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Date: 07-06-2018 

NOTICE  
REG: 2nd  OPTION OF PENSION FOR COMPULSORY RETIRED OFFICERS/ 

EMPLOYEES  

It is hereby informed that Board of Directors in its meeting held on 14-05-
2018 has approved to extend 2nd option of pension to all ex-officers/ex-
employees and their families who were compulsorily retired from bank's 
service between 29-09-1995 to 27-04-2010 on same terms and conditions 
as are mentioned in Bipartite Settlement/Joint Note dated 27-04-2010 in 
terms of IBA letter No. HR&IR/CIR/G2/BRK/4684 dated 16-03-2018. 
Pension/ Family Pension shall be payable as per the agreed terms and 
conditions of said Bipartite Settlement/Joint Note with effect from 27-11-
2009 provided that employees/officers who are compulsorily retired after 
that date shall get pension from the respective dates of such retirement. 
This option be extended to ex-officers/ ex-employees and their families 
subject to withdrawal of Court cases, if any. 

Eligible ex-officers/ex-employees and their families can exercise their 
option from 15-06-2018 to 13-08-2018. Detailed guidelines in this regard 
have been issued vide PF & Pension Fund Department Circular No. 
06/2018 dated 07-06-2018. For details please contact to any our 
branches/offices in India. 

Manager (D) 
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