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NOTICE

NOTICE IS HEREBY GIVEN that the 21 Annual General Meeting
of the Shareholders of Punjab National Bank will be held on
Thursday, the 30*" June, 2022 at 11.00 A.M. (IST) through Video
Conferencing (VC) / Other Audio-Visual Means (OAVM) to
transact the following business:

ORDINARY BUSINESS

Item No.1: To discuss, approve and adopt the Audited Balance
Sheet of the Bank as at 31 March 2022, Profit and Loss
Account of the Bank for the year ended 31 March 2022, the
Report of the Board of Directors on the working and activities
of the Bank for the period covered by the Accounts and the
Auditor’s Report on the Balance Sheet and Accounts.

To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT the Audited Balance Sheet of the Bank as at
315t March 2022, Profit and Loss Account of the Bank for the year
ended 31 March 2022, the Report of the Board of Directors on
the working and activities of the Bank for the period covered
by the Accounts and the Auditors’ Report on the Balance Sheet
and Accounts be and are hereby approved and adopted.”

Item No.2: To declare dividend on the equity shares of the
Bank for the financial year 2021-22.

To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT dividend at the rate of %0.64 per equity share
of the face value of I2/- each of the Bank be and is hereby
declared for the financial year ended 31 March, 2022.”

SPECIAL BUSINESS

Item No. 3: To consider and approve the Material Related
Party Transaction for outright securities transactions (sale/
purchase of securities), Money Market transactions, Primary
subscription of securities, Security Arranger services in PNBs
NCD issuances through EBP and also such other transactions
as may be disclosed in the notes forming part of the Financial
Statements for the relevant Financial Year with PNB Gilts
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FHBT TR & 10% & HRITAC! dFRIes, Sl H1 &4 81, 4
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Limited (Subsidiary), PNB Housing Finance Ltd. (Associate),
PNB Metlife India Insurance Company Ltd. (Associate).

To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation
23(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015 (hereinafter referred to as “SEBI Listing Regulations”)
and such other applicable provisions of law, if any, and any
amendments, modifications, variations or re-enactments
thereof (hereinafter referred to as “Applicable Laws”) and the
‘Policy on Related Party Transactions’ of Punjab National Bank
(hereinafter referred to as “Bank”), the Shareholders of the
Bank do hereby accord approval to the Board of Directors of
the Bank (hereinafter referred to as “Board”, which term shall
be deemed to include the Audit Committee of Board or any
Committee duly constituted by the Board, to exercise its powers
conferred under this resolution), for entering into and/or
carrying out and/or continuing with contracts or arrangements
or transactions (whether individual transaction or transactions
taken together or a series of transactions or otherwise) for
Outright securities transactions (Sale/Purchase of securities).
Money Market transactions, Primary subscription of securities,
Security Arranger Services in PNBs NCD issuances through
EBP and also such other transactions as may be disclosed
in the notes forming part of the Financial Statements for the
relevant Financial Year, with PNB Gilts Limited, PNB Housing
Finance Limited (PNBHFL) and PNB Metlife India Insurance
Company Ltd., Related Parties of the Bank within the meaning
of Regulation 2(1)(zb) of SEBI Listing Regulations, for an amount
in excess of the materiality threshold of ¥1000 Crore or 10% of
the Annual Consolidated Turnover of the Bank as per the last
audited financial statements of the Bank, whichever is lower,
as prescribed under Applicable Laws, during FY 2022-23, as
specified in the Explanatory Statement annexed to the Notice."

“RESOLVED FURTHER THAT the Board be and is hereby
authorised to sign and execute all necessary documents,
contracts, deeds, agreements and to do all such acts, deeds,
matters and things as it may in its absolute discretion deem
necessary or expedient to give effect to this resolution and to
settle any question that may arise in this regard and incidental
thereto, without being required to seek any further consent
or approval of the shareholders to the end and intent that the
shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution.”

“RESOLVED FURTHER THAT the Board be and is hereby
authorised to delegate all or any of the powers herein conferred
on it, to the Managing Director & CEO or Executive Director(s)
or Committee of Executives or any Officer(s) of the Bank, as it
may deem fit, to give effect to the aforesaid Resolution.”
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Item No. 4: To consider and approve the Material Related
Party Transactions for Loans and Advances with PNB Gilts Ltd.
(Subsidiary) and PNB Housing Finance Ltd. (Associate).

To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation
23(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred to as “SEBI Listing Regulations”) and such
other applicable provisions of law, if any, and any amendments,
modifications, variations or re-enactments thereof (hereinafter
referred to as “Applicable Laws”) and the ‘Policy on Related
Party Transactions’ of Punjab National Bank (hereinafter
referred to as “Bank”), the Shareholders of the Bank do
hereby accord approval to the Board of Directors of the Bank
(hereinafter referred to as “Board”, which term shall be deemed
to include the Audit Committee of Board or any Committee duly
constituted by the Board, to exercise its powers conferred under
this resolution), for entering into and/or carrying out and/or
continuing with contracts or arrangements or transactions
(whether individual transaction or transactions taken together
or a series of transactions or otherwise) of granting of Loans
and Advances such as Term Loans, Line of Credit, Overdraft
etc., to PNB Gilts Limited and PNB Housing Finance Limited
(PNBHFL), Related Parties of the Bank within the meaning of
Regulation 2(1)(zb) of SEBI Listing Regulations, for an amount
in excess of the materiality threshold of ¥1000 Crore or 10% of
the Annual Consolidated Turnover of the Bank as per the last
audited financial statements of the Bank, whichever is lower,
as prescribed under Applicable Laws, during FY 2022-23, as
specified in the Explanatory Statement annexed to the Notice."

“RESOLVED FURTHER THAT the Board be and is hereby
authorised to sign and execute all necessary documents,
contracts, deeds, agreements and to do all such acts, deeds,
matters and things as it may in its absolute discretion deem
necessary or expedient to give effect to this resolution and to
settle any question that may arise in this regard and incidental
thereto, without being required to seek any further consent
or approval of the shareholders to the end and intent that the
shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution.”

“RESOLVED FURTHER THAT the Board be and is hereby
authorised to delegate all or any of the powers herein conferred
on it, to the Managing Director & CEO or Executive Director(s)
or Committee of Executives or any Officer(s) of the Bank, as it
may deem fit, to give effect to the aforesaid Resolution.”
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Item No. 5: To consider and approve the Material Related
Party Transactions for IBPC Transactions with Regional Rural
Banks (Associates)

To consider and if thought fit, to pass the following as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation
23(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred to as “SEBI Listing Regulations”) and such
other applicable provisions of law, if any, and any amendments,
modifications, variations or re-enactments thereof (hereinafter
referred to as “Applicable Laws”) and the ‘Policy on Related
Party Transactions’ of Punjab National Bank (hereinafter
referred to as “Bank”), the Shareholders of the Bank do
hereby accord approval to the Board of Directors of the Bank
(hereinafter referred to as “Board”, which term shall be deemed
to include the Audit Committee of Board or any Committee duly
constituted by the Board, to exercise its powers conferred under
this resolution), for entering into and/or carrying out and/or
continuing with contracts or arrangements or transactions
(whether individual transaction or transactions taken together
or a series of transactions or otherwise) for undertaking IBPC
transactions with Regional Rural Banks viz. Assam Gramin Vikash
Bank, Bangiya Gramin Vikash Bank, Himachal Pradesh Gramin
Bank, Manipur Rural Bank, Punjab Gramin Bank, Prathama
UP Gramin Bank, Tripura Gramin Bank, Dakshin Bihar Gramin
Bank and Sarva Haryana Gramin Bank, Related Parties of the
Bank within the meaning of Regulation 2(1)(zb) of SEBI Listing
Regulations, for an amount in excess of the materiality threshold
of 1000 Crore or 10% of the Annual Consolidated Turnover of
the Bank as per the last audited financial statements of the
Bank, whichever is lower, as prescribed under Applicable Laws,
during FY 2022-23, as specified in the Explanatory Statement
annexed to the Notice."

“RESOLVED FURTHER THAT the Board be and is hereby
authorised to sign and execute all necessary documents,
contracts, deeds, agreements and to do all such acts, deeds,
matters and things as it may in its absolute discretion deem
necessary or expedient to give effect to this resolution and to
settle any question that may arise in this regard and incidental
thereto, without being required to seek any further consent
or approval of the shareholders to the end and intent that the
shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution.”

“RESOLVED FURTHER THAT the Board be and is hereby
authorised to delegate all or any of the powers herein conferred
on it, to the Managing Director & CEO or Executive Director(s)
or Committee of Executives or any Officer(s) of the Bank, as it
may deem fit, to give effect to the aforesaid Resolution.”
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Item No. 6: To consider and approve the Material Related
Party Transactions in the Current Accounts with PNB Gilts Ltd.
(Subsidiary) and PNB Housing Finance Ltd. (Associate).

To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation
23(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred to as “SEBI Listing Regulations”) and such
other applicable provisions of law, if any, and any amendments,
modifications, variations or re-enactments thereof (hereinafter
referred to as “Applicable Laws”) and the ‘Policy on Related
Party Transactions’ of Punjab National Bank (hereinafter
referred to as “Bank”), the Shareholders of the Bank do
hereby accord approval to the Board of Directors of the Bank
(hereinafter referred to as “Board”, which term shall be deemed
to include the Audit Committee of Board or any commitee duly
constituted by Board, to exercise its powers conferred under
this resolution), for entering into and/or carrying out and/
or continuing with contracts or arrangements or transactions
(whether individual transaction or transactions taken together
or a series of transactions or otherwise) for acceptance of
current account deposits by the Bank whether by way of fresh
deposit(s) or any extension(s) or modification(s) of earlier
contracts/arrangements/transactions or otherwise, with PNB
Gilts Limited and PNB Housing Finance Limited, Related Parties
of the Bank within the meaning of Regulation 2(1)(zb) of SEBI
Listing Regulations, notwithstanding the fact that the highest
outstanding balance on any day may exceed the materiality
threshold of 1000 Crore or 10% of the Annual Consolidated
Turnover of the Bank as per the last audited financial statements
of the Bank, whichever is lower, as prescribed under Applicable
Laws, during FY 2022-23, as specified in the Explanatory
Statement annexed to the Notice."

“RESOLVED FURTHER THAT the Board be and is hereby
authorised to sign and execute all necessary documents,
contracts, deeds, agreements and to do all such acts, deeds,
matters and things as it may in its absolute discretion deem
necessary or expedient to give effect to this resolution and to
settle any question that may arise in this regard and incidental
thereto, without being required to seek any further consent
or approval of the shareholders to the end and intent that the
shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution.”
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“RESOLVED FURTHER THAT the Board be and is hereby
authorised to delegate all or any of the powers herein conferred
on it, to the Managing Director & CEO or Executive Director(s)
or Committee of Executives or any Officer(s) of the Bank, as it
may deem fit, to give effect to the aforesaid Resolution.”

Item No.7: To consider and approve the Material Related Party
Transactions in the Nostro Account with Druk PNB Bank Ltd.
(International Subsidiary) & Everest Bank Ltd. (International
Joint Venture).

To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation
23(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred to as “SEBI Listing Regulations”) and such
other applicable provisions of law, if any, and any amendments,
modifications, variations or re-enactments thereof (hereinafter
referred to as “Applicable Laws”) and the ‘Policy on Related
Party Transactions’” of Punjab National Bank (hereinafter
referred to as “Bank”), the Shareholders of the Bank do
hereby accord approval to the Board of Directors of the Bank
(hereinafter referred to as “Board”, which term shall be deemed
to include the Audit Committee of Board or any commitee duly
constituted by Board, to exercise its powers conferred under
this resolution), for entering into and/or carrying out and/
or continuing with contracts or arrangements or transactions
(whether individual transaction or transactions taken together
or a series of transactions or otherwise) in the Nostro accounts
whether by way of fresh transaction or any extension(s) or
modification(s) of earlier contracts/arrangements/transactions
or otherwise, with Druk PNB Bank Limited and Everest Bank
Limited, Related Parties of the Bank within the meaning of
Regulation 2(1)(zb) of SEBI Listing Regulations, notwithstanding
the fact that the highest outstanding balance on any day may
exceed the materiality threshold of 31000 Crore or 10% of
the Annual Consolidated Turnover of the Bank as per the last
audited financial statements of the Bank, whichever is lower,
as prescribed under Applicable Laws, during FY 2022-23, as
specified in the Explanatory Statement annexed to the Notice."

“RESOLVED FURTHER THAT the Board be and is hereby
authorised to sign and execute all necessary documents,
contracts, deeds, agreements and to do all such acts, deeds,
matters and things as it may in its absolute discretion deem
necessary or expedient to give effect to this resolution and to
settle any question that may arise in this regard and incidental
thereto, without being required to seek any further consent
or approval of the shareholders to the end and intent that the
shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution.”
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“RESOLVED FURTHER THAT the Board be and is hereby
authorised to delegate all or any of the powers herein conferred
on it, to the Managing Director & CEO or Executive Director(s)
or Committee of Executives or any Officer(s) of the Bank, as it
may deem fit, to give effect to the aforesaid Resolution.”

By order of the Board of Directors
For Punjab National Bank

(Ekta Pasricha)
Company Secretary

Place: New Delhi
Date: 03.06.2022
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NOTES:

1.

Annual General Meeting through Video Conferencing (VC)
/ Other Audio-Visual Means (OAVM)

MCA (Ministry of Corporate Affairs) vide its General
Circular No. 02/2022 dated May 05, 2022 has permitted
the companies to hold their AGM through VC/OAVM till
31 December, 2022. Further, SEBI vide its Circular No.
SEBI/HO/CFD/CMD2/ CIR/P/2022/62 dated May 13, 2022
has also extended the relaxations to listed entities in
respect of holding General Meetings through VC/OAVM till
31t December, 2022.

In accordance with the aforesaid Guidelines and the
provisions of the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970 & the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,
2015, the 21t Annual General Meeting (AGM) of the Bank
is being conducted through VC/OAVM which does not
require physical presence of shareholders at a common
venue. The Shareholders attending the AGM through VC/
OAVM shall be counted for the purpose of reckoning the
quorum under Regulation 58 of Punjab National Bank
(Shares & Meetings) Regulations, 2000. The deemed venue
for the 21 AGM shall be the Head Office of the Bank.

The facility for participation in the AGM through VC/OAVM,
voting through remote e-voting and e-voting during the
AGM, will be provided by National Securities Depository
Limited (NSDL).

Shareholders may join the AGM of the Bank through VC/
OAVM facility, by following the procedure as mentioned in
the Notice, which shall be kept open for the shareholders
on 30% June, 2022 from 10:30 a.m. i.e. 30 minutes before
the time scheduled to start the AGM. The Bank/NSDL
may close the window for joining the VC/OAVM facility 30
minutes after the scheduled start time.

Shareholders may please note that the VC/OAVM
facility, provided by NSDL, allows participation of at least
1,000 shareholders on a first-cum-first-serve basis. The
shareholders holding 2% or more of the share capital of
the Bank, Promoter, Institutional Investors, Directors,
Key Managerial Personnel, the Chairpersons of the Audit
Committee, Nomination and Remuneration Committee
and Stakeholders Relationship Committee, Auditors, etc.
can attend the AGM without any restriction on account of
first-cum-first-serve basis.

The relevant Explanatory Statements setting out material
facts in respect of Item Nos. 3 to 7 as set out in this Notice
is annexed hereto.
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Appointment of Proxy

A shareholder entitled to attend and vote at the meeting,
is entitled to appoint a proxy to attend and vote instead of
himself/herself and such a proxy need not be a shareholder
of the Bank. Pursuant to the aforesaid MCA & SEBI Circulars,
as the physical attendance of the Shareholders has been
dispensed with, there is no requirement of appointment
of proxies. Accordingly, the facility of appointment of
proxies by shareholders will not be available for the AGM
and therefore, the instrument for appointing proxy and
attendance slip are not being attached to the Notice.

Appointment of an Authorised Representative:

No person shall be entitled to attend the AGM through VC/
OAVM and/or vote through e-voting as duly authorized
representative of a body corporate, unless a certified
true copy of the resolution appointing him/her as a duly
authorized representative, shall have been deposited to
the Share Department, Punjab National Bank, East Wing,
First Floor, Plot No.4, Sector 10, Dwarka, New Delhi 110075
or is sent to the Scrutinizer by e-mail to ashugupta.cs@
gmail.com with a copy marked to evoting@nsdl.co.in and
hosd@pnb.co.in, not less than four days before the date
of the meeting i.e. on or before the closing hours i.e. 5.00
p.m. on Friday, the 24* June, 2022.

No officer or employee of the Bank shall be appointed as
Authorised Representative of a shareholder.

Closure of Register of Shareholders

The Register of Shareholders of the Bank will remain closed
from Friday, 24" June, 2022 till Thursday, 30" June, 2022
(both days inclusive) for the purpose of determining the
eligibility of the shareholders for entitlement of Dividend
and in view of the 21 Annual General Meeting of the Bank.

Payment of Dividend:

The Board of Directors has recommended dividend of
0.64 per equity share of ¥2/- each for the financial year
ended 31t March, 2022.

Subject to the approval of the shareholders at the 21t AGM,
the payment of dividend, if declared by the Shareholders
in the Annual General Meeting, will be made to those
shareholders whose names appear:

a) as Beneficial Owners as at the close of business hours
on Thursday, 23™ June, 2022 as per the record of
NSDL/CDSL in respect of the Shares held in electronic
form and / or
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b) in the Register of shareholders as on Thursday, 23
June, 2022 after giving effect to the valid transmission
requests received from the shareholders holding
shares in physical form, before the close of business
hours of Thursday, 23 June, 2022.

The Record Date for payment of Dividend will be Thursday,
23 June, 2022.

Payment of dividend shall be made through electronic
mode to the Shareholders who have updated their bank
account details. Dividend Warrants / Demand Drafts will
be dispatched by the Bank through its Registrar and Share
Transfer Agent (STA) viz. Beetal Financial & Computer
Services (Pvt.) Ltd., before the date of payment of dividend,
to the registered address of the Shareholders who have not
updated their bank account details.

The dividend payment date will be Friday, 15% July, 2022.

Shareholders are therefore requested to register / update their
complete bank details:

i) with their Depository Participant(s) with which they
maintain their demat accounts, if shares are held in
dematerialised mode, by submitting forms and documents
as may be required by the Depository Participant(s); and

ii) with the Bank / Bank’s STA by sending an email at hosd@
pnb.co.in or beetal@beetalfinancial.com if shares are held
in physical mode, by submitting:

(a) scanned copy of the signed request letter containing
Shareholder’s name, Folio Number, Bank Details
(Bank account number, Bank and Branch Name and
address, IFSC, MICR details)

(b) self-attested copy of the PAN card, and

(c) cancelled cheque leaf.
Tax Deductible at Source:

As per the Income-tax Act, 1961 (the Act), as amended by the
Finance Act, 2020, dividend paid or distributed by Bank after
April 1, 2020 shall be taxable in the hands of the Shareholders.
The Bank shall therefore be required to deduct tax at source
(TDS) at the prescribed rates at the time of making the payment
of dividend to the Shareholders. For details, Shareholders may
refer to the Annexure appended to this Notice.

7. Voting Rights

In terms of provisions of Section 3(2E) of the Banking
Companies (Acquisition and Transfer of Undertakings) Act,
1970 (as amended), no shareholder of the Bank other than
Central Government shall be entitled to exercise voting
rights in respect of the shares held by him in excess of 10%
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of the total voting rights of all the shareholders of the Bank.
If any share stands in the name of two or more persons, the
person first named in the register shall, as regards voting,
be deemed to be the sole holder thereof.

In terms of Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended, the shareholders
entitled to attend and vote at the meeting, can exercise
their voting rights through electronic means.

8. Voting through Electronic Means

I.  Pursuant to Regulation 44 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and
provisions under Rule 20 of the Companies (Management
and Administration) Rules, 2014, as amended read
with MCA Circulars, the Bank is pleased to provide its
shareholders facility to exercise their right to vote in
respect of the business to be transacted at the AGM by
electronic means (remote e-voting and e-voting during the
AGM) through the e-voting platform provided by National
Securities Depository Limited (NSDL). The Cut-Off date
for determining the eligibility of shareholders to cast vote
through e-voting is Thursday, 23™ June, 2022.

Il. Those shareholders, who will be present in the AGM
through VC / OAVM facility and have not cast their vote on
the Resolution through remote e-voting, shall be eligible to
vote through e-voting system during the AGM.

lll. The shareholders who have cast their vote by remote
e-voting prior to the meeting may also attend the meeting
through VC / OAVM but shall not be entitled to cast their
vote again.

IV. The instructions for remote e-voting are as under:

a. The remote e-voting period begins on Monday, 27"
June 2022 (9:00 a.m.) and ends on Wednesday,
29% June, 2022 (5:00 p.m.). During this period,
shareholders of the Bank holding shares either in
physical form or in dematerialized form, as on the cut-
off date of Thursday, 23" June, 2022 may cast their
vote electronically. The remote e-voting module shall
be disabled by NSDL for voting thereafter.

b. The details of the process and manner for remote
e-voting are explained herein below:

The way to vote electronically on NSDL e-Voting system consists
of “Two Steps” as follows:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting
for Individual shareholders holding securities in demat
mode.
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In terms of SEBI Circular No. SEBI/HO/CFD/CMD/
CIR/P/2020/242 dated December 9, 2020 on ‘e-Voting
facility provided by Listed Companies’, Individual
shareholders holding securities in demat mode
are allowed to vote through their demat accounts/
website  of  Depositories/Depository Participants.
Shareholders are advised to update their mobile numbers
and email Ids in their demat accounts in order to access

e-Voting facility.

Type of shareholders

Login Method

Individual
Shareholders holding
securities in demat
mode with NSDL.

If you are already registered for
NSDL IDeAS facility, please visit
the e-Services website of NSDL.
Open web browser by typing
the following URL: https://
eservices.nsdl.com/ either on
a Personal Computer or on a
mobile. Once the home page
of e-Services is launched, click
on the “Beneficial Owner” icon
under “Login” which is available
under “IDeAS” section. A new
screen will open. You will have
to enter your User ID and
Password. After successful
authentication, you will be able
to see e-Voting services. Click
on “Access to e-Voting” under
e-Voting services and you will be
able to see e-Voting page. Click
on options available against
name of the Bank or e-Voting
service provider - NSDL and
you will be re-directed to NSDL
e-Voting website for casting
your vote during the remote
e-Voting period or joining
Virtual Meeting & voting during
the Meeting.

2. I MU MSSRYTA SR
& foy oofiga =& € @@
Joild_ol BT fddhed  https://
eservices.nsdl.com. U¥ QYUcT&]
g1 “argSisie @ fag
JATTTS GShHRUT X Urde
Eﬁrﬂ'&?ﬁmhttgs:[[eservices.
nsdl.com/ W [Escaad!

If you are not registered for
IDeAS e-Services, option
to register is available at
https://eservices.nsdl.com.
Select “Register Online for
IDeAS” Portal or click at
https://eservices.nsdl.com/
SecureWeb/IdeasDirectReg.jsp
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IRIRYRDI B YHIR A= fafer Type of shareholders Login Method
3. TAUESIUa el s‘—Eﬁﬁ‘T Visit the e-Voting website
JETEE T S | 379 AR ‘;f ';‘S'?L' ?Ee”f "l"le'o ,bro‘l"J’:"Lr
35'13 o T thpiF?;r}g\A/w; e?/:tvivrlmnggnsdl'
RS https://wwgv—;[evotlng. com/ either on a Personal
nsdl.com CIsH KDREE SISPIN Computer or on a mobile. Once
KBl |U§—Eﬁ]%T[ Sk ai[ ki the home page of e-Voting
US e 89 @ 41, o T system is launched, click on the
MgPpT W faad B S icon “Login” which is available
NN D /G AT = under ‘Shareholder/Member’
FAINT SUA © | U s BhIe section. A new screen will
{%d{‘n | 3TTYh] T SYIANTHAT open. You will have to enter
3;@@ (g,;gﬁa TIUESIUA & your User ID (i.e. your sixteen
U 3TUh] AITE 3] 6] Siie digits d.emat account number
W A=), uras /3Ny g‘;'g W:jth NVSD!‘%' ;asswcor:/
3R B TR T Y HeATo and a verincation tode
. as shown on the screen. After
F1 T &I | successful authentication
" Ef:?\ ST, you will be redirected to NSDL
SISVl [HETHITIR _H'sc Depository site wherein you
EN 'ﬁT’f < ST, VTET 3iTq can see e-Voting page. Click
g—a ST US 99 Adhd B | 96 on options available against
Rl g—iﬁﬁﬂ Q91 gSdl — name of the Bank or e-Voting
TSIV & A9 b A service provider - NSDL and
SUE fddpedi W fodcid P you will be redirected to
AR REe —aifey s & e-Voting website of NSDL for
SR AT ﬂ‘}i(ﬂ?f[ NS 3 srfyer casting your vote during
2 ok T & SR AT the- re.mote\:/. f-V;)tl'\r;lg t?erlo;
7 Y S voting during the Meetin
# A deEEe W & 8 &
SERNTE fopan ST |
4 IMNYRF O Sfoorfag Shareholders can also download
FRIR PSP T BB NSDLd ,,MfObf:.e ?pp ”N;SDL
gl aife S @l ?jﬁ%'ﬂ Spge e ac! ity for seam gss
3 o Tl voting experience by scanning
N SIS HLG“&% the QR code mentioned below.
1@; av_i S| NSDL Mobile App is available on
NSDL Mobile App is available on .’App Store ' Google Play
.’App Store ' Google Play
NSDL Mobile App is available on App
Store and Google Play.
UAUHSIUS AT el U, U R 3R
TSl Tl TR SUeTed § |
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Shareholders (holding
securities in demat
mode) login through
their depository
participants.

Tfe Rue|s
ANNUAL =
REPORTIN
YR D] Bl YHIR < fafer Type of shareholders Login Method
AT B T 1. HregE SUAIHAl TRl Individual 1. Existing users who have opted
@'ﬁ’dﬂﬁ%’ﬁuﬁﬂiﬁr $f/$e @1 RAde Share.h.old.ers holding for Easi / Easiest can login
G 9T IR 2 9 U SUdHdl ATSS! SECU”'L'IE.S in demat through their user id and
e R UTHaS @ HEgE 9 iR mode with CDSL password. Option will be made
TR AHhd & I 5 &l available to reach e-Voting
yarofieRol & E—dife U9 page without any further
W UgAT B fAdhed U authentication. The URLs for
BT SO | SUATh st users to login to Easi / Easiest
& faw /S A are https://web.cdslindia.com/
JRE w1 @ forg JITRYA myeasi/home/login or www.
https://web.cdslindia.com/ cdslindia.com and click on New
myeasi/home/login  IT www. System Myeasi.
cdslindia.com & 3R = 2. After successful login of Easi/
RecH AgsSll WR fFdd @Y | Easiest the user will be also able
2. SOlI/SON0E & Tho ol to see the E Voting Menu. The
P 9 IUINTHA! g qife ﬁT-L Menu will have links of e-Voting
o oG FHT | ﬁqlﬁ s—aifew service provider i.e. NSDL. Click
A4qr yerdr afd vAeaSiva on NSDL to cast your vote.
Zﬁ%l’tﬁ‘zﬁﬁl&lwaﬁ—d@?ﬁ?ﬁ 3. If the user is not registered
oIy TAvESIva R et PN | for Easi/Easiest, option to
3. gfe STRINTRAT o/ register is available at https://
sige & faw  ooflea web.cdslindia.com/  myeasi/
81 Bl USHHRUT hYT bl Registration/ EasiRegistration
fdded  https://web.cdslindia. 4. Alternatively, the user can
com/ myeasi/ Registration/ directly access e-Voting page
EasiRegistration UX Q¥UcT&] = by providing demat Account
4. Ipfousds WU W, SYANTHA! Number and PAN No. from
www.cdslindia.com B9 US § a link in www.cdslindia.com
feu v fore o Sifte w@rdr ger home page. The system will
3R Y9 R Y= R Y authenticate the wuser by
s—qifeT Us d& Ugd TR sending OTP on registered
2| Req e @ § <ol Mobile & Email as recorded
goileRd Aol e} 3N S8 in the demat Account. After
R NN USHY SUYATHA] successful authentication, user
P yEIPg B AP will be provided links for the
JHTOHNOT & d1E, SYAThd] bl respective ESP i.e. NSDL where
Tafg sTad) srrfd TAudSIve the e-Voting is in progress.
% forv fore uem fdu <o
SEl $-diféT Td & R
IRHIT IRRYRG AT s—arfeT ﬁﬁgﬂ & fou Individual You can also login using the login

credentials of your demat account
through your Depository Participant
registered with NSDL/CDSL for
e-Voting facility. Once login, you
will be able to see e-Voting option.
Once you click on e-Voting option,
you will be redirected to NSDL/CDSL
Depository site after successful
authentication, wherein you can see
e-Voting feature.
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Type of shareholders Login Method

Click on options available against
name of the Bank or e-Voting
service provider-NSDL and you will
be redirected to e-Voting website
of NSDL for casting your vote
during the remote e-Voting period
or joining Virtual Meeting & voting
during the Meeting.

Important note: Shareholders who are unable to retrieve User
ID/Password are advised to use Forget User ID and Forget
Password option available at above mentioned websites.

Helpdesk for Individual Shareholders holding securities in
demat mode for any technical issues related to login through
Depository i.e. NSDL and CDSL.

TS faaxor

TSIV H SiHe | A H fRl ot aeeer e
A H U@ arel | &1 AT SR dTel  UARURS
I IR RSB evoting@nsdl.co.in TR 3R1Y
TSTHR TAUASIUA BISD o HUD
PR Fhd T AT T W Ha%: 1800

1020 990 3IIX 1800 22 44 30 TR Picl
PN bl B |

AR &1 9d R

Login type Helpdesk details

Shareholders facing any technical
issue in login can contact NSDL
helpdesk by sending a request at
evoting@nsdl.co.in_or call at toll
free no.: 1800 1020 990 and 1800
22 4430

Individual
Shareholders holding
securities in demat
mode with NSDL

WSIvua | Si¥c 9rs | difF & fodl Y do-ie!l T8
d ufoqfd I@w 9el | BT FEAT BRA dTel IRRYRE
IRHITT IARYUR B

helpdesk.evoting@cdslindia.com
W ARY  AWIR  ARITHTA
gUSwh W GUD BN Tdhd o Al
I W He%: 022—23058738 3R
022—23058542—43 TR Bic] B Tl
=
) e M A ufoqfoal & aiRar 9 aafera
IRERSI AR Hifae wrs 4 yfaqfoat @ arfkar ara
IWYRDI & IJATdl I IARGRDI & g A=
fafer

TAUHSIUA a1 A99TSE WR AI—38 H)A & aRv[

1. TAUISIUA @1 s—dlfe] dedlse WX oG | 31UH
FRATd dYER 1 Aidigel R F=feRed gaRye
https://www.evoting.nsdl.com TT$U HRP d9 TSR W |

Shareholders facing any technical
Shareholders holding | issue in login can contact CDSL
securities in demat helpdesk by sending a request
mode with CDSL at helpdesk.evoting@cdslindia.
com or contact at 022-23058738 or
022-23058542-43

Individual

B) Login Method for shareholders other than Individual
shareholders holding securities in demat mode and
shareholders holding securities in physical mode.

Steps to Log-in to NSDL e-Voting website

1. Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com
either on a Personal Computer or on a mobile.
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Once the home page of e-Voting system is launched, click
on the icon “Login” which is available under ‘Shareholder/
Member’ section.

A new screen will open. You will have to enter your User ID,
your Password/OTP and a Verification Code as shown on
the screen.

Alternatively, if you are registered for NSDL eservices i.e.
IDEAS, you can log-in at https://eservices.nsdl.com/ with
your existing IDEAS login. Once you log-in to NSDL eservices
after using your log-in credentials, click on e-Voting and
you can proceed to Step 2 i.e. Cast your vote electronically.

Your User ID details are as follows:

Manner of holding shares
i.e. Demat (NSDL or CDSL)

Your User ID is
or Physical

a) For Shareholders who | 8 Character DP ID followed by

hold shares in demat | 8 Digit Client ID

account with NSDL. For example, if your DP ID
is IN300*** and Client ID is
12%***%* then your user ID is
|N300***12*****f

b) For Shareholders who | 16 Digit Beneficiary ID

hold shares in demat | Forexample, if your Beneficiary

account with CDSL. ID Qs 12¥FxExkkkckackxk
then your user ID s
12**************

c) For Shareholders holding | EVEN Number followed by

shares in Physical Form. | Folio Number registered with
the Bank

For example, if folio number
is 001*** and EVEN is 101456
then user ID is 101456001***

5.

N . - I aN
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Password details for shareholders other than Individual
shareholders are given below:

a) If you are already registered for e-Voting, then you
can use your existing password to login and cast your
vote.

b) If you are using NSDL e-Voting system for the first
time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve
your ‘initial password’, you need to enter the ‘initial
password’ and the system will force you to change
your password.

c) How to retrieve your ‘initial password’?

i) If your email ID is registered in your demat
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account or with the Bank, your ‘initial password’
is communicated to you on your email ID.
Trace the email sent to you from NSDL from
your mailbox. Open the email and open the
attachment i.e. a .pdf file. The password to open
the .pdf file is your 8 digit client ID for NSDL
account, last 8 digits of client ID for CDSL account
or folio number for shares held in physical form.
The .pdf file contains your ‘User ID’ and your
‘initial password’.

ii) If your email ID is not registered, please follow
steps mentioned below in process for those
shareholders whose email ids are not registered.

6. I 3T 3 q_q Elégﬁz RIRIEEN ﬁa A € AT YR If you are unable to retrieve or have not received the
IS YT el fhaT & AT el ﬂ@ g “Initial password” or have forgotten your password:
T)  www.evoting.nsdl.com TR SUeT&] fddmed "Forgot User a) Click on “Forgot User Details/Password?” (If you are
Details/Password?" U féreieb & | (afe 319 vua<ivet holding shares in your demat account with NSDL or
T AETTE B T 3T Sive @ WT@?%%) | CDSL) option available on www.evoting.nsdl.com.
dl) "Physical User Reset Password?" fddwed (Ifq g b) Physical User Reset Password?” (If you are holding
Ay ATS § IR YR B &) www.evoting.nsdl.com shares in physical mode) option available on www.
R SUTH 2 | evoting.nsdl.com.
39 3<h i qred i C you are still unable to get the password by aforesai
) I 3 pft f S & fAwedl & gRT Urdas U &1 ) If Il unabl h d by af d
P U7 B &, 1 31T evoting@nsdl.co.in TR 379 SHIC two options, you can send a request at evoting@nsdl.
AT G /BT 5% 3197 O o794 =7 31} 31 co.in mentioning your demat account number/folio
PN q');ch . <|b|lf-f\_r[ TEIE | number, your PAN, your name and your registered
< 3 address etc.
@) IRRYRD TSI Bl 5T YUTTell TR dTe STl d) Shareholders can also use the OTP (One Time
P forv eI (a1 ersH uraas) menRa i &1 Password) based login for casting the votes on the
SYAT B ThHd % | e-Voting system of NSDL.
7. SO UGS 61 HRA B 918, U dIeRT Pl Helde DR Terms After entering your password, tick on "Agree to Terms and
and Conditions TR Agree TR fe& P | Conditions” by selecting on the check box.
8. 3T, MU, " g1 UR fokelds H==T BT | Now, you will have to click on “Login” button.
9. "JAfE" 9 R fdcid B & 91g, S—aIfST BT BH U After you click on the “Login” button, Home page of

G ST |

e-Voting will open.

IROUI_2: UAUESIUA s—aIfen Ried ) 3 deo o
g e afle Q@ 9rT o 3R 3uA 9l Sro &1 faaxor

frrgar 2:
1. AR 1 IR AHAAYAD AT PR S 918, 379 9491 pufai - L

@ "EVEN" <@ UTGH RS i@ 3R <9 € &R fean
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Step 2: Cast your vote electronically and join General
Meeting on NSDL eVoting system.

After successful login at Step 1, you will be able to see all
the companies “EVEN” in which you are holding shares and
whose voting cycle and General Meeting is in active status.
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3. o 0 e & ATl H, MY IRRYRST & oIy TdeR Ju
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2. Select “EVEN” of Punjab National Bank to cast your vote
during the remote e-Voting period and casting your vote
during the General Meeting. For joining virtual meeting,
you need to click on “VC/OAVM” link placed under “Join
General Meeting”.

3. Cast your vote by selecting appropriate options i.e. assent
or dissent, verify/modify the number of shares for which
you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

4. Upon confirmation, the message “Vote cast successfully”
will be displayed.

5. You can also take the printout of the votes cast by you by
clicking on the print option on the confirmation page.

Once you confirm your vote on the resolution, you will not be
allowed to modify your vote.

neral Guidelines for shareholder

1. Institutional shareholders (i.e. other than individuals,
HUF, NRI etc.) are required to send scanned copy (PDF/
JPG Format) of the relevant Board Resolution/Authority
letter etc. with attested specimen signature of the duly
authorized signatory(ies) who are authorized to vote, to
the Scrutinizer by e-mail to ashugupta.cs@gmail.com
with a copy marked to evoting@nsdl.co.in Institutional
shareholders (i.e. other than individuals, HUF, NRI, etc.)
can also upload their Board Resolution/Authority Letter,
etc. by clicking on “Upload Board Resolution/Authority
Letter” displayed under “e-Voting” tab in their login.

2. It is strongly recommended not to share your password
with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will
be disabled upon five unsuccessful attempts to key in the
correct password. In such an event, you will need to go
through the “Forgot User Details/Password?” or_“Physical
User Reset Password?” option available on www.evoting.
nsdl.com to reset the password.

3. Incase of any queries, Shareholders may refer to Frequently
Asked Questions (FAQs) and e-voting user manual for
Shareholders available at the download section of www.
evoting.nsdl.com or call on toll free no.: 1800-1020-990
and 1800-224-430 or send a request to Ms. Soni Singh,
Asstt. Manager at evoting@nsdl.co.in or at telephone nos.:
+91-22-24994360; +91-22-2499-4545.
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Process for those shareholders whose email ids are not
registered with the depositories for procuring user id and
password and registration of e-mail ids for e-voting for the
resolutions set out in this notice:

1. In case shares are held in physical mode please provide
Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), self-attested scanned copy of
PAN card and AADHAR card by email to the Bank’s STA at
beetal@beetalfinancial.com

2. Incasesharesare heldin demat mode, please provide DPID-
CLID (16 digit DPID+CLID or 16 digit Beneficiary ID), Name,
client master or copy of Consolidated Account statement,
self-attested scanned copy of PAN card and AADHAR Card
to the Bank’s STA at beetal@beetalfinancial.com. If you
are an Individual shareholder, holding securities in demat
mode, you are requested to refer to the login method
explained at Step 1 (A) i.e. “Login method for e-Voting and
joining virtual meeting for Individual shareholders holding
securities in demat mode”.

3. Alternatively, shareholders may send a request to evoting@
nsdl.co.in for procuring user id and password for e-voting
by providing above mentioned documents.

The instructions for Shareholders for E-Voting on the day of
the AGM are as under: -

1. The procedure for e-Voting on the day of the AGM is same
as the instructions mentioned above for remote e-voting.

2. Only those shareholders, who will be present in the AGM
through VC/OAVM facility and have not cast their vote on
the Resolutions through remote e-Voting and are otherwise
not barred from doing so, shall be eligible to vote through
e-Voting system in the AGM.

3. Shareholders who have voted through Remote e-Voting
will be eligible to attend the AGM, however, they will not
be eligible to vote at the AGM.

4. The details of the persons who may be contacted for any
grievances connected with the facility for e-Voting on the
day of the AGM shall be the same as mentioned for Remote
e-voting.

Instructions for Shareholders for attending the AGM through
VC/OAVM are as under:

1. Shareholders will be provided with a facility to attend
the AGM through VC/OAVM through the NSDL e-Voting
system. Shareholders may access by following the steps
mentioned above for Access to NSDL e-Voting system.
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After successful login, you can see link of “VC/OAVM link”
placed under “Join General Meeting” menu against the
name of the Bank. You are requested to click on VC/OAVM
link placed under Join General Meeting menu. The link for
VC/OAVM will be available in Shareholder/Member login
where the EVEN of Bank will be displayed. Please note
that the Shareholders who do not have the User ID and
Password for e-Voting or have forgotten the User ID and
Password may retrieve the same by following the remote
e-Voting instructions mentioned in the Notice to avoid last
minute rush.

The Helpline details of the persons who may be contacted
by the Shareholder needing assistance with the use of
technology, before or during the AGM shall be the same as
mentioned for remote e-Voting.

Shareholders are encouraged to join the Meeting through
Laptops for better experience. Further, Shareholders should
have internet with a good speed to avoid any disturbance
during the meeting. Please note that the participants
connecting via Mobile Hotspot may experience Audio/
Video loss due to fluctuation in their respective network.
It is therefore recommended to use Stable Wi-Fi or LAN
Connection to mitigate any kind of aforesaid glitches.

Vote on a resolution, once cast, cannot be changed
subsequently.

Shareholders, who would like to express their views/ask
questions during the AGM with regard to the business to
be transacted at the AGM, need to register themselves as
a Speaker by sending their request from their registered
email id mentioning their name, DP ID and Client ID
number/folio number and mobile number, to the Bank’s
email id at hosd@pnb.co.in on or before 11.00 a.m. of
27" June, 2022. Those shareholders who have registered
themselves as a speaker will only be allowed to express
their views/ask questions during the meeting.

Shareholders can submit questions with regard to the
business to be transacted at the AGM from their registered
email address, mentioning their name, DP ID and Client ID
number/folio number and mobile number, to the Bank’s
email id at hosd@pnb.co.in in advance on or before 11.00
a.m. of 27" June, 2022. Shareholders who will participate
in the AGM through VC/OAVM can also pose question/
feedback through question box option. Such questions by
the Shareholders shall be taken up during the Meeting or
suitably replied to by the Bank, later.
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Institutional Investors, who are shareholders of the Bank,
are requested to be present in the AGM through VC/OAVM
Facility.

Scrutinizer

M/s Ashu Gupta & Co., Company Secretaries has been
appointed as the Scrutinizer by the Bank to scrutinize the
e-voting process in a fair and transparent manner.

The Scrutinizer shall submit a consolidated Scrutinizer’s
Report on the total votes cast to the Chairman of the
Meeting within two working days of conclusion of the AGM
thereafter the Bank shall declare the result of the voting
forthwith by placing the Results along with the Scrutinizer’s
Report on the website of Stock Exchanges and the Bank.

Unclaimed Dividend

Shareholders are hereby informed that if any dividend
amount remains unpaid/ unclaimed for 7 years from its
due date, the said unpaid/unclaimed amount has to be
transferred to the ‘Investor Education & Protection Fund’
(IEPF), pursuant to Section 10B of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970. The
unpaid/unclaimed amount in Dividend Account upto FY
2013-14 has already been transferred to IEPF.

The unpaid/unclaimed dividend for FY 2014-15 (declared
by PNB and e-OBC) is due to be transferred to IEPF.
The shareholders who have not received/claimed the
dividend(s) for the year 2014-15 are requested to claim the
same latest by 20.07.2022 (in case of dividend declared
by PNB) and 25.07.2022 (in case of dividend declared by
e-0BC), by giving their latest address, Mobile/Telephone
No. Folio No./ DP-ID & Client ID and Bank details viz. Bank
name, Branch address, Bank account number and IFSC
etc. for claiming the amount. If not claimed, the unpaid
dividend will be transferred to IEPF in accordance with the
applicable guidelines.

The year-wise data of unpaid/unclaimed dividend lying
with the Bank is available on the Bank’s website (www.

pnbindia.in).
Other Information

Pursuant to the SEBI Circular No. SEBI/HO/CFD/CMD2/
CIR/P/2022/62 dated May 13, 2022, the Annual Report
for FY 2021-22 containing the Notice of the 21 Annual
General Meeting (AGM) of the Bank, inter alia, indicating
the process and manner of e-voting etc. is being sent
only in electronic mode to all the shareholders whose
email IDs are registered with the Bank’s STA / Depository
Participant(s).



)

IMRYRS T8 W Ale HR Fhd ¢ fdb faxi a 2021-22
P! gt Rard Rrad o= 91dl & A1—1 YoiigH 3l
SERL e % BT 5P Bl 33?113?5 www.pnbindia.in, fdh
TRIAI fd oS forfies 3R A9 Xefh Taadol
3t gfean forfics @1 99d1ge A9 www.bseindia.com
Td www.nseindia.com TR 3R TATHSIUA &1 da<Tsc
www.evoting.nsdl.com TR ¥ STUTET BRTAT AT ¢ |

% gR1 31 TS 'BRA U8’ DI &7 9 TR g, AIRERDI
3RIY & o Sre wU H g1k WURT & A1el H AU Fafad
feuifres wféRitic & W oik HWifds wu § a1Rd TRRI
& A H 9% ® YACIY & 12T 37U §HS Mgl olldd
HRATY | $HD STATdT, S+ AT, STh T, SHA Ydl, TATBIA
/ TS TR, YT @Wrar den (@F), #ese, AHie, 96
faaRor S 9 &1 T R AT fqax0r, §6 Qe |,
TR NIRIR Bl SMSTHUAA! BT, 3MMfe I Hefera uRacd,
Ife P 21, B AT H, B IR § Soldei=id wU § AR B
g 27 @ RUfy & S 1N &7 3R Aifds wu § IRRY
@ IR B D1 RATT H TSI DI SRAh! LA <1 ST Hebel!
2

U IRRYRS ST U_T §A14 41 | A1 GG M1 H By
wiferdl ¥ fafay wiferdl # TR Wifdd wU H W 8, I
IRy fpar ST & 6 9 o1usT 2R JHIOIAl Bl U
BIferdl H BT PR B (T THEIY BT Ao |

[ AR fafraei & e 40 & SIaR, Furienfaa,
Al RIFERY & oY U< o R1g & dHcl B BIgdv
01378, 2019 | B ST WU H IR fhaT ST Febet
2 | safery Wifdd wU # AR YRYT HRA dTel IARYRDT A
3TRIY & o5 9 STu=it TR 1 3Fd U H gRafid & |

b)

c)

d)

Shareholders may also note that the Annual Report for
FY 2021-22 inter alia containing the Notice of AGM is also
being made available on the Bank’s website www.pnbindia.
in, websites of the Stock Exchanges i.e. BSE Limited and
National Stock Exchange of India Limited at www.bseindia.
com and www.nseindia.com respectively, and on the
website of NSDL i.e. www.evoting.nsdl.com

In view of the ‘Green Initiatives’ undertaken by the
Bank, shareholders are requested to get their email ids
registered with their respective Depository Participant in
case of shares held in demat form and with the Bank’s STA
in case of shares held in physical form. Further, in case of
changes, if any, pertaining to their name, postal address,
email address, telephone/ mobile numbers, Permanent
Account Number (PAN), mandates, nominations, bank
details such as, name of the bank and branch details, bank
account number, MICR code, IFSC code, etc., the same may
be intimated to their DPs in case the shares are held by
them in electronic form and to the STA in case the shares
are held by them in physical form.

Shareholders who hold shares in physical form in multiple
folios in identical names or joint names in the same order
of names are requested to send their share certificates to
the STA for consolidation into a single folio.

As per Regulation 40 of SEBI Listing Regulations, as
amended, securities of listed entities can be transferred
only in dematerialized form with effect from, 01 April,
2019, except in case of request received for transmission
or transposition of securities. Shareholders holding shares
in physical form are therefore requested to convert their
holdings to dematerialized form.
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Explanatory Statement:

= Item No.3:

Pursuant to amendment in Regulation 2(1)(zc) read with the
proviso to Regulation 23(1) of the SEBI Listing Regulations,
effective from 1 April, 2022, transactions involving transfer of
resources, services or obligations between a listed entity or any
of its subsidiaries on one hand and a related party of the listed
entity or any of its subsidiaries on the other hand are considered
as related party transactions. Further, in terms of Regulation
23(4) of SEBI Listing Regulations, all material related party
transactions require prior approval of shareholders by way of an
ordinary resolution, notwithstanding the fact that the same are
at an arm’s length basis and in the ordinary course of business.
A related party transaction is considered as ‘material’ if the
transaction to be entered into individually or taken together
with previous transactions during a financial year exceeds
%1000 Crore or 10% of the annual consolidated turnover of the
listed entity as per the last audited financial statements of the
listed entity, whichever is lower.

In view of the above, approval of the Shareholders is sought
for the following proposed Material Related Party Transactions:

Particulars Details of Transactions

Name of PNB Gilts Ltd. PNB PNB

Related Party (Subsidiary) Housing Metlife

and its Finance India

relationship Ltd. Insurance

with the Bank (Associate) | Company
Ltd.
(Associate)

Type of Outright Outright securities
Transaction securities transactions (sale
transactions / purchase of

securities), Money
Market transactions,
Primary subscription

of securities and also
such other transactions
as may be disclosed

in the notes forming
part of the Financial
Statements for the
relevant Financial Year.

(sale / purchase
of securities),
Money Market
transactions,
Primary
subscription

of securities,
Security
Arranger
services in PNBs
NCD issuances
through EBP

in which PNB
Gilts may be
arranger/one of
the arrangers
to the issue and
also such other
transactions

as may be
disclosed in the
notes
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7 3T) (financial or
otherwise)
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Bank’s Annual
Consolidated
Turnover

for the
immediately
preceding
financial year,
represented
by the value of
the proposed
transaction
(Based on
Consolidated
Total Income
of the Bank
for FY ended
31.03.2022)
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Transaction relating to any loans, inter-corporate deposits,
advances or investments made or given by the Bank or its

subsidiary:




pnb

faqzor
(i) fbg
T o |
R s
hl 3 ﬁ?—'ﬁ'&
U aN
. dTch RO T8
R — ST | TP AH & o Parti
- Rl Uil - fieulars
CL \ e Detail
2022— of Fi ) S Detai
] ‘] GdTd % 232%3\5[?]—‘{ |ndeganC|a| The Bank wi ils of Trans
(iii) 0 It & | P o e . tedn indeb will noti action
SIBC) Y e t ti S
Dl fary in ss ed nc
WH, l;mﬁm?ﬂﬂ?:ﬂ—\’ T o oI ufa S curred FElREl ness. Fu urany speci
o < SRNEL] ESaAl l R @) (i) Ten course of Bankin SR
R l SELC ure nking ilized
' Th . frOm
mﬂ?ﬂ—v—[ E}ﬁ w mﬂ%ﬁ g 5”% e Trans :
W ?ﬂ% qw.l.ﬁﬁ W Ef% Hgﬂmﬁ W/ ur_]d(:,‘rtake actions a
e o et @ wfergfera (i) e e re pro
2 feramforee —3, § AR Applic s per te S Somoposed
STRIECT; ;T%{ ¥ W?ﬁ K2 Wizﬁ @ e B | terms, able | The a rms of the 5e23- The T: be
W i HIIER b & /ﬁ‘ﬁ'{mﬂ—cﬁ includi re pplicab curities i nure
% HHET Ing paym le te SISsu
ar @ co yme rms i ed
ﬁq&ﬂaﬁl SR R faby FRIER t il unseCUreTjt cehedll includin '
o1t ' and ransactio e of sec as per t Secul’ed'
| B ,\aﬂ T TR repayme A— ns, shal WES, T M@ fErmE /
i ud nt b ngth | b he of
- G"““hialzdd TSR schedule pusiness of oot infhu”dertakepmp%ed
_ ors gfd eth ’ e Bank’ e B e nor n on
(iv) forer seza i i secur " < POIiC\//Rank " acha| S
& o ; S if Seccuured; -\Ehe securiti uidelines ith
o re e .
At ;g-q %?H“qd T dm SERClEERN e natufé alue as per tshs:a“ be priced
arredt &% & forg fopa ELN security. of prevailing mat Fair Ma
gIRT SIT (iv) arket p r.ket
m?‘fa—xﬁ- BT Hhdl pu The ractice
r .
I Wh‘pose for The fund
ST ¢ ich the intend s may b
[ unds wi Co ed pu e utili
Uil will be mpetent AFPOSe as ized solel
NS . zed by uthorit apprOVedV for the
b & e ultim & by
fea benefi ate the
Waﬁ% g @ R peneficiory
SlEN oré ! uch f
© Cal pu unds
@ forg wiferedl RAASEEA EEE
S o RrHaH T RPT. o the
ﬂﬂ:ﬁpﬁ N = & wqwaﬂg Shreat
\—yﬁv RRPR /fasm RIR @ asto Whhon T
e Waﬁ-q‘f (W W_‘I;l—: -RPT is in\ithe S:Ie S——
Q:ra.)—q SEICEEI . QE:,;H-% intere he e of se ,acﬁVel
& KGR gIRT ' B st of th Indi curiti ly enga
T\IW agqllh{d ?f - IR ank e -~ a, StateGoss (issued bged in pur
gD 3l ! é?ﬁzﬁ .CH %) -ﬁ[ 0 which ernmen y Gover Chase/
TR e, droed) feal 4 the B may b ts, PSU nment
Wm%?,ﬁ'\f Rreed s % ! ,buSineSSa:k) dUrine r.elated CS)' COFPOrat:f
o 4q—<’ mgﬁ?ﬁ AqTdhe H InVestme,nto ol:)“-in’lisg(.;. ts nOrmar| Unrelate;
5 W?ﬁ W @?R’ QEB of mar pOrtf N proﬁt cours
HATh TN ST %|a:1_(\{ thei ket o olio b s from e of
I at I  dife Sl e inter pportuniti y takin tradin
Eﬂg} or s F’ﬂjl‘__'ﬁ Tﬁ | tﬁ'q?rsﬁ' est Of the Bltles and |Sg adVantag/
Rurd Eal = e B ank. therefore ge
in Debt' B Gilts i , 1N
M sis
t ark on
ransaction seeintl (5 y Ofthe maj
e o s orimary deal pla
Valuati m , so tha be carri ary de yer
atio arke t PN rried aler.
ot nor to B d out . The
here N pportuni oes n at M
party xternal ot appli nity. ot miss arket
report cable upon a




% 3R §6 & dI9 G oF—a+ Pl Jod 3R %) TR
SWRITh SfeailRad Fafd wiféai § 3 U Bl Hed 31000 TS
| e B [erta ad gEexe fafgdl & dgd weRad 9
AT TSt oIFee @ T ¥ 31fdrd 1t 31000 FRI AT §6 &
3ifem orar gRiferd fa<ir faa=oli & o aR §& & arfie |Hfed
PRIGR BT 10%, ST T B HH 8] oF—a+ Gaied grfeai & are
AT FIIER MR TR AR §F & AT HRIGR 7 fefed
T QT |

Brs N Fowd, U9 Jegd PG IR ITb RWER,
Jb 7 3R SR SfealRad fdt O Gwen §, afe &1 81, ST
IRRYTRAT/f2 M, IfT P &I, Bl BISHR, SWIKH Fhed |
Heferd, /oo vEd € |

9IS P oI NIeT IR ¥ SIRRh AcRyue Tdeh urdt oi-ed &
forg argHIe yeH fFan 2 |

s 7 I8 1 ReiRer o) B & 7 Iw=1 3 § &) 78 ydnfad
HeRIS ¥ FET UIet e, AIRYRB] & FHeT I AJAGH
TG Yol H AT Fdhed & % H 391 7MY |

RRYRG HUIT &7 5 o, Fd Felaxv1 a1 & gragmi &
AR, BIg I FafAT vel,/dret AIfed & Ag 61 3 W A
el Pl JFATGT B B folg dre a1 daAl |

" HE Al 4

1 31de, 2022 1 yHTdY ey forRew fafvmt & fafee 23(1) &
e @ |1 ufed faftm 2(1)(Gred) § Heies & S9N,
TS GAdG gDls A1 [l & di= FHg=i, Jarsi a1 1l &
EEITRYT ¥ G oIad U 3R 3HS] Aeldd HUMAT AR §A%
IR g SHIE I D! Bl TEIH HUN & Faiod ue
P FEET YeT BT AT AT ST 8 | 9 TeATdT, JdT forfReT
fafemi & fafaw 234) & orgaR, ¥ #cRaa & wafed ud
e @ oY U A Hebed & HIIH U UIRURST DI Jd
i B ATeIDHdl Bldl 8, 39 T2 & qraofa b d =
TIIER & MR TR 3R ATHT AR Gfshar & 2 | U Gafera
TeT B oIFe Bl HSRIA B wU H HF1 ST © Afe oA-e Bl
RHITT BT H Tof [HAT ST 8 AT fUsel e & A1f U faxi
Y & IR Y 12 fol1 ST 2, 51 Glag bl & U ol
WRIferT < fdaror & SR gdldg sdbls & dlfte FHfdbd
HRIGR BT 5.1000 DRIS IT 10% A 37 B, S 9 HH &7 |

SWRIH B &I ¥ 3@ gy, Ffalad gwanfad #cRaa |efaa
U8 Pl oa B T ARRYRDT &1 ST A T &

The value of the proposed transactions between the Bank on
one side and each of the aforementioned Related Parties, on the
other side, is more than 1000 Crore [i.e. above the threshold
of ‘material related party transactions’ under the SEBI Listing
Regulations i.e. 1000 Crore or 10% of the Annual Consolidated
Turnover of the Bank as per the last audited financial statements
of the Bank, whichever is lower.] The transactions will be
executed with the Related Parties on an arm’s length basis and
in the ordinary course of business of the Bank.

None of the Directors, Key Managerial Personnel and their
relatives, other than to the extent of their shareholding/
directorships, if any, in the Bank and in any of the entities
mentioned above, if any, are concerned/interested in the above
resolution.

The Audit Committee of the Board has accorded approval for
the aforesaid Material Related Party Transactions.

The Board has also recommended that the proposed material
related party transactions placed at Item No. 3, be placed
before the shareholders as Ordinary Resolution at the AGM for
seeking their approval.

The Shareholders may please note that, in terms of provisions
of the SEBI Listing Regulations, no related party/ies shall vote
to approve the Ordinary Resolution at Item No. 3 of the Notice.

. Item No.4:

Pursuant to amendment in Regulation 2(1)(zc) read with the
proviso to Regulation 23(1) of the SEBI Listing Regulations,
effective from April 1, 2022, transactions involving transfer of
resources, services or obligations between a listed entity or any
of its subsidiaries on one hand and a related party of the listed
entity or any of its subsidiaries on the other hand are considered
as related party transactions. Further, in terms of Regulation
23(4) of SEBI Listing Regulations, all material related party
transactions require prior approval of shareholders by way of an
ordinary resolution, notwithstanding the fact that the same are
at an arm’s length basis and in the ordinary course of business.
A related party transaction is considered as ‘material’ if the
transaction to be entered into individually or taken together
with previous transactions during a financial year exceeds
%1000 Crore or 10% of the annual consolidated turnover of the
listed entity as per the last audited financial statements of the
listed entity, whichever is lower.

In view of the above, approval of the Shareholders is sought
for the following proposed Material Related Party Transactions:
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Details of Transactions
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Name of Related
Party and its
relationship with
the Bank

PNB Gilts Ltd.
(Subsidiary)

PNB Housing Finance
Ltd. (Associate)

IRATfad o e &
Hifds a9 3iv
fqawor

IR ofFie & o 8l 91t 9 b1
ifa/fafame feenfesn & sgaR
B |

Type of Transaction

Loans and Advances in the form of
Term Loans, Line of Credit, Overdraft
etc. as part of its normal banking
business to its customers including
related parties.

AT oIFe = Bl
1o R IS H)

3000.00 5000.00

Material terms
and particulars
of the proposed
transaction

The terms and conditions of the
proposed transactions shall be in
accordance with the Bank’s Policy/
Regulatory Guidelines.

e et &b
IRIBR T 3
s (Rt
3r=em)

Value of the
proposed transaction
in Crore)

3000.00 5000.00
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2 (31.03.2022 P
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3.40% 5.66%

Nature of concern
or interest of

the related party
(financial or
otherwise)

Financial

Percentage of
Bank’s Annual
Consolidated
Turnover for the
immediately
preceding financial
year, represented
by the value of
the proposed
transaction (Based
on Consolidated
Total Income of the
Bank for FY ended
31.03.2022)

3.40% 5.66%
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Transaction relating to any loans, inter-corporate deposits,
advances or investments made or given by the Bank or its
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subsidiary:

(i) Details of The Bank will not incur any specific
Financial Financial indebtedness. Funds will
Indebtedness be utilized from normal course of
incurred Banking.

(i) Tenure The Transactions are proposed to

be undertaken during FY 2022-23.
The Tenure of the credit facility will
be as per the terms of sanction in
accordance with Bank’s Policy /
Regulatory Guidelines.




ANNUAL
REPORTINS
faqeor d—<H BT faqeor Particulars Details of Transactions
ii) ?’mlgﬁ' B Wﬁﬂ%ﬁmﬁlﬁqﬁ‘iﬁﬁ/ (iii) tApplicable '(I;he a;iplicable ) tﬁrms incIudi:S
wfiiet & arge, | TfRRY A 2, ofvfer @ gy anf e ol e
5 N R ﬁ?fc' including unsecured, nature of security etc.
' ?ﬁ / WM B 3 j_[ $ covenants, will be in accordance with the Bank’s
aqe,ﬁ—\rg ﬁ < Gl ﬁ?_ﬁw SRS FEAd i | tenure, interest | Policy/Regulatory  Guidelines and
aﬂﬁ?rl Afed | -, 9% & A PRIAR & QIR rate and as agreed to by the borrowers. The
KINE I, AR | Wad GhdgR Eﬁeﬂm’\’q’\’ﬁﬂﬁl T | repayment Transactions, shall be undertaken on
gf?r:if?[ o .~ schedule, an arm’s length basis in the normal
oRef TR TR JAfer AR TR TR A whether course of business of the Bank.
afe ufonfar ® &1 21 e e | T B secured or The interest rates shall be based on
y o o . unsecured; il i
ar Qﬁf’ﬂ%{ el gPN I S T T e prevailing market rate or linked to
BRI | e T & SR S | , external benchmark.
N the nétture of Repayment Schedule shall be as per
security.

iv) R Stea & | o o ko gfaensii &1 a4 SeM &
fog il & | wHa ffde fea g |

RN dh & R & | 9 & I Bl F 931 B folv

the terms agreed with the borrowers.

(iv) The purpose
for which the
funds will be
utilized by
the ultimate
beneficiary
of such funds
pursuant to the
RPT.

As specified at the time of availing the
credit facilities.

Justification as to
why the RPT is in

The transactions are proposed to
be undertaken in furtherance of the
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The value of the proposed transactions between the Bank on
one side and each of the aforementioned Related Parties, on the
other side, is more than 1000 Crore [i.e. above the threshold
of ‘material related party transactions’ under the SEBI Listing
Regulations i.e. 1000 Crore or 10% of the Annual Consolidated
Turnover of the Bank as per the last audited financial statements
of the Bank, whichever is lower]. The transactions will be
executed with the Related Parties on an arm’s length basis and
in the ordinary course of business of the Bank.

None of the Directors, Key Managerial Personnel and their
relatives, other than to the extent of their shareholding/
directorships, if any, in the Bank and in any of the entities
mentioned above, if any, are concerned/interested in the above
resolution.

The Audit Committee of the Board has accorded approval for
the aforesaid Material Related Party Transactions.
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The Board has also recommended that the proposed material related party transactions placed at Iltem No. 4, be placed before the
shareholders as Ordinary Resolution at the AGM for seeking their approval.

The Shareholders may please note that, in terms of provisions of the SEBI Listing Regulations, no related party/ies shall vote to
approve the Ordinary Resolution at Item No. 4 of the Notice.

. Item No. 5:

Pursuant to amendment in Regulation 2(1)(zc) read with the proviso to Regulation 23(1) of the SEBI Listing Regulations, effective
from April 1, 2022, transactions involving transfer of resources, services or obligations between a listed entity or any of its subsidiaries
on one hand and a related party of the listed entity or any of its subsidiaries on the other hand are considered as related party
transactions. Further, in terms of Regulation 23(4) of SEBI Listing Regulations, all material related party transactions require prior
approval of shareholders by way of an ordinary resolution, notwithstanding the fact that the same are at an arm’s length basis
and in the ordinary course of business. A related party transaction is considered as ‘material’ if the transaction to be entered
into individually or taken together with previous transactions during a financial year exceeds 31000 Crore or 10% of the annual
consolidated turnover of the listed entity as per the last audited financial statements of the listed entity, whichever is lower.

In view of the above, approval of the Shareholders is sought for the following proposed Material Related Party Transactions:

Particulars Details of Transactions
Bangi Himachal Dakshin rv

Name of Related Party | Assam Gramin @ gya acha Manipur Punjab Prathama UP Tripura a. s sarva

. . K X Gramin Pradesh . . . Bihar Haryana

and its relationship Vikash Bank : X Rural Bank Gramin Bank | Gramin Bank | Gramin Bank A .
; . Vikash Bank | Gramin Bank K . . : Gramin Bank | Gramin Bank
with the Bank (Associate) X . (Associate) (Associate) (Associate) (Associate) . .
(Associate) (Associate) (Associate) | (Associate)

Type of Transaction Inter-Bank Participation Certificate (IBPC) Transactions

Material terms and IBPC transactions will be undertaken at the prices decided by the Competent Authority as per the Bank guidelines and shall be carried out

particulars of the on an arm’s length basis.
proposed transaction

Nature of concern or

Financial
interest of the related
party (financial or
otherwise)

Value of the proposed

6000.00 6000.00 2000.00 2000.00 2000.00 10000.00 2000.00 2000.00 2000.00

transaction (% in Crore)

Percentage of Bank’s 6.79%

6.79% 2.26% 2.26% 2.26% 11.32% 2.26% 2.26% 2.26%

Annual Consolidated
Turnover for the
immediately preceding
financial year,
represented by the
value of the proposed
transaction (Based on
turnover of FY2022)

Transactions relating to any loans, inter-corporate deposits, advances or investments made or given by the Bank or its subsidiary viz.:

(i) Details of Financial | The Bank will not incur any specific financial indebtedness in order to undertake such transactions. Funds will be utilized from normal course

Indebtedness incurred | of Banking

(ii) Tenure The transactions are proposed to be undertaken during FY 2022-23.

(iii) Applicable terms, |IBPC transactions will be carried out at the prices decided by the Competent Authority as per the Bank guidelines. Such transactions shall be

including covenants, | yndertaken on an arm’s length basis.
tenure, interest

rate and repayment
schedule, whether
secured or unsecured;
if secured, the nature

of security.
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The value of the proposed transactions between the Bank on
one side and each of the aforementioned Related Parties, on the
other side, is more than 1000 Crore [i.e. above the threshold
of ‘material related party transactions’ under the SEBI Listing
Regulations i.e. ¥1000 Crore or 10% of the Annual Consolidated
Turnover of the Bank as per the last audited financial statements
of the Bank, whichever is lower]. The transactions will be
executed with the Related Parties on an arm’s length basis and
in the ordinary course of business of the Bank.

None of the Directors, Key Managerial Personnel and their
relatives, other than to the extent of their shareholding/
directorships, if any, in the Bank and in any of the entities
mentioned above, if any, are concerned/interested in the above
resolution.

The Audit Committee of the Board has accorded approval for
the aforesaid Material Related Party Transactions.

The Board has also recommended that the proposed material
related party transactions placed at Item No. 5, be placed
before the shareholders as Ordinary Resolution at the AGM for
seeking their approval.
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Particulars

Details of Transactions

Name of Related Party
and its relationship
with the Bank

(iv) The purpose for

Bangi Hi hal Dakshi S
Assam Gramin angl\./a fmacha Manipur Punjab Prathama UP Tripura a‘ shin arva
X Gramin Pradesh X i . Bihar Haryana
Vikash Bank ) X Rural Bank Gramin Bank | Gramin Bank | Gramin Bank . .
(Associate) Vikash Bank | Gramin Bank (Associate) (Associate) (Associate) (Associate) Gramin Bank | Gramin Bank
(Associate) (Associate) (Associate) | (Associate)
The funds will be utilized solely for intended purpose which has been approved by the Competent Authority.

which the funds will be
utilized by the ultimate
beneficiary of such
funds pursuant to the
RPT.

Justification as to
why the RPT is in the

interest of the Bank. therefore in the interest of the Bank.

These transactions are undertaken as per the credit decision of the Bank according to the prevalent Market rates and Bank’s Policy Guidelines.
The Bank actively engages in such transactions for maintenance of required regulatory ratios and for business growth opportunities and is

Valuation or other
external party report

Not applicable

RRYRS HUAT &1 = fob, A1 foken fafrHl & graemi &
AR, PIg W GG Ul 2 o & A< G 5 H A
Rieheq I AT PR & [T HAT T8l BN |

» g A%l 6:

1 31U, 2022 | JHTET Hd1 Gl fafemi & fafes 23(1) &
graeT & w1 ufsd fafes 2(1)(Gre) § GeEE & IR,
TS gAIdg S8 a1 {6l & e e, Jarstt an <yl @
EEATARYT W G e Ud 31X 39! HelId HUMFAl iR §a3
IR GGG 3PS AT ST (B FEFH HU &1 AT ued
DI FIRT & B oIFTas AT S © | $HD 7eral, e fofReT
fafvdi & fafae 23(4) & orgaR, 91 icRaa | |afa v
Pl eT B ol U AT Fhed & AIETH | AARIRSBT Bl
gd Iqfcl B ATITIDST Bl 8, $9 72 B d1aSi@ (b 4 W=l
AHIER B 3MYR TR R ATYR AT Uha1 H € | T Haferd
U&7 B oiFe Bl HSRISA B BT F A SIIdT § S oi-e Bl
fhITd ®U A ol {1 ST 2 A1 fisel oFed & |12 U i
Ty & SRT U A1 fordn S 2, ST fUsel ol uRiferd e
18 Bl faxiia g fAavoll & IER YHag shls & alvd
FART HRIFR BT 5.1000 BRI IT 10% A ATAH &, T A AT
8l

The Shareholders may please note that, in terms of provisions
of the SEBI Listing Regulations, no related party/ies shall vote
to approve the Ordinary Resolution at Item No. 5 of the Notice.

=  |tem No.6:

Pursuant to amendment in Regulation 2(1)(zc) read with the
proviso to Regulation 23(1) of the SEBI Listing Regulations,
effective from April 1, 2022, transactions involving transfer of
resources, services or obligations between a listed entity or any
of its subsidiaries on one hand and a related party of the listed
entity or any of its subsidiaries on the other hand are considered
as related party transactions. Further, in terms of Regulation
23(4) of SEBI Listing Regulations, all material related party
transactions require prior approval of shareholders by way of an
ordinary resolution, notwithstanding the fact that the same are
at an arm’s length basis and in the ordinary course of business.
A related party transaction is considered as ‘material’ if the
transaction to be entered into individually or taken together
with previous transactions during a financial year exceeds
<1000 Crore or 10% of the annual consolidated turnover of the
listed entity as per the last audited financial statements of the
listed entity, whichever is lower.
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In view of the above, approval of the Shareholders is sought for the following proposed Material Related Party Transactions:

Particulars Details of Transactions
Name of Related Party and its relationship | PNB Gilts Ltd. (Subsidiary) PNB Housing Finance Ltd. (Associate)
with the Bank
Type of Transaction Current Account Deposits
Material terms and particulars of the The Bank levies normal banking charges on the current accounts of Customers for
proposed transaction various services in line with the Bank’s Policy Guidelines. Currently, no interest is paid

on current account balance maintained by Customers.

Value of the proposed transaction (% in Once a current account is opened, it is entirely up to the discretion of the customer
Crore) as to how much amount it seeks to place in the account. Hence, the value of the
transaction is not determinable. However, the value of transaction may exceed
%1000.00 crore.

Nature of concern or interest of the Financial
related party (financial or otherwise)

Percentage of Bank’s Annual Consolidated | Not applicable, as the amount cannot be calculated at this point of time.
Turnover for the immediately preceding
financial year, represented by the value
of the proposed transaction (Based on
Consolidated Total Income of the Bank for
FY ended 31.03.2022)

Other details of Transaction relating Not Applicable
to any loans, inter-corporate deposits,
advances or investments made or given
by the Bank or its subsidiary viz.:

(i) Details of Financial Indebtedness

incurred
(ii) Tenure
(iii) Applicable terms, including

covenants, tenure, interest rate
and repayment schedule, whether
secured or unsecured; if secured, the
nature of security.

(iv) Purpose for which the funds will be
utilized by the ultimate beneficiary of
such funds pursuant to the RPT.

Justification as to why the RPT is in the The transactions are proposed to be undertaken in furtherance of the banking
interest of the Bank business of the Bank with its customers, which may include Related Parties of the
Bank.

Valuation or other external party report Not applicable

The value of the proposed transactions between the Bank on one side and each of the aforementioned Related Parties, on the other
side, is more than ¥ 1000 Crore [i.e. above the threshold of ‘material related party transactions’ under the SEBI Listing Regulations
i.e.¥ 1000 Crore or 10% of the Annual Consolidated Turnover of the Bank as per the last audited financial statements of the Bank,
whichever is lower]. The transactions will be executed with the Related Parties on an arm’s length basis and in the ordinary course

of business of the Bank. a
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qre 7 I8 W RIweRe &1 © b uwanfad FeRaa 3 |efed et o!
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IRRYRS HUAT &4 < b, Tl foalew fafrEi & wagHi &
IR, BIg Al WafAT uel =g ol & Ae V=T 6 TR AM
e DI AFAICT DR B [T HIGT &l BN |

" S IS 7:

1 31, 2022 & JHTT AT AR fafeEi & fafes 23(1) @
graeT & w1 ufsd fafes 2(1)(Gre) § 9eEE & IR,
U g 3Hh18 A1 fdl & i FeEi, damsi a1 1l @
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IR GGG 3PS AT ST (B FE—FH HU DI AafSd ue
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TAHAER B IR W MR AR AHT Ufshar & € | U deferd
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BY H ot fpar SI7ar 8 a1 s oFad & a1 Ud foxi 99 &
SR U A1 fora1 ST &, i1 g $1g & U ararRiferd
o faavofl & TR YEaE Shis @ Al FHidhd BRI
BT 1000 FRIE AT 10% A A B, S Y R[ATH 2 |

JURTH Bl €T 4 3@ 8y, F=foriad uwanfaa #cRae wafed
Ul Pl oITad & oY ARRERDT BT I A T &:

Rraror e &1 fIaRoT Particulars Details of Transactions
St Srod) T d Name of Related Party Druk PNB Bank | Everest Bank
SR ¥ Egazﬂa;[ :lTF[F 5;5& e Wiiﬁ and its relationship with | Ltd., Ltd.
.. - ’ . the Bank (International (International
e ( 'J‘h’g) ( S ) Subsidiary) Joint Venture)
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None of the Directors, Key Managerial Personnel and their
relatives, other than to the extent of their shareholding/
directorships, if any, in the Bank and in any of the entities
mentioned above, if any, are concerned/interested in the above
resolution.

The Audit Committee of the Board has accorded approval for
the aforesaid Material Related Party Transactions.

The Board has also recommended that the proposed material
related party transactions placed at Item No. 6, be placed
before the shareholders as Ordinary Resolution at the AGM for
seeking their approval.

The Shareholders may please note that, in terms of provisions
of the SEBI Listing Regulations, no related party/ies shall vote
to approve the Ordinary Resolution at Item No. 6 of the Notice.

. Item No.7:

Pursuant to amendment in Regulation 2(1)(zc) read with the
proviso to Regulation 23(1) of the SEBI Listing Regulations,
effective from April 1, 2022, transactions involving transfer of
resources, services or obligations between a listed entity or any
of its subsidiaries on one hand and a related party of the listed
entity or any of its subsidiaries on the other hand are considered
as related party transactions. Further, in terms of Regulation
23(4) of SEBI Listing Regulations, all material related party
transactions require prior approval of shareholders by way of an
ordinary resolution, notwithstanding the fact that the same are
at an arm’s length basis and in the ordinary course of business.
A related party transaction is considered as ‘material’ if the
transaction to be entered into individually or taken together
with previous transactions during a financial year exceeds
<1000 Crore or 10% of the annual consolidated turnover of the
listed entity as per the last audited financial statements of the
listed entity, whichever is lower.

In view of the above, approval of the Shareholders is sought
for the following proposed Material Related Party Transactions:

I3 BT IBR ARG Tl § o oA

Transactions in the Nostro
Accounts

Type of Transaction

JRIAd oFied I | &I D1 & 91 UTeDi B (IS AT
Hecqqul Tt SR fJaror | 1 gfden & foy wees i iR
Al & ATAR |

Material terms and
particulars of the
proposed transaction

As per standard terms &
conditions for facilitating funds
transfer of customers between
two Banks.
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e e |

EINGE]

Annual Consolidated
Turnover for the
immediately preceding
financial year,
represented by the
value of the proposed
transaction (Based

on Consolidated Total
Income of the Bank for
FY ended 31.03.2022)

REPO N
ICErU RECFGEIRCERY Particulars Details of Transactions
= ; Value of the proposed The volume of transactions is
Akt 5! B AT UTED
(? RIS ﬁ) ;Nﬂ?rik: 1 gt aran RuifRa transaction (Z in Crore) customer centric, therefore value
' Hﬁ?%ﬁ'\’ﬂ?&ﬁﬁfiﬁﬁﬂﬂlﬁw and volume is not determinable
! R However the value may exceed
j‘[ ;OOO'OO IS %1000.00 crore during any point
l of time of the year.
Hafird 98 & EPR A1 | faed Nature of concern or Financial
& &1 yafa (O a1 interest of the related
31=21) party (financial or
otherwise)
aﬁmat@a-cﬁﬁﬁuzm‘$ awlq-g?'r%, Fifh 50 AHI 137 P Percentage of Bank’s Not applicable, as the amount

cannot be calculated at this point
of time.

Other details of
Transaction relating

to any loans, inter-
corporate deposits,
advances or investments
made or given by the
Bank or its subsidiary
viz.:

(i) Details of Financial
Indebtedness incurred

(ii) Tenure

(iii) Applicable terms,
including covenants,
tenure, interest rate and
repayment schedule,
whether secured or
unsecured; if secured,
the nature of security.
(iv) Purpose for which
the funds will be

utilized by the ultimate
beneficiary of such funds
pursuant to the RPT.

Not Applicable
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foaroy REEGECIRCERU Particulars Details of Transactions
IRUIE) dp & f2d § |i | A oi9ed UTedhl & 912 9 & JESﬁ;DC?ﬁon a;to why Thise trznsachns afre pr:oposed
W&ﬁm BRI I the isin the interest | to be undertaken in furtherance
E ¢ \_ﬂﬁgn—\r I & %' B Eﬁaﬁg ﬁzg of the Bank of the business of the Bank with
.. @l ) @ customers which may include
e fere vel 2iet 81 \ehd & | Related Parties of the Bank.
i 7 7 1= 98] e o] & Valuation or other Not applicable
) Rare external party report
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o1y a1fiep 31 S | ATHT Hhed & U § X1 1Y |
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AR, DI Wl AT el GA1 & Ha F&AT 7 TR AR Hhed

DI AFANST PR B [T HIGTT &l B |
Cer® 7S & SMae A
ERESIERNECK Y
TH: 3 faeet (gar gadian)
farfar: 03.06.2022 ® Yyl afaa

The value of the proposed transactions between the Bank on
one side and each of the aforementioned Related Parties, on the
other side, is more than 1000 Crore [i.e. above the threshold
of ‘material related party transactions’ under the SEBI Listing
Regulations i.e. 1000 Crore or 10% of the Annual Consolidated
Turnover of the Bank as per the last audited financial statements
of the Bank, whichever is lower]. The transactions will be
executed with the Related Parties on an arm’s length basis and
in the ordinary course of business of the Bank.

None of the Directors, Key Managerial Personnel and their
relatives, other than to the extent of their shareholding/
directorships, if any, in the Bank and in any of the entities
mentioned above, if any, are concerned/interested in the above
resolution.

The Audit Committee of the Board has accorded approval for
the aforesaid Material Related Party Transactions.

The Board has also recommended that the proposed material
related party transactions placed at Item No. 7, be placed
before the shareholders as Ordinary Resolution at the AGM for
seeking their approval.

The Shareholders may please note that, in terms of provisions
of the SEBI Listing Regulations, no related party/ies shall vote
to approve the Ordinary Resolution at Item No. 7 of the Notice.

By order of the Board of Directors
For Punjab National Bank

Place: New Delhi
Date: 03.06.2022

(Ekta Pasricha)
Company Secretary
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Annexure
Instructions on Deduction of Tax at Source on Dividend

As per the Income-tax Act, 1961 (the Act), as amended by the
Finance Act, 2020, dividend paid or distributed by Bank after
April 1, 2020 shall be taxable in the hands of the shareholders.
The Bank shall therefore be required to deduct tax at source
(TDS) under section 194 of the Act or section 195 of the Act
at the prescribed rates at the time of making the payment of
the said dividend to shareholders. The TDS rate would vary
depending on the residential status of the shareholder and
the documents submitted by them and accepted by the Bank.
Further, higher rate of TDS would be applicable if pursuant to
section 206AA of the Act, valid permanent account number
(PAN) has not been provided by shareholder or pursuant to
section 206AB of the Act, shareholder being a specified person.

A specified person is one who has not complied with filing of
income tax returns for last one year and is having TDS of ¥ 50,000
or more in last one year. A non-resident not having permanent
establishment in India is not considered as a specified person.

Accordingly, the final dividend will be paid by the Bank after
deducting tax at source, as applicable, as explained herein.

A. Resident Shareholders

1. ForResident Shareholders, TDS will be applicable at 10% on
the amount of dividend. In case valid PAN is not provided
or shareholder is a specified person, then the TDS will be
applicable at 20% of the amount of dividend. Accordingly,
shareholders who have not provided their PAN are
requested to provide the same to the Bank or its Registrar
and Share Transfer Agent (STA) viz. Beetal Financial &
Computer Services (Pvt.) Ltd., (in respect of shares held in
physical form) or to the Depository Participant (in respect
of shares held in electronic form), immediately.

No tax shall be deducted on the dividend payable if either
of the below two conditions are fulfilled:

=  Total dividend payable to a resident individual
shareholder does not exceed T 5,000 per year.

= The shareholder has provided duly filled and signed
Form 15G (applicable to any Person other than a
company or a Firm)/ Form 15H (applicable to an
Individual above the age of 60 years) with valid PAN,
provided that all the required eligibility conditions are
met.

2. The following Tax Resident Shareholders shall be eligible
for Nil/Lower Rate of TDS upon providing the documents
to the Bank mentioned hereunder to the satisfaction of the
Bank:
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Institutional Investors/ Foreign Portfolio Investor (FlI/
FPI), TDS will be applicable under section 196D of the
Act, at 20% or as per the rate in any applicable Double
Tax Avoidance Agreement (tax treaty) on submission of
documents mentioned below, whichever is lower, on the
amount of dividend payable.

For other Non-resident shareholders, TDS will be applicable
in accordance with the provisions of section 195 of the Act,
at the rates in force which is currently 20% or as per the rate
in any applicable tax treaty on submission of documents
mentioned below, whichever is lower, on the amount of
dividend payable.

The non-resident shareholder who has a permanent
establishment in India and is a specified person would be
liable for twice the rate of TDS as applicable.

If certificate under section 197/195 of the Act is obtained
by non-resident shareholders for lower/Nil withholding
of taxes, rate specified in the said certificate shall be
considered based on submission of self-attested copy of
the same.
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Pursuant to section 90(2) of the Act, non-resident shareholders
(other than Depository for ADRs) have the option to avail the
benefit of tax treaty between India and the countries of their
tax residence for which such non-resident shareholders will
have to provide the following documents, to the satisfaction of
the Bank:

1. Self-attested copy of the PAN allotted by the Indian Income
Tax Authorities; If the PAN is not allotted, please submit
self-declaration.

2. Self-attested copy of Tax Residency Certificate (TRC) (for FY
2022-23) obtained from the tax authorities of the country
of which the shareholder is resident. In case, the TRC is
furnished in a language other than English, the said TRC
would have to be translated from such other language
to English language and thereafter duly notarized and
apostilled copy of the TRC would have to be provided.

3. Self-declaration in Form 10F for FY 2022-23 if all the details
required in this Form are not mentioned in the TRC.

4. Self-declaration by the non-resident shareholder as to

= Eligibility to claim tax treaty benefits based on the tax
residential status of the shareholder;

= The shareholder did not at any time during the
relevant year have permanent establishment/fixed
base in India in accordance with the applicable tax
treaty;

= Shareholder being the beneficial owner of the
dividend income to be received on the equity shares.

Please note that in case of non-resident shareholders, Self
Declaration of No Permanent Establishment and Beneficial
ownership should be on the letterhead of the shareholder
for claiming tax treaty benefits or/and to avoiding higher
TDS as per section 206AB of the Act.

Please note that the Bank in its sole and absolute discretion
reserves the right to call for any further information and/or
to apply domestic law/tax treaty for TDS.

General Instructions:

1. All the above referred TDS rates shall be duly enhanced by
applicable surcharge and cess, wherever applicable.

2. Shareholders holding shares in dematerialized mode, are
requested to update their records such as tax residential
status, PAN, address, bank account details, email addresses
and mobile numbers with their depository participants.
Shareholders holding shares in physical mode are
requested to furnish their details to the Bank or Bank’s STA.

Please note that for the purpose of complying with the
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applicable TDS provisions, the Bank will rely on the above-
mentioned information as on record date i.e. 23" June,
2022 as per the details available with the Depositories/
Bank’s STA.

The Forms/Declarations can be downloaded from the
website: www.pnbindia.co.in. In order to enable the Bank
to determine the appropriate tax rate at which tax has to
be deducted at source under the respective provisions of
the Act, Shareholders are requested to provide/submit the
documents as applicable to them on or before 23.06.2022
at hosd@pnb.co.in/beetal @beetalfinancial.com.

The dividend will be paid after deduction of tax at source
as determined on the basis of the documents provided
by the respective shareholders as applicable to them and
being found to be complete and satisfactory in accordance
with the Act. The Bank shall arrange to dispatch the TDS
certificate to the shareholders.

No communication on the tax determination/ deduction
in respect of the said dividend shall be entertained post
the above mentioned date. It may be further noted that
in case the tax on said dividend is deducted at a higher
rate in absence of receipt of the aforementioned details/
documents, there would still be an option available with
the Shareholder to file the return of income and claim an
appropriate refund, if eligible. Further, it may kindly be
noted that no claim shall lie against the Bank for such taxes
deducted.

All communications/queries in this respect should be
sent to the Bank/Bank’s STA at hosd@pnb.co.in/beetal @
beetalfinancial.com

In the event of any income tax demand (including
interest, penalty, etc.) arising from any misrepresentation,
inaccuracy or omission of information provided/to be
provided by the Shareholder(s), such Shareholder(s) will
be responsible to indemnify the Bank and also, provide the
Bank with all information/documents and co-operation in
any proceedings.

This communication shall not be treated as an advice from
the Bank. Shareholders should obtain tax advice related to
their tax matters from a tax professional.

The Bank will be relying on the information verified from
the functionality or facility available on the Income Tax
website for ascertaining the income tax compliance for
whom higher rate of TDS shall be applicable under section
206AB of the Act.
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