder.

Closure of Register of Shareholders

The Register of Shareholders of the Bank will remain closed from
Sunday, 23" June, 2024 till Saturday, 29*" June, 2024 (both days
inclusive) for the purpose of the 23 Annual General Meeting of
the Bank and for determining the eligibility of the shareholders
for payment of Dividend for FY 2023-24.

Payment of Dividend:

The Board of Directors has recommended dividend of X1.50 per equity
share of X2/- each for the financial year ended 31% March, 2024.

The payment of dividend, if declared by the shareholders in the
23" Annual General Meeting, will be made to those shareholders
whose names appear:

a) as Beneficial Owners as at the close of business hours on
Saturday, 22" June, 2024 as per the record of NSDL/CDSL in
respect of the shares held in electronic form and / or

b)  inthe Register of shareholders as on Saturday, 22" June, 2024
after giving effect to the valid transmission requests received
from the shareholders holding shares in physical form.

The Record Date for payment of Dividend will be Saturday, 22"
June, 2024.

The dividend payment date will be Friday, 12t July, 2024.

Shareholders are therefore requested to register/update their
complete bank details:

i) with their Depository Participant(s) with which they
maintain their demat accounts, if shares are held in
dematerialised mode, by submitting forms and documents
as may be required by the Depository Participant(s); and

ii)  with the Bank/Bank’s STA by sending duly filled KYC form

2023-24
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- ISR-1, ISR-2, ISR-3/SH-13 along with self-attested copy of
pan card, photo id address proof, cancelled cheque leaf, if
shares are held in physical mode.

Payment of dividend shall be made through electronic mode to the
shareholders who have updated their bank account details. Dividend
Warrants/Demand Drafts will be dispatched by the Bank through
its Registrar and Share Transfer Agent (STA) viz. Beetal Financial &
Computer Services (Pvt.) Ltd., before the date of payment of dividend,
to the registered address of the shareholders (holding shares in demat
form) who have not updated their bank account details, in accordance
with regulatory guidelines.

Important Information regarding Payment of Dividend in respect of
physical shares:

SEBI vide its Master Circular No. SEBI/HO/MIRSD/POD-1/P/
CIR/2024/37 dated 7" May, 2024 has issued inter alia, guidelines
on ‘Common and Simplified Norms for processing investor's service
request by RTAs and norms for furnishing PAN, KYC details and
Nomination’. Para 19.1 of the Master Circular mandates all the
holders of physical securities to furnish PAN, Choice of Nomination,
Contact details, Bank A/c details and Specimen signature for their
corresponding folio numbers. In continuation of the same, Para
19.2 lays down the procedure for availing services and payment of
dividend etc., in the folios without PAN, KYC details and nomination
which reads as under:

“19.2. Folios without PAN, KYC details and Nomination: The security
holder(s) whose folio(s) do not have PAN, Choice of Nomination,
Contact Details, Bank Account Details and Specimen Signature updated,
shall be eligible:

. to lodge grievance or avail any service request from the RTA only
after furnishing PAN, KYC details and Nomination.

. for any payment including dividend, interest or redemption
payment in respect of such folios, only through electronic mode
with effect from April 01, 2024. An intimation shall be sent by
the Listed Company to the securityholder that such payment is
due and shall be made electronically only upon complying with
the requirements stated in para 19.1 of the Master Circular.

In view of the above, if you are holding shares in physical form, you
are required to furnish valid PAN, choice of Nomination, Contact
Details, Mobile Number, Bank Account Details and updated Specimen
Signature immediately to the Bank’s RTA in the prescribed forms
(available on the Bank’s website: www.pnbindia.in under the link:
https://www.pnbindia.in/Important-Announcement-to-Physical-
Shareholders.html), if not already done, to avail uninterrupted service
requests as well as dividend credit in bank account, as no dividend
will be paid by way of issuance of physical warrant, with effect from
01st April, 2024. For your convenience, you may also dematerialise
the physical holding so as to avail the benefit of electronic dividend
payment.
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Tax Deductible at Source:

As per the Income-tax Act, 1961 (the Act), as amended by the Finance
Act, 2020, dividend paid or distributed by the Bank after April 1, 2020
shall be taxable in the hands of the Shareholders. The Bank shall
therefore be required to deduct tax at source (TDS) at the prescribed
rates, wherever applicable, at the time of making the payment of
dividend to the shareholders. For details, shareholders may refer to the
Annexure appended to this Notice.

7. Voting Rights

In terms of provisions of Section 3(2E) of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970 (as amended),
no shareholder of the Bank other than the Central Government shall
be entitled to exercise voting rights in respect of the shares held by
him in excess of 10% of the total voting rights of all the shareholders of
the Bank. If any share stands in the name of two or more persons, the
person first named in the register shall, as regards voting, be deemed to
be the sole holder thereof.

In terms of Rule 20 of the Companies (Management and Administration)
Rules, 2014, as amended, the shareholders entitled to attend and vote at
the meeting, can exercise their voting rights through electronic means.

8.  Voting through Electronic Means

I Pursuant to Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and provisions
under Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended, read with MCA
Circulars, the Bank is pleased to provide its shareholders
the facility to exercise their right to vote in respect of the
business to be transacted at the AGM by electronic means
(remote e-voting and e-voting during the AGM) through
the e-voting platform provided by National Securities
Depository Limited (NSDL). The cut-off date for determining
the eligibility of shareholders to cast vote through e-voting
is Saturday, 22" June, 2024.

. Those shareholders, who will be present in the AGM
through VC/OAVM facility and have not cast their vote on
the resolution(s) through remote e-voting, shall be eligible
to vote through e-voting system during the AGM.

lll.  The shareholders who have cast their vote by remote e-voting
prior to the AGM may also attend the meeting through VC/
OAVM but shall not be entitled to cast their vote again.

IV.  The instructions for remote e-voting are as under:

a. The remote e-voting period begins at 09.00 a.m.
of Wednesday, 26" June 2024 and ends at 05.00
p.m. of Friday, 28" June, 2024. During this period,
shareholders of the Bank holding shares either in
physical form or in dematerialized form, as on the cut-
off date of Saturday, 22™ June, 2024 may cast their
vote electronically. Thereafter, the remote e-voting
module shall be disabled by NSDL.

2023-24
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b. The details of the process and manner for remote
e-voting are explained herein below:

The way to vote electronically on NSDL e-Voting system consists of “Two
Steps” which are as follows:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining the virtual meeting for
Individual shareholders holding securities in demat mode.

In terms of SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242
dated December 9, 2020 on ‘e-Voting facility provided by Listed
Companies’, Individual shareholders holding securities in demat
mode are allowed to vote through their demat accounts/website
of Depositories/Depository Participants. Shareholders are advised
to update their mobile numbers and email Ids in their demat

accounts in order to access e-Voting facility.

The login method for individual shareholders holding securities in
demat mode is given below:
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ARERDI BT GBI iR fafy Type of shareholders Login Method

IS & . ‘ﬁﬁﬁT MSSRUTH (IDeAS) SUARTdHT Individual Existing IDeAS user can visit the
qer S 9e I TS HIYEX AT AEREA A Shareholders holding e-Services website of NSDL viz.
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the “Beneficial Owner” icon under
“Login” which is available under
‘IDeAS’ section, this will prompt
you to enter your existing User
ID and Password. After successful
authentication, you will be able to
see e-Voting services under Value
added services. Click on “Access to
e-Voting” under e-Voting services
and you will be able to see e-Voting
page. Click on company name
or e-Voting service provider i.e.
NSDL and you will be re-directed to
e-Voting website of NSDL for casting
your vote during the remote e-Voting
period or joining virtual meeting &
voting during the meeting.

If you are not registered for IDeAS
e-Services, option to register is
available at https://eservices.nsdl.
com Select “Register Online for
IDeAS Portal” or click at https://
eservices.nsdl.com/SecureWeb/
IdeasDirectReg.jsp

Visit the e-Voting website of NSDL.
Open web browser by typing the
following URL: https://www.evoting.
nsdl.com/ either on a Personal
Computer or on a mobile. Once the
home page of e-Voting system is
launched, click on the icon “Login”
whichisavailableunder ‘Shareholder/
Member’ section. A new screen will
open. You will have to enter your
User ID (i.e. your sixteen digit demat
account number held with NSDL),
Password/OTP and a Verification
Code as shown on the screen. After
successful authentication, you will be
redirected to NSDL Depository site
wherein you can see e-Voting page.
Click on company name or e-Voting
service provider i.e. NSDL and you
will be redirected to e-Voting website
of NSDL for casting your vote during
the remote e-Voting period or joining
virtual meeting & voting during the
meeting.
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MNSDL Mobile App is available on

‘ App Store

P Google Play

Shareholders/Members can also
download NSDL Mobile App “NSDL
Speede” facility by scanning the QR
code mentioned below for seamless
voting experience.

M5DL Mobile App is available on

‘#pp Store B Google Play
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Individual
Shareholders holding
securities in demat
mode with CDSL

Users who have opted for CDSL Easi
/ Easiest facility, can login through
their existing user id and password.
Option will be made available to
reach e-Voting page without any
further authentication. The users to
login Easi/Easiest are requested to
visit CDSL website www.cdslindia.
com and click on login icon & New
System Mpyeasi Tab and then use
your existing my easi username &
password.

After successful login the Easi/Easiest
user will be able to see the e-Voting
option for eligible companies where
the evoting is in progress as per the
information provided by company.
On clicking the evoting option, the
user will be able to see e-Voting
page of the e-Voting service provider
for casting your vote during the
remote e-Voting period or joining
virtual meeting & voting during the
meeting. Additionally, there are also
links provided to access the system of
all e-Voting Service Providers, so that
the user can visit the e-Voting service
providers’ website directly.

If the user is not registered for Easi/
Easiest, option to register is available
at CDSL website www.cdslindia.
com and click on login & New
System Myeasi Tab and then click on
registration option.
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4.  Alternatively, the user can directly
access e-Voting page by providing
Demat Account Number and PAN
No. from a e-Voting link available
on www.cdslindia.com home page.
The system will authenticate the
user by sending OTP on registered
Mobile & Email as recorded in the
Demat Account. After successful
authentication, user will be able to
see the e-Voting option where the
evoting is in progress and also able
to directly access the system of all
e-Voting Service Providers.

Individual You can also login using the login
Shareholders credentials of your demat account through
(holding securities your Depository Participant registered
in demat mode) with NSDL/CDSL for e-Voting facility. Upon
login through logging in, you will be able to see e-Voting
their depository option. Click on e-Voting option, you will
participants be redirected to NSDL/CDSL Depository

site after successful authentication,
wherein you can see e-Voting feature.
Click on company name or e-Voting
service provider i.e. NSDL and you will be
redirected to e-Voting website of NSDL
for casting your vote during the remote
e-Voting period or joining virtual meeting
& voting during the meeting.

Important note: Shareholders who are unable to retrieve User ID/
Password are advised to use Forget User ID and Forget Password
option available at above mentioned websites.

Helpdesk for Individual Shareholders holding securities in demat
mode for any technical issues related to login through Depository
i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders facing any technical issue
Shareholders holding | in login can contact NSDL helpdesk by
securities in demat sending a request at evoting@nsdl.com or
mode with NSDL call at 022 - 4886 7000

Individual Shareholders facing any technical issue
Shareholders holding | in login can contact CDSL helpdesk by
securities in demat sending a request at helpdesk.evoting@
mode with CDSL cdslindia.com or contact at toll free no.
1800 22 55 33
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Login Method for shareholders other than Individual
shareholders holding securities in demat mode and
shareholders holding securities in physical mode.

Steps to Log-in to NSDL e-Voting website

1.

4.

Visit the e-Voting website of NSDL. Open web browser by typing
the following URL: https://www.evoting.nsdl.com/ either on a
Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’ section.

A new screen will open. You will have to enter your User ID, your
Password/OTP and a Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices, i.e., IDEAS,

you can log-in at https.//eservices.nsdl.com/ with your existing

IDEAS login. Once you log-in to NSDL eservices after using your
log-in credentials, click on e-Voting and you can proceed to Step

2 i.e. Cast your vote electronically.

Your User ID details are as follows:

Manner of holding shares Your User ID is:
i.e. Demat (NSDL or CDSL) or

Physical
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a)  ForShareholders who hold

8 Character DP ID followed by 8
shares in demat account | Digit Client ID.

ith NSDL.
with NS For example, if your DP ID

is IN300*** and Client ID is
12****** then your user ID is
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b)  ForShareholders who hold

16 Digit Beneficiary ID
shares in demat account

with CDSL. For example, if your Beneficiary

ID iS 12**************
then your user ID s
12**************

c¢)  For Shareholders holding

EVEN Number followed by Folio

shares in Physical Form. Number registered with the Bank.

For example, if folio number
is 001*** and EVEN is 101456
then user ID is 101456001 ***

B
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Password details for shareholders other than Individual

shareholders are given below:

a) Ifyou are already registered for e-Voting, then you can use
your existing password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time,
you will need to retrieve the ‘initial password’ which was
communicated to you. Once you retrieve your ‘initial
password’, you need to enter the ‘initial password’ and the
system will force you to change your password.
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c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat
account or with the Bank, your ‘initial password’ is
communicated to you on your email ID. Trace the
email sent to you from NSDL from your mailbox.
Open the email and open the attachment i.e. a .pdf
file. Open the .pdf file. The password to open the
.pdf file is your 8 digit client ID for NSDL account, last
8 digits of client ID for CDSL account or folio number
for shares held in physical form. The .pdf file contains
your ‘User ID’ and your ‘initial password’.

(i)  If your email ID is not registered, please follow steps
mentioned below in process for those shareholders
whose email ids are not registered.

If you are unable to retrieve or have not received the “Initial
password” or have forgotten your password:

a) Click on “Forgot User Details/Password?” (If you are
holding shares in your demat account with NSDL or CDSL)
option available on www.evoting.nsdl.com

b)  Physical User Reset Password?” (If you are holding shares in
physical mode) option available on www.evoting.nsdl.com

c) If you are still unable to get the password by aforesaid
two options, you can send a request at evoting@nsdl.com
mentioning your demat account number/folio number,
your PAN, your name and your registered address, etc.

d) Shareholders can also use the OTP (One Time Password)
based login for casting the votes on the e-Voting system of
NSDL.

After entering your password, tick on Agree to “Terms and
Conditions” by selecting on the check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting
will open.

Step 2: Cast your vote electronically and join the AGM on NSDL
e-Voting system

1.

After successful login at Step 1, you will be able to see all the
companies “EVEN” in which you are holding shares and whose
voting cycle and General Meeting is in ‘active’ status.

Select “EVEN” of Punjab National Bank for which you wish to
cast your vote during the remote e-Voting period and casting
your vote during the General Meeting. For joining the AGM
virtually, you need to click on “VC/OAVM” link placed under
“Join Meeting”.

Now you are ready for e-Voting as the Voting page opens.
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4.  Cast your vote by selecting appropriate options i.e. assent or
dissent, verify/ modify the number of shares for which you
wish to cast your vote and click on “Submit” and also “Confirm”
when prompted.

5.  Upon confirmation, the message “Vote cast successfully” will be
displayed.

6. You can also take the printout of the votes cast by you by clicking
on the print option on the confirmation page.

Once you confirm your vote on the resolution, you will not be
allowed to modify your vote.

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRI
etc.) are required to send scanned copy (PDF/JPG Format) of the
relevant Board Resolution/Authority letter etc. with attested
specimen signature of the duly authorized signatory(ies)
who are authorized to vote, to the Scrutinizer by e-mail to
sachincs2022 @gmail.com with a copy marked to evoting@
nsdl.com. Institutional shareholders (i.e. other than individuals,
HUF, NRI etc.) can also upload their Board Resolution/Authority
Letter, etc. by clicking on "Upload Board Resolution/Authority
Letter" displayed under "e-Voting" tab in their login.

2. It is strongly recommended not to share your password with
any other person and take utmost care to keep your password
confidential. Login to the e-voting website will be disabled upon
five unsuccessful attempts to key in the correct password. In
such an event, you will need to go through the “Forgot User
Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.

3. In case of any queries, shareholders may refer the Frequently
Asked Questions (FAQs) for Shareholders and e-voting user
manual for shareholders available at the download section
of www.evoting.nsdl.com or call on.: 022-48867000 and 022-
24997000 or send a request to Ms. Pallavi Mhatre, Senior
Manager at evoting@nsdl.com

Process for those shareholders whose email ids are not registered
with the depositories for procuring user id and password and
registration of e-mail ids for e-voting for the resolutions set out in
this Notice:

1. Incase shares are held in physical mode, please provide folio no.,
name of shareholder, scanned copy of the share certificate (front
and back), self-attested scanned copy of PAN card and AADHAR
card by e-mail to the Bank’s STA at beetalrta@gmail.com.

2. In case shares are held in demat mode, please provide DPID-
CLID (16 digit DPID+CLID or 16 digit Beneficiary ID), name, client
master or copy of consolidated account statement, self-attested
scanned copy of PAN card and AADHAR Card) to the Bank’s STA
at beetalrta@gmail.com. If you are an Individual shareholder,
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holding securities in demat mode, you are requested to
refer to the login method explained at Step 1 (A) i.e. “Login
method for e-Voting and joining virtual meeting for Individual
shareholders holding securities in demat mode”.

Alternatively, shareholders may send a request to
evoting@nsdl.com for procuring user id and password for
e-voting by providing the above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through
their demat account maintained with Depositories and
Depository Participants. Shareholders are required to update
their mobile number and email ID correctly in their demat
account in order to access e-Voting facility.

Instructions for shareholders for E-Voting on the day of AGM are
as under:

1.

The procedure for e-Voting on the day of the AGM is the same
as the instructions mentioned above for remote e-voting.

Only those shareholders, who will be present in the AGM
through VC/OAVM facility and have not cast their vote on the
Resolution(s) through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote through e-Voting
system in the AGM.

Shareholders who have voted through remote e-voting will be
eligible to attend the AGM, however, they will not be eligible to
vote at the AGM.

Vote onaresolution, once cast, cannot be changed subsequently.

The details of the persons who may be contacted for any
grievances connected with the facility for e-voting on the day of
the AGM shall be the same as mentioned for remote e-voting.

Instructions for shareholders for attending the AGM through VC/
OAVM are as under:

1.

Shareholders will be provided with a facility to attend the
AGM through VC/OAVM through the NSDL e-Voting system.
Shareholders may access by following the steps mentioned
above for Access to NSDL e-Voting system. After successful
login, you can see link of “VC/OAVM link” placed under
“Join Meeting” menu against the name of the Bank. You are
requested to click on VC/OAVM link placed under ‘Join Meeting’
menu. The link for VC/OAVM will be available in ‘Shareholder/
Member login’ where the EVEN of Bank will be displayed.
Please note that the Shareholders who do not have the User
ID and Password for e-Voting or have forgotten the User ID
and Password may retrieve the same by following the remote
e-Voting instructions mentioned in the Notice to avoid last
minute rush.
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10.

Shareholders are encouraged to join the Meeting through
Laptops for better experience. Further, shareholders should have
internet with a good speed to avoid any disturbance during the
meeting. Please note that the participants connecting via Mobile
Hotspot may experience Audio/Video loss due to fluctuation in
their respective network. It is therefore recommended to use
Stable Wi-Fi or LAN connection to mitigate any kind of aforesaid
glitches.

Shareholders, who would like to express their views/ask questions
during the AGM with regard to the business to be transacted at
the AGM, need to register themselves as a ‘Speaker’ by sending
their request from their registered email id mentioning their
name, DP ID and Client ID number/folio number and mobile
number, to the Bank’s email id at hosd@pnb.co.in on or before
05.00 p.m. of 21 June, 2024. Only those shareholders who have
registered themselves as a ‘Speaker’, will be allowed to express
their views/ ask questions during the meeting.

Shareholders can submit questions with regard to the business
to be transacted at the AGM from their registered email address,
mentioning their name, DP ID and Client ID number/folio
number and mobile number, to the Bank’s email id at hosd@
pnb.co.in in advance on or before 05.00 p.m. of 215 June, 2024.
Shareholders who will participate in the AGM through VC/OAVM
can also pose question/feedback through question box option.
Such questions by the Shareholders shall be taken up during the
meeting or suitably replied to by the Bank, later.

Institutional Investors, who are shareholders of the Bank, are
requested to be present in the AGM through VC/OAVM Facility.

Scrutinizer

M/s Agarwal S. & Associates, Company Secretaries, has been
appointed as the Scrutinizer by the Bank to scrutinize the
e-voting process in a fair and transparent manner.

The Scrutinizer shall submit a consolidated Scrutinizer’s Report
on the total votes cast to the Chairman of the Meeting within
two working days of conclusion of the AGM and thereafter, the
Bank shall declare the result of the voting forthwith by placing
the Results along with the Scrutinizer’s Report on the website of
Stock Exchanges, NSDL and the Bank.

Unclaimed Dividend

Shareholders are hereby informed that if any dividend amount
remains unpaid/ unclaimed for 7 years from its due date, the
said unpaid/unclaimed amount has to be transferred to the
‘Investor Education & Protection Fund’ (IEPF), pursuant to
Section 10B of the Banking Companies (Acquisition and Transfer
of Undertakings) Act, 1970. The unpaid/unclaimed amount of
Dividend upto FY 2015-16 has already been transferred to IEPF.

The shareholders who have not received/claimed the dividend(s)
for FY 2021-22 and FY 2022-23 are requested to claim the same
at the earliest. If not claimed, the unpaid dividend will be
transferred to IEPF in accordance with the timelines prescribed
in the applicable guidelines.
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The year-wise data of unpaid/unclaimed dividend lying with the
Bank is available on the Bank’s website (www.pnbindia.in).

Other Information

a) Pursuant to the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
2/P/CIR/2023/167 dated 07t October, 2023 read with SEBI
Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated 05®
January, 2023 and SEBI/HO/CFD/CMD2/CIR/P/2022/62
dated 13* May, 2022 and the MCA General Circular No.
09/2023 dated 25 September, 2023 read with its preceding
Circulars, the Annual Report for FY 2023-24 containing
the Notice of the 23 Annual General Meeting (AGM) of
the Bank, inter alia, indicating the process and manner of
e-voting etc. is being sent only in electronic mode to all
the shareholders whose email IDs are registered with the
Bank’s STA/Depository Participant(s).

b)  Shareholders may also note that the Annual Report for
FY 2023-24 inter alia containing the Notice of AGM is
also being made available on the Bank’s website www.
pnbindia.in, websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively,
and on the website of NSDL i.e. www.evoting.nsdl.com

c) In view of the ‘Green Initiatives’ undertaken by the
Bank, shareholders holding shares in physical form are
requested to get their email ids registered with the Bank’s
STA in case of shares held in physical form and Depository
Participant in case of shares held in electronic form.

d) In case of changes, if any, pertaining to name, postal
address, email address, telephone/mobile number,
Permanent Account Number (PAN), mandates,
nominations, bank details such as, name of the bank and
branch details, bank account number, MICR code, IFSC
code, etc., the shareholders may get the same updated
with the Bank’s STA, in case of shares held in physical
form, and with their respective Depository Participant(s),
in case of shares held in electronic form.

e) Shareholders who hold shares in physical form in multiple
folios in identical names or joint names in the same order
of names are requested to send their share certificates to
the STA for consolidation into a single folio.

f) Dematerialization of Physical Holdings: As per Regulation
40 of SEBI Listing Regulations, as amended, all requests
for transfer of securities including transmission and
transposition requests shall be processed only in
dematerialized form. In view of the same and to eliminate
all risks associated with physical shares and avail various
benefits of dematerialisation, Shareholders are advised to
dematerialise the shares held by them in physical form.
Shareholders can contact the Bank or Bank’s STA for
assistance in this regard.
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g) The process of dematerialisation of shares is available on
the Bank’s website i.e. https://www.pnbindia.in/ under
‘Investor Info’.

Explanatory Statement:

] Item No.3:

In terms of Regulation 23(4) of SEBI Listing Regulations, all
material related party transactions require prior approval of
shareholders by way of an ordinary resolution, notwithstanding
the fact that the same are at an arm’s length basis and in the
ordinary course of business. A related party transaction is
considered as ‘material’ if the transaction to be entered into
individually or taken together with previous transactions during
a financial year exceeds 21000 Crore or 10% of the annual
consolidated turnover of the listed entity as per the last audited
financial statements of the listed entity, whichever is lower.

In view of the above, approval of the Shareholders is sought
for the following proposed Material Related Party Transactions:
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frfa & fog erawen
PR qre H W T &l
[HAT B AR VA
AR A O WD
SRR ()
deey & dvs/
N /A & wu #,
S o ofe foxfa
9§ & fachg faaxor @r
e a9 are Hies
LERCCISINRCRINS
AT ¢ |

ol o @ /[,
ST Y B T § IrifiTd
foci af & fou faxf
faaRor &1 e g9 arer
e ® o fbar T 2

Particulars Details of Transactions

Name of PNB Gilts Limited PNB Housing | PNB Metlife

Related Party (Subsidiary) Finance India

and its Limited Insurance

relationship (Associate) Company

with the Bank Limited
(Associate)

Arranger services in
PNBs NCD issuances
through EBP in
which PNB Gilts may
be arranger/one of
the arrangers to the
issue and also such
other  transactions
such as purchase/
sale of Government
Securities (G-Sec),
Bonds/Debentures of
PSUs, other bodies,
as may be disclosed
in the notes forming
part of the Financial
Statements for the
relevant Financial
Year.

Type of Outright  securities | Outright securities
Transaction transactions|transactions (sale
(sale/ purchase of |/ purchase of
securities),  Money | securities), Money
Market transactions, | Market transactions,
Primary subscription | Primary subscription
of securities, Security | of securities and also

such other transactions
such as purchase/
sale of  Government
Securities (G-Sec), Bonds/
Debentures of  PSUs,
other bodies, as may be
disclosed in the notes
forming part of the
Financial Statements for
the relevant Financial Year
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Particulars Details of Transactions
Material Outright securities transactions/money Market
terms and transactions/ Primary subscriptions of securities,

particulars of
the proposed
transaction

will be done as per the prevailing market price/
Fair value of securities in line with Bank's Policy
Guidelines.

Arranger services of PNB Gilts for NCD issuances
shall be utilised as per PNB’s issue requirement
and payment of arrangership fee shall be uniform
to all the arrangers as decided by the Bank.

Value of the
proposed
transaction
(Xin Crore)

6000.00 6000.00 2000.00

faaxoy ded &1 faaxer

URATIT e | Ghdged U o v /8T dIoTR ofva / giengferat

IR faaRor IFFAR A IR &/ Ifrfol & S e
@ SR S |
TAARS! SN R & folg digeell Ree @7 sgavel &
Trell HaT3l BT SYIRT YIe! ST IMILADBAT & AFAR
T ST &R i v & f1g §% gRT 9 fhy g
ISR Yoh BT T Th FAA BN |

TR e 6000.00 6000.00 2000.00

BT A

® o¥e #)

T Bl G2 [ENIE]

a7 Hafdrg oret

o1 fea (<

T 3ge)

achlel W 4.90% 4.90% 1.63%

i a¥ &
fou 9@ &
qiffs Tfed
BRIEAR
(rrta §& @1
qiffs Tfed
Bl 3T

P gfoerd,
YRATAd eTed
(31.03.2024 &1
RiGINRENID]
I & fou %
EalSEIEas
[ A B
IR UR)

P A &N
<eItar T @

Nature of
concern or
interest of
the related
party
(financial or
otherwise)

Financial

Percentage
of Bank’s
Annual
Consolidated
Turnover,

for the
immediately
preceding
financial year,
represented
by the

value of the
proposed
transaction
(Based on
Consolidated
Total Income
of the Bank
for FY ended
31.03.2024)

4.90% 4.90% 1.63%

d% 91 IHB FEEH BUA gRT Y MY A1 Ry MY B ) wor &
1T 1Y BraNe S, I a7 fder ¥ Hefdd dve:

Transactionrelatingtoany loans, inter-corporate deposits, advances

or investments

made or given by the Bank or its subsidiary:

(i) fpy Q d oI fafdre fadia or T&0 o | o BT W (i) Details of | The Bank will not incur any specific Financial
[ERIE) dfr & wm ufthar & fdhar SireEm | Financial indebtedness. The funds will be utilized from
ESMPASH| Indebtedness | normal course of Banking.

CaBEENY incurred
(il) erafer o 9§ 2023—24 & U oFeH TONUH @) IRRG (ii) Tenure The Transactions are proposed to be undertaken

(@rrid, 29.06.2024) 3 TSl TONYH & TRIG Th USE
TN A AfE B A & forg fhy I @1 uRaa
2| FRIG S ufefoRt @) 9t & SR BRI |

from the date of AGM for FY 2023-24 (i.e.,
29.06.2024) till the date of next AGM for a period
not exceeding fifteen months. The Tenure will be
as per terms of the securities issued.

2023-24
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osed &1 faavor

gifaaT, gokd IgeE, o Uina /emwfongm, et
|fed o ], T ARl B SR B @l et
& AFAR BN | FRAIA dF—<d, d§@ @1 Wi/
faframTe feenfeell & ogaR 9% & AMrd PRIAR
H W HAaER & AR WR B SIe |

RPN BT Hou waferd 9oIR Ugfy @& IaR

Particulars Details of Transactions

(iii) Applicable | The applicable terms including covenants,
terms, repayment schedule, whether secured/unsecured,
including | etc. will be as per the terms of the issuance of
covenants, | securities. The proposed Transactions, shall be
tenure, undertaken on an arm's length basis in the normal
interest course of business of the Bank in accordance with
rate and the Bank’s Policy/Regulatory Guidelines.
giﬁzgmz’nt The securities sha.lll be priced at F.air Market Value
whether as per the prevailing market practice.
secured or
unsecured;
if secured,
the nature
of security.

(iv) The The funds will be utilized solely for the intended
purpose purpose as approved by the Competent Authority.
for which
the funds
will be
utilized
by the
ultimate
beneficiary
of such
funds
pursuant
to the RPT.

Justification The Bank is engaged in purchase/sale of

as to why the | securities (issued by Government of India, State

RPT is in the Governments, PSUs, Corporates etc. which may

interest of the
Bank

be related or unrelated to the Bank) during its
normal course of business, to optimise profits from
trading/investment portfolio by taking advantage
of market opportunities and the transaction is
therefore, in the interest of the Bank.

Further, PNB Gilts is one of the major playersin Debt
Market and is a primary dealer. The transactions
shall be carried out at Market rates, so that PNB
does not miss out on a market opportunity.

& SR IR eI
31'91%1"?{; o Rl
afe gferga
g
gfcret
B UHhT
afeq germ
AL o |
(iv) Fora Seeg | Y &1 SUamT Saa e WeN gRIT rgead
@ foru gfeod Sewa & forg fobar o wahar 2|
JRUTE
F ATAR
o e
& 3ifam
BIGIS
gr1 e
BT SYATT
e
SITQT |
IR d6 & |96 Wiy wU W UMl @ Wl (S /
fed & @i 8 | orafid wieat g oY), g uF @1 dEET e
TS AR | B g, ol TR B IR FT A SSTHR AR /
e aidwiferar @ @M B srgdfod T @ forg
Afha ©U ¥ ufdeg € R safeg, 96 & R § 7|
@ 3rerrar, it freew Se AToe # 6 w9 e
RIS &, e qIoIR &30 WR fHar e, arfes
YU TR & JTER | T gD |
Hedid= I KIVEE]
T 9T U
F Rare
TFh 3R 9 & 99 JRAIad oF—ad & Jod AR T d_%
SWRIh SfeatRad Hefdd wfiedl # | IAd & o 1000 TS
| f® g (@ria [ fafrmt & siqvta wmmh @

g Ut oFeT @ W W Sifdie i 21000 RIS AT
THIHT HRIGR (31T e FHIGT el ) BT 10%, ST
B HH Bl) oF—od 9efid wifiédl & A1y wads AHaER SR

R IR 6 & IE RN § fFufed fear smor |

Valuation or
other external
party report

Not applicable

The value of the proposed transactions between the Bank on
one side and each of the aforementioned Related Parties, on the
other side, is more than 1000 Crore [i.e. above the threshold
of ‘material related party transactions’ under the SEBI Listing
Regulations i.e. 1000 Crore or 10% of the Annual Consolidated
Turnover of the Bank as per the last audited financial statements
of the Bank, whichever is lower] The transactions will be executed
with the Related Parties on an arm’s length basis and in the
ordinary course of business of the Bank.




BIs W e, T vEgaE H1fie R 96 RedeR, @
# o Tw Sfeclad fft o e # IR w1 & A
IRRTRAT / fdeE, It ®IE 21, BT Blsax, SIRRD Ahed
Hafer /ofa e €|

IS P ofEr e AT 7 SWRRh AT Heelt urdf oee
% fory argAe wer foar € |

S 7 gT N W) B 7 5 A A 3 6 ™ T ganfad
| & HRT el oeT, TIRURST & Tt Sd JrgHIeT
2g TONeH H A Wdhed & ®U H @l Y |

RRYRS HUAT & < b, Al GArbRoT A= & wraensi
@ IR, BIs N AT uet /Uit Aifed & Ae W@ 3 W
AT e Bl AT B P foIg dle et Bl |

g 9ET 4:

A fore el & A9 23(4) & JgAR, o1 |rEl
A AT U B oiFed @ oY U A Hdhed & ATEIH |
IRRYURGI B Yd FAPT &I Aaegad Bl 8, 39 9 B
qrase b 9 AR ugd & AR iR A= ufshar 7 21 ub
&R U & offed @I WA’ B wU H AMT ST © I
Se Bl ARKIT W A &S (AT Sl © A1 sl dFad &
AT U oy o & SRME U A forn S g, S fUwe
T Wifed R & oaR gdldg sois @ diftie widd
PBRIAR BT 1000 TS AT 10% 3 AP ©, GG shls B
faxor, S W REATH B

IIRIB BT &I H 3@ gy, FrferRad sramfad |arefl wefia
U & oFad @ ol URERGI T gAG AR T 2

arfifes Rud ——
ANNUAL
REPORT

None of the Directors, Key Managerial Personnel and their
relatives, other than to the extent of their shareholding/
directorships, if any, in the Bank and in any of the entities
mentioned above, if any, are concerned/interested in the above
resolution.

The Audit Committee of the Board has accorded approval for
the aforesaid Material Related Party Transactions.

The Board has also recommended that the proposed material
related party transactions placed at Item No. 3, be placed
before the shareholders as Ordinary Resolution at the AGM for
seeking their approval.

The Shareholders may please note that, in terms of provisions
of the SEBI Listing Regulations, no related party(ies) shall vote
to approve the Ordinary Resolution at Item No. 3 of the Notice.

Item No.4:

In terms of Regulation 23(4) of SEBI Listing Regulations, all
material related party transactions require prior approval of
shareholders by way of an ordinary resolution, notwithstanding
the fact that the same are at an arm’s length basis and in the
ordinary course of business. A related party transaction is
considered as ‘material’ if the transaction to be entered into
individually or taken together with previous transactions during
a financial year exceeds 1000 Crore or 10% of the annual
consolidated turnover of the listed entity as per the last audited
financial statements of the listed entity, whichever is lower.

In view of the above, approval of the Shareholders is sought
for the following proposed Material Related Party Transactions:

Particulars

Details of Transactions

Name of Related
Party and its
relationship with the
Bank

PNB Gilts Limited PNB Housing
(Subsidiary) Finance Limited
(Associate)

Type of Transaction

Loans and Advances in the form of Term
Loans, Line of Credit, Overdraft, etc., as
part of its normal banking business to its
customers including related parties.

Material terms and
particulars of the
proposed transaction

The terms and conditions of the proposed
transactions shall be in accordance with
the Bank’s Policy/Regulatory Guidelines.

Value of the
proposed transaction
(X'in Crore)

4000.00 7100.00

faa=or —29 &1 fqaxer

ST uer &1 AW qigadt freew roadt gl

AR I & O 39 | fafics (Wems) | waw fafics

e (TaiRie)

A—a BT UPR g uell 9fed Iue UTgdl bl I
A= $fhT PRIIR & W & wy
AT T, AT ATF BiSe, sNavsoe
afe & wy H o7 IR JH |

YA oo & TRAIfad ofFeT @ 5| @R o S @Y

ANfoe fFam ik Hifq/ fafeme Renfden & ogar

ECrul B |

eI ST 4000.00 7100.00

TR aRIg #)

HdfRT el & WRIeR fo<i

a1 & @1 upfa

(fe=frar am sr=em)

Nature of concern
or interest of

the related party
(financial or
otherwise)

Financial

2023-24
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qohTel gdadt facfa
9 & foq 9 @

qifie AAfhd PRIEAR
(@rafa d& @1 afifes
BT Gl M)

T Ufrerd, wRarfaa
TR & S R
ST AT ®
(31.03.2024 ®I T
fo<ia o & fog d&
DI FHIBT Hel 3T
P AR W)

3.27% 5.80%

Percentage of Bank’s
Annual Consolidated
Turnover, for

the immediately
preceding financial
year, represented

by the value of

the proposed
transaction (Based
on Consolidated
Total Income of the
Bank for FY ended
31.03.2024)

3.27% 5.80%

d 1 ISP TS U gRT fbU MY A7 AU My fedy of

Transaction relating to any loans, inter-corporate deposits,
advances or investments made or given by the Bank or its

T, FR—BRUYNE o741, AT A1 99 & Faford oi=e: subsidiary:

() = s Jo @is faftre faxia =kor =&Y onm | (i) Details of The Bank will not incur any specific
O] BT O BT START SFET & G fhe Financial Financial indebtedness. The funds will be
RraRoT e — Indebtedness utilized from normal course of banking.

ST | incurred

(i) erafar focig 9§ 2023—24 @ foUw oFeA (i) Tenure The Transactions are proposed to be
TOlUH &1 aRg (3:[91‘?[ 29.06.2024) J undertake(n from the date)of ﬁGl\: foc: FY
Q\_rﬂ'QT[ IRARE] : 2023-24 (i.e., 29.06.2024) ftill the date
?ﬁﬁ 9 &E—Tﬁ & e qag;%ﬁﬁ of next AGM for a period not exceeding
ﬁyrq ferg ) @1 fifteen months. The Tenure of the credit
TRATd ® | Fe0T Gfaereil bl rafdy e by facilities will be as per the terms of
%/ﬁﬁ'ﬂm—@ feenfader & ™I sanction in accordance with Bank’s Policy/

12|'\_:|°'\9[ P Al b AR B | Regulatory Guidelines.

(iif) argae, ®db, | gdfaer, gqﬂcﬁ \ﬂjs{j\zﬁ, Iqre {j’qf@m/ (iii) Applicable The applicable terms including Covenants,
e % 3R 31’\3?@1?[ afe wfea =em @ ot terms, including | whether secured/ unsecured, nature of

. : covenants, security, etc., will be in accordance with

W e’ﬂ{ﬁr Hie ﬂ _Zﬁ \_rlﬁ(\aﬂﬁ @l Qﬁﬁ @ tenure, interest the Bank’s Policy/Regulatory Guidelines
EIR W =il SR Bl | R of—ad, d% @1 rate and and as agreed to by the borrowers. The
a1 SRR, afy ift/ fafeme Renfeel & ogarR repayment Transactions, shall be undertaken on an
¥ @ I PRER § Was GITER schedule, arm's length basis in the normal course of

R 2,

P IR TR by SIET |

whether secured

business of the Bank.

e Bl phe . ~ ~ or unsecured; The interest rates shall be based on
Afed g EIRGIRE a’—[\q@ Hdleld VIR Yegld if secured, prevailing market rate or linked to external
o | P IR IRIT IR I TR BN | the nature of benchmark.
o o ¢ security.
DIl ATGA SR P G TEHd Repayment Schedule shall be as per the
uat @ TR 2 | terms agreed to with the borrowers.
(iv) g <9y & 3T B o W e B G (iv) Thg purpose for | As s_pecif'_igq at the time of availing the
which the funds | credit facilities.
fore gRdie fAfése favar T o : i
& will be utilized
- j.I X Q@f by the ultimate
fAfert & siferm beneficiary
of such funds
arreff grr f such fund
et o1 SyanRT pursuant to the
e SITQT | RPT.
RN ¥ B R & | I & PRISR BT MY 5o B fIw fhe Ju;tiiirc]atlgopr]ra?s Foth Th((ej ttrafsa(.:tic])cnsthare prop]:c;;edb tq be
R & TP MR | ST AT S-S T IR R 3Rk AT why the isin the | undertaken in furtherance of the business
N o 3 interest of the Bank | of the Bank and shall be in accordance
RS S N wfea with the laid down norms, policies and
AR BN SR g, 9 & fodq # procedures and therefore, in the interest
BT | of the Bank.
‘j\???l'l'—Cb_ff 1 3T 91 | IR T8l Valuation or other Not applicable
Te7 Br Rure external party report
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THh R 96 & 919 IRAad oo B I R T TWE
SIRIh SfeaiRad Fafed aifédl # | Td &7 9o 1000 IS
| e B (@RI T gEeRe Al & sidvia |l 9
Hafra urdl o @ W 9 offdie a1id 1000 BRI AT
THIGT SRR (AT aTH FHIGT Gl M) BT 10%, ST 41
B B) oo Fafd e & AT W HRdER SR UR
IR 9% & I BRIR # Fenfed faar Smem |

Bis A e, 7@ Tega e R 596 REER, 96
# iR SR SfeaRag fsd o wverm 4 afe o1g &, SHB
IRRYTRAT / 9™, IfT DIE BT, B BIShR, SR Abhed |
e /B v 2 |

TS BT TETIRIETT AT ¥ SIRIh ArT Fdferd vet a1 oi=e=
% oY argHIe var fBar g |

gre 7 I8 N 9 @1 & 5 owarfaq el 9 d6fa ua &
TG BT HE AT 4 H T T §, UARERD] & FHeT D]
WS o & forg arffes om do& # ARY ddHed & wU
H ¥gT 91V |

IRRYRS HUIT & < b, Fd1 forRew fafesl & et &
MR, BIs ) WO ueT g I b A G 4 H AHEY
Hebed Pl AT PR & oY Faar T8l Bl |

qq AT 5:

T foRew el @& e 23(4) & orgaR, &t |l
W GaAT ueT @ ST B U U I Hheu b H1euH
A IWRYURB! &) gd TNHA &) AaeHdr Bl 2, 39 T B
qraviE & 9 AR ugg @ HiaR iR | ufear #§ ¥ e
T v B oS B R & w9 H AET Sfar € af
IR DI ARKTT ©Y I Tof f6ar Srar € a1 e oF e &
e U foRig af & <R ve | foram Siar g, o e
o W o & gaR g 338 & aifye dHfdd
PRIGR BT 1000 B AT 10% A AP 8, GHIg SHE &
faa=or, St ) =T & |
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The value of the proposed transactions between the Bank on
one side and each of the aforementioned Related Parties, on the
other side, is more than 1000 Crore [i.e. above the threshold
of ‘material related party transactions’ under the SEBI Listing
Regulations i.e. 1000 Crore or 10% of the Annual Consolidated
Turnover of the Bank as per the last audited financial statements
of the Bank, whichever is lower]. The transactions will be
executed with the Related Parties on an arm’s length basis and
in the ordinary course of business of the Bank.

None of the Directors, Key Managerial Personnel and their
relatives, other than to the extent of their shareholding/
directorships, if any, in the Bank and in any of the entities
mentioned above, if any, are concerned/interested in the above
resolution.

The Audit Committee of the Board has accorded approval for
the aforesaid Material Related Party Transactions.

The Board has also recommended that the proposed material
related party transactions placed at Item No. 4, be placed
before the shareholders as Ordinary Resolution at the AGM for
seeking their approval.

The Shareholders may please note that, in terms of provisions
of the SEBI Listing Regulations, no related party(ies) shall vote to
approve the Ordinary Resolution at Item No. 4 of the Notice.

Item No. 5:

In terms of Regulation 23(4) of SEBI Listing Regulations, all
material related party transactions require prior approval of
shareholders by way of an ordinary resolution, notwithstanding
the fact that the same are at an arm’s length basis and in the
ordinary course of business. A related party transaction is
considered as ‘material’ if the transaction to be entered into
individually or taken together with previous transactions during
a financial year exceeds 1000 Crore or 10% of the annual
consolidated turnover of the listed entity as per the last audited
financial statements of the listed entity, whichever is lower.

2023-24
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.

JWRIH Bl &9 H Y@ gy, FrAfaRad uxaifad Al |afsd uer &1 offed & (oY SRIRURST &l gHGT FIAT T &

faa=or AT BT faaxor

SR ver B AW SR | orw T | ST ymfr | A wawr | AR USe | verm W | g | ST faeR | wd sRaron
(TEie) | (ERiee) | (TAifige) | (TEifiee) | (Taifiee) | (Tefe) | (TEiRiee) | (TEifiee) | (Taiiiee)

AF—S BT TPR JfR—de ARAERY yHoT @EER) o T

YT o ST @l MY o 9o & Ren—Fde & AR Fem MR gRT a0 &) T8 PHHal IR 6 S iR w@ds JaaeR

[T Tt @R fAaReT | @ R W fRar SIgEm |

HEfd U & WRIBR
1 fed & vopfa (faxia
T 3T

[ERIE)

RIS oI & e
X &I #)

6000.00 6000.00 2000.00 2000.00 2000.00 10000.00 2000.00 2000.00 2000.00

qohrel gqdaat foxfra a9
@ forg 9% @ aiffs
T BREAR BT
gfirerd, yRaTfad aeed
% WU (31.03.2024
B AT fo<T af &
T oM &

MR W) &1 wfaffea
PR B

4.90% 4.90% 1.63% 1.63% 1.63% 8.17% 1.63% 1.63% 1.63%

I A7 SFBT WER—P HUHT gRT fbY T T AU 1Y fH=Y off 07, SfoR—pRURe o 1, 1ffe a1 e 9 Gfd oiFeT o

i) @ g f<i 39 TRE & oFed &R & forg b a5 fafdre foriy =07 7% o | o9 &1 SwanT $fh T & A vl | fdhar
SRR BT ST |
[GER]
(i) orafer faxa a9 2023—24 & foTT TS TOlUH &1 ARG (3FeITd, 29.06.2024) H 31T USHUH &1 ARG P UG8 HEIM
H ¥ @ @ & oy fhy S &1 uwdr@ 21 o giden @1 s@fy o @ A/ Frame fenfrdet @
TR Al Y Al & AR B |
(iii) wfSTT, PRIG, | FEIGRIT oied 4 el & IFAR FeM WeRT gRT FuiRa smal W fHar S | 39 a8 & oA
T ) 3R 9gg & HiaR By STgT |
I wfed
G ¥ A
ot =T wRnyfy
8 @ wfongfar = &
Ify ufeegfer 2 A
aferafer @1 wafer |
(iv) g Seeg @ forg | A &1 SwaT @aa SO sfed Sewg @ forg fsar o 59 |em wfier grRr srgAfea far wrar 2
IRAE & AR
) T @
Fifer amneff gy
fferat &1 ST
fobam s |
RIS % & fRa # | A e yafed aoiR &%1 &R d% & i feendel & ogaR 96 & w9 vl & orgeR fy o €1 % amaws
R B AT NI | T JTgUTdl & YEREE 3R HRER & A6 & aw™l & foly 39 0RE & e # |fhd ¥ ¥ Fele © 3k gafoy
Ig Jb & f’a # 2|
i AT 3 qredl | AT T8l
uer P Rure

B
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In view of the above, approval of the Shareholders is sought for the following proposed Material Related Party Transactions:

2023-24

Particulars

Details of Transactions

Name of Related Party
and its relationship
with the Bank

(Associate)

(Associate)

Assam Gramin Bangiya Himachal Manipur Punjab Prathama UP Tripura Dakshin Bihar |Sarva Haryana
Vikash Bank Gramin Pradesh Rural Bank | Gramin Bank | Gramin Bank | Gramin Bank | Gramin Bank | Gramin Bank
(Associate) | Vikash Bank | Gramin Bank | (Associate) (Associate) (Associate) (Associate) |(Associate) (Associate)

Type of Transaction

Inter-Bank Participation Certificate (IBPC) Transactions

Material terms and
particulars of the
proposed transaction

IBPC transactions will be undertaken at the prices decided by the Competent Authority as per the Bank guidelines and shall be carried
out on an arm's length basis.

Nature of concern or
interest of the related
party (financial or
otherwise)

Financial

Value of the proposed
transaction (X in Crore)

6000.00 6000.00 2000.00 2000.00 2000.00 10000.00 2000.00 2000 .00 2000 .00

Percentage of Bank’s
Annual Consolidated
Turnover, for the
immediately preceding
financial year,
represented by the
value of the proposed
transaction (Based

on Consolidated Total
Income of the Bank for
FY ended 31.03.2024)

4.90% 4.90% 1.63% 1.63% 1.63% 8.17% 1.63% 1.63% 1.63%

Transactions relating to

any loans, inter-corporate deposits, advances or investments made or given by the Bank or its subsidiary viz.:

Details of Financial

(i)

The Bank will not incur any specific financial indebtedness in order to undertake such transactions. The funds will be utilized from normal

terms, including
covenants, tenure,
interest rate

and repayment
schedule,
whether secured
or unsecured;

if secured,

the nature of
security.

Indebtedness course of banking.
incurred
(ii) Tenure The transactions are proposed to be undertaken from the date of AGM for FY 2023-24 (i.e., 29.06.2024) till the date of next AGM for a
period not exceeding fifteen months. The tenure of the credit facility will be as per the terms of sanction in accordance with the Bank’s
Policy / regulatory Guidelines.
(iii) Applicable IBPC transactions will be carried out at the prices decided by the Competent Authority as per the Bank’s Guidelines. Such transactions

shall be on an arm's length basis.

(iv) The purpose for
which the funds
will be utilized

by the ultimate
beneficiary of such
funds pursuant to

the RPT.

The funds will be utilized solely for the intended purpose which has been approved by the Competent Authority.

Justification as to
why the RPT is in the
interest of the Bank.

These transactions are undertaken as per the credit decision of the Bank according to the prevalent Market rates and Bank’s Policy
Guidelines. The Bank actively engages in such transactions for business growth opportunities and the transactions are therefore in the
interest of the Bank.

Valuation or other
external party report

Not applicable.

29



U IR 96 & 14 YA ofFa $T Jed AR O dRG SWRIh Gafdd ufeal § | Id BT oI 1000 RIS 4 310H 2 @Feifd

&1 falRe vt & siavid 9l 9 ST ueT &) e @ T 9 SR AAfd 1000 BRIS AT §b & IifH oar weifdd faxia
fIeRvll & AR d% & e Wb SRIAGR @i aifie b Bl AR) BT 10%, ST A YATH 81) | dd—ad FaEd vell &
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The value of the proposed transactions between the Bank on one side and each of the aforementioned Related Parties, on the other side, is
more than 1000 Crore [i.e. above the threshold of ‘material related party transactions’ under the SEBI Listing Regulations i.e. 1000 Crore
or 10% of the Annual Consolidated Turnover of the Bank as per the last audited financial statements of the Bank, whichever is lower]. The
transactions will be executed with the Related Parties on an arm’s length basis and in the ordinary course of business of the Bank.

None of the Directors, Key Managerial Personnel and their relatives, other than to the extent of their shareholding/directorships, if any, in
the Bank and in any of the entities mentioned above, if any, are concerned/interested in the above resolution.

The Audit Committee of the Board has accorded approval for the aforesaid Material Related Party Transactions.

The Board has also recommended that the proposed material related party transactions placed at Iltem No. 5, be placed before the
shareholders as Ordinary Resolution at the AGM for seeking their approval.

The Shareholders may please note that, in terms of provisions of the SEBI Listing Regulations, no related party(ies) shall vote to approve the
Ordinary Resolution at Item No. 5 of the Notice.

B  ltem No.6:

In terms of Regulation 23(4) of SEBI Listing Regulations, all material related party transactions require prior approval of shareholders by
way of an ordinary resolution, notwithstanding the fact that the same are at an arm’s length basis and in the ordinary course of business.
A related party transaction is considered as ‘material’ if the transaction to be entered into individually or taken together with previous
transactions during a financial year exceeds 1000 Crore or 10% of the annual consolidated turnover of the listed entity as per the last
audited financial statements of the listed entity, whichever is lower.

In view of the above, approval of the Shareholders is sought for the following proposed Material Related Party Transactions:

Particulars Details of Transactions
Name of Related Party and its relationship PNB Gilts Limited (Subsidiary) PNB Housing Finance Limited (Associate)
with the Bank
Type of Transaction Current Account Deposits

Material terms and particulars of the | The Bank levies normal banking charges on the current accounts of Customers for various
proposed transaction services in line with the Bank's Policy Guidelines. Currently, no interest is paid on current
account balance maintained by the customers.

Tenure of the proposed Transaction The transactions are proposed to be undertaken from the date of AGM for FY 2023-24 (i.e.,
29.06.2024) till the date of next AGM for a period not exceeding fifteen months.

Value of the proposed transaction 12000.00 12000.00
(X'in Crore)

Nature of concern or interest of the related Financial
party (financial or otherwise)

Percentage of Bank’s Annual Consolidated 9.80 9.80
Turnover, for the immediately preceding
financial year, represented by the value of the
proposed transaction (Based on Consolidated
Total Income of the Bank for FY ended
31.03.2024)

Other details of Transaction relating to any loans, inter-corporate deposits, advances or investments made or given by the Bank or its subsidiary viz.:
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(i) Details of Financial Indebtedness Not Applicable
incurred
(ii) Tenure

(iii) Applicable terms, including covenants,
tenure, interest rate and repayment
schedule, whether secured or
unsecured; if secured, the nature of
security.

(iv) Purpose for which the funds will be
utilized by the ultimate beneficiary of
such funds pursuant to the RPT.

Justification as to why the RPT is in the interest | The transactions are proposed to be undertaken in furtherance of the banking business of the
of the Bank Bank with its customers, which may include related parties of the Bank.

Valuation or other external party report Not applicable

The value of the proposed transactions between the Bank on one side and each of the aforementioned Related Parties, on the other side, is more
than %1000 Crore [i.e. above the threshold of ‘material related party transactions’ under the SEBI Listing Regulations i.e. 1000 Crore or 10% of
the Annual Consolidated Turnover of the Bank as per the last audited financial statements of the Bank, whichever is lower]. The transactions will
be executed with the Related Parties on an arm’s length basis and in the ordinary course of business of the Bank.

None of the Directors, Key Managerial Personnel and their relatives, other than to the extent of their shareholding/directorships, if any, in the
Bank and in any of the entities mentioned above, if any, are concerned/interested in the above resolution.

The Audit Committee of the Board has accorded approval for the aforesaid Material Related Party Transactions.

The Board has also recommended that the proposed material related party transactions placed at Item No. 6, be placed before the shareholders
as Ordinary Resolution at the AGM for seeking their approval.

The Shareholders may please note that, in terms of provisions of the SEBI Listing Regulations, no related party(ies) shall vote to approve the
Ordinary Resolution at Item No. 6 of the Notice.

B |tem No.7:

In terms of Regulation 23(4) of SEBI Listing Regulations, all material related party transactions require prior approval of shareholders by
way of an ordinary resolution, notwithstanding the fact that the same are at an arm’s length basis and in the ordinary course of business.
A related party transaction is considered as ‘material’ if the transaction to be entered into individually or taken together with previous
transactions during a financial year exceeds 1000 Crore or 10% of the annual consolidated turnover of the listed entity as per the last
audited financial statements of the listed entity, whichever is lower.

In view of the above, approval of the Shareholders is sought for the following proposed Material Related Party Transactions:

Particulars Details of Transactions
Name of Related Party and its relationship with the Bank Druk PNB Bank Limited Everest Bank Limited
(International Subsidiary) (International Joint Venture)
Type of Transaction Transactions in the Nostro Accounts
Material terms and particulars of the proposed transaction As per standard terms & conditions for facilitating funds transfer of

customers between two Banks.

Tenure of the proposed Transaction The transactions are proposed to be undertaken from the date of AGM
for FY 2023-24 (i.e., 29.06.2024) till the date of next AGM for a period
not exceeding fifteen months.

Value of the proposed transaction (X in Crore) 6000.00 12000.00

Nature of concern or interest of the related party (financial or Financial

otherwise)

2023-24
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Percentage of Bank’s Annual Consolidated Turnover, for the 490 9.80
immediately preceding financial year, represented by the value of
the proposed transaction (Based on Consolidated Total Income of
the Bank for FY ended 31.03.2024)

Other details of Transaction relating to any loans, inter-corporate Not Applicable
deposits, advances or investments made or given by the Bank or its
subsidiary viz.:

(i) Details of Financial Indebtedness incurred
(i) Tenure

(iii) Applicable terms, including covenants, tenure, interest rate
and repayment schedule, whether secured or unsecured; if
secured, the nature of security.

(iv) Purpose for which the funds will be utilized by the ultimate
beneficiary of such funds pursuant to the RPT.

Justification as to why the RPT is in the interest of the Bank These transactions are proposed to be undertaken in furtherance of the
business of the Bank with customers which may include related parties
of the Bank.

Valuation or other external party report Not applicable

The value of the proposed transactions between the Bank on one side and each of the aforementioned Related Parties, on the other side, is more
than X1000 Crore [i.e. above the threshold of ‘material related party transactions’ under the SEBI Listing Regulations i.e. 1000 Crore or 10% of
the Annual Consolidated Turnover of the Bank as per the last audited financial statements of the Bank, whichever is lower]. The transactions will
be executed with the Related Parties on an arm’s length basis and in the ordinary course of business of the Bank.

None of the Directors, Key Managerial Personnel and their relatives, other than to the extent of their shareholding/directorships, if any, in the
Bank and in any of the entities mentioned above, if any, are concerned/interested in the above resolution.

The Audit Committee of the Board has accorded approval for the aforesaid Material Related Party Transactions.

The Board has also recommended that the proposed material related party transactions placed at Item No. 7, be placed before the shareholders
as Ordinary Resolution at the AGM for seeking their approval.

The Shareholders may please note that, in terms of provisions of the SEBI Listing Regulations, no related party(ies) shall vote to approve the
Ordinary Resolution at Item No. 7 of the Notice.

By order of the Board of Directors
For Punjab National Bank

Place: New Delhi (Ekta Pasricha)
Date: 03.06.2024 Company Secretary
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Annexure
Instructions on Deduction of Tax at Source on Dividend

As per the Income-tax Act, 1961 (the Act), as amended by the Finance
Act, 2020, dividend paid or distributed by Bank after April 1, 2020
shall be taxable in the hands of the shareholders. The Bank shall
therefore be required to deduct tax at source (TDS) under section
194 of the Act or section 195 of the Act at the prescribed rates at the
time of making the payment of the said dividend to shareholders.
The TDS rate would vary depending on the residential status of the
shareholder and the documents submitted by them and accepted by
the Bank. Further, higher rate of TDS would be applicable if pursuant
to section 206AA of the Act, valid permanent account number (PAN)
has not been provided by shareholder and/or pursuant to section
206AB of the Act, shareholder being a specified person*.

*A specified person is one who has not complied with filing of income tax
returns for last one year and is having TDS and/or Tax Collection at Source
(TCS) of 50,000 or more in last one year. A non-resident not having permanent
establishment in India is not considered as a specified person.

Accordingly, the final dividend will be paid by the Bank after deducting
tax at source, as applicable, as explained herein.

A. Resident Shareholders

1.  For Resident Shareholders, TDS will be applicable at 10% on
the amount of dividend. In case, valid PAN is not provided or
shareholder is a specified person, then the TDS will be applicable
at 20% of the amount of dividend. Accordingly, shareholders
who have not provided their PAN are requested to provide the
same to the Bank or its Registrar and Share Transfer Agent (STA)
viz. Beetal Financial & Computer Services (Pvt.) Ltd., (in respect
of shares held in physical form) or to the Depository Participant
(in respect of shares held in electronic form), immediately.

Shareholders are required to link their Aadhaar number with
PAN as required under Section 139AA(2) read with rule114AAA,
before the Record Date. If any PAN is found to have not been
linked with Aadhaar within the stipulated timelines, then such
PAN shall be deemed inoperative and TDS will be deducted at
higher rate under section 206AA of the Act. The Bank reserves
its right to recover any demand raised subsequently on the
Bank for not informing or providing wrong information about
applicability of Section 206AA.

No tax shall be deducted on the dividend payable if either of the
below two conditions are fulfilled:

. Total dividend payable to a resident individual shareholder
does not exceed X5,000 per year OR

. The shareholder has provided duly filled and signed Form
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15G (applicable to any Person other than a company or
a Firm)/ Form 15H (applicable to an Individual above the
age of 60 years) with valid PAN and provided that all the
required eligibility conditions are met.

2. fr=feiRed @) ol RRuRS & & dgfc & o= = The following Tax Resident Shareholders should be eligible for
SfectRad IS 6 B UL FIRA R =LA Dl I/ Nil/Lower Rate of TDS upon providing the documents to the
HH X B U U= BT BN Bank mentioned hereunder to the satisfaction of the Bank:

h. faawor ?,PIS,‘TQH Dl RIGEED Eﬁﬁﬁ[ Sr. Particulars Applicable Documents Required
< AT & No. Rate of TDS
Q) T Fof = OIS 5 98 eifE @ a) Insurance Companies Nil Declaration that it is an
ORT 194 @ & st Insurance Company as
. specified under Proviso to
fafde o 1 oo 8 section 194 of the Act
AT BT GRT Self-attested copy of
) py o
197 & 3fEre T certificate of registration
T B T—FATud with IRDAI
Hﬁfiﬂ]’s‘?ﬂ EE) QC’HT&‘ B A1 Self-attested copy of PAN
TSROl & Y01 TF ol card
—geTfad ufy b) Government, Reserve Nil Declaration that it is
99 BT B W— g ufy Bank of India (RBI), covered by section
g ) 8 Ry Specified Corporations 196(iii) of the Act read
éﬁ) L NS f¥ a8 established by or with the Circulars issued
XoTd . @ el [___BE 3 QI q B under Central Act thereunder.
(amediang), ETT 196(ii) @ whose income is Self-attested copy of
SRR ELY gl exzm'v;:ttfrolm}:taxé relevant registration
RIBSEEZRCRER ISR S IE T SIESI] and Mutual Funds documents.
g fafdre # specified under
N N I—eTud ufa section Self-attested copy of PAN
card.
R A qD 2, U7 FTS 1 Ta—wefd 10(23D) of the Act
3R s @ c) Category - | & II Nil Declaration that their
HIRT 10 (23@) Alternative Investment income is exempt under
& g fafese Funds (AIF) registered section 10(23FBA) of the
G B with the Securities Act and they are governed
and Exchange Board of by SEBI regulations as
Qﬂ) R ﬂ( LA 2 A ST 3 India (SEBI) Category | or Category
IR o a1 W BT YRT 10 (23FBA) Il AIE.
(W) @ W @ e ge " g R Self-attested copy of SEBI
Yoigd of— | gﬂﬁ | ?%ﬁ%ﬁg QW AIF registration certificate.
3R 11 dpfode o &RT Self-attested co|
Y - py of the
9T PIY i @ PAN card.
(Q é J ) W?E‘; gl v zqﬁfx d) NPS Trust Nil Declaration that the
REl g trust is governed by the
- provisions of Section
-G
éf[) e e . e } 10(44) [sub-section 1E to
QTUTeR ; NIEN section 197A] of the Act
SIS @1 W—aeTad i along with Self-attested
wfea arfafrm o arr 10(44) copy of registration
[STRT 13 ¥ oRT 1977] & documents.
R gRT AR 2 | e) Shareholders Nil Declaration that it is
g) IRRYURDT Bl Mgl gryoma & DS aRua exempted from TDS covered by CBDT circular
S a7 ar C’@W & Ifaid T provisions in terms of or Notification.
NS uRux a1 a :mt/ pr%‘gsDi_orrz:S_ of 'Ithe Documentary evidence
SARRTET & fpef) of AT TR tas(erricls IEUELr @t supporting the exemption
ff grur & e a N & notification status in terms of any
¥ m et a s ENIE ’ 3_31 provisions of the Act
A N ﬁqgﬁaa; T Haej:{ﬁ # 9;3;% or CBDT Circular or
o DI TH: PR notification.
SRS ¥Te Self-attested copy of PAN
U9 BIS d - ufa card.
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Sr. Particulars Applicable Documents Required
No. Rate of TDS
f) All resident Rate e  Self-attested copy of
shareholders specified certificate under section
in the low 197 of the Act
deduction [issued in Bank’s TAN
certificate DELP3704D]
issued
by the
income tax
department

B. Non-Resident Shareholders

1. For Non-resident institutional shareholders being Foreign
Institutional Investors/Foreign Portfolio Investor (Flls/FPls), TDS
will be applicable under section 196D of the Act, at 20% or as
per the rate in any applicable Double Tax Avoidance Agreement
(tax treaty) on submission of documents mentioned below,
whichever is lower, on the amount of dividend payable.

2. For other Non-resident shareholders, TDS will be applicable in
accordance with the provisions of section 195 of the Act, at the
rates in force which is currently 20% or as per the rate in any
applicable tax treaty on submission of documents mentioned
below, whichever is lower, on the amount of dividend payable.

3.  The non-resident shareholders who has a permanent
establishment in India and is a specified person would be liable
for twice the rate of TDS as applicable to them.

4. If certificate under section 197/195 of the Act is obtained by
non-resident shareholders for lower/Nil withholding of taxes,
rate specified in the said certificate shall be considered based
on submission of self-attested copy of the same.

Pursuant to section 90(2) of the Act, non-resident shareholders
(other than Depository for ADRs) have the option to avail the benefit
of tax treaty between India and the countries of their tax residence
for which such non-resident shareholders will have to provide the
following documents, to the satisfaction of the Bank:

1. Self-attested copy of the PAN allotted by the Indian Income
Tax Authorities; If the PAN is not allotted, please submit self-
declaration.

2. Self-attested copy of Tax Residency Certificate (TRC) (for FY
2023-24) obtained from the tax authorities of the country of
which the shareholder is resident. In case, the TRC is furnished
in a language other than English, the said TRC would have to be
translated from such other language to English language and
thereafter duly notarized and apostilled copy of the TRC would
have to be provided.

3. Self-declaration in Form 10F for FY 2023-24 if all the details
required in this Form are not mentioned in the TRC.
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4.  Self-declaration by the non-resident shareholder as to:

. Eligibility to claim tax treaty benefits based on the tax
residential status of the shareholder;

. The shareholder did not at any time during the relevant
year have permanent establishment/fixed base in India in
accordance with the applicable tax treaty;

. The shareholder being the beneficial owner of the dividend
income to be received on the equity shares.

Please note that in case of non-resident shareholders, Self Declaration
of No Permanent Establishment and beneficial ownership should be
on the letterhead of the shareholder for claiming tax treaty benefits
or/and to avoiding higher TDS as per section 206AB of the Act.

Please note that the Bank in its sole and absolute discretion reserves
the right to call for any further information and/or to apply domestic
law/tax treaty for TDS.

General Instructions:

1. Al the above referred TDS rates shall be duly enhanced by
applicable surcharge and cess, wherever applicable. However,
if the TDS rate as per DTAA is applied, no surcharge or cess is
leviable.

2. Shareholders holding shares in dematerialized mode, are
requested to update their records such as tax residential status,
PAN, address, bank account details, email addresses and mobile
numbers with their depository participants. Shareholders
holding shares in physical mode are requested to furnish their
details to the Bank or Bank’s STA.

Please note that for the purpose of complying with the
applicable TDS provisions, the Bank will rely on the above-
mentioned information as on record date i.e. 22" June, 2024 as
per the details available with the Depositories/Bank’s STA.

3. The Forms/Declarations can be downloaded from the website:
www.pnbindia.in In order to enable the Bank to determine the
appropriate tax rate at which tax has to be deducted at source
under the respective provisions of the Act, Shareholders are
requested to provide/submit the documents as applicable to
them on or before 22.06.2024 at beetalrta@gmail.com/hosd@
pnb.co.in

4. The dividend will be paid after deduction of tax at source as
determined on the basis of the documents provided by the
respective shareholders as applicable to them and being found
to be complete and satisfactory in accordance with the Act.
The Bank shall arrange to dispatch the TDS certificate to the
shareholder.

5. No communication on the tax determination/deduction in
respect of the said dividend shall be entertained post the
above mentioned date and time. It may be further noted that

2023-24
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in case the tax on said dividend is deducted at a higher rate in
absence of receipt of the aforementioned details/documents,
there would still be an option available with the Shareholder
to file the return of income and claim an appropriate refund,
if eligible. Further, it may kindly be noted that no claim shall lie
against the Bank for such taxes deducted.

All communications/queries in this respect should be sent to
the Bank/Bank’s STA at beetalrta@gmail.com/hosd@pnb.co.in

In the event of any income tax demand (including interest,
penalty, etc.) arising from any misrepresentation, inaccuracy
or omission of information provided/to be provided by the
Shareholder(s), such Shareholder(s) will be responsible
to indemnify the Bank and also, provide the Bank with all
information/documents and co-operation in any proceedings.

This communication shall not be treated as an advice from the
Bank. Shareholders should obtain tax advice related to their tax
matters from a tax professional.

The Bank will be relying on the information verified from the
functionality or facility available on the Income Tax website for
ascertaining the income tax compliance for whom higher rate of
TDS shall be applicable under section 206AB of the Act.




		2024-06-06T18:35:41+0530
	EKTA PASRICHA




