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The Asstt. Vice President The Dy General Manager

National Stock Exchange of India Limited Bombay Stock Exchange Limited

“Exchange Plaza" 1* Floor, Phiroze Jeejeebhoy Towers,

Bandra — Kurla Complex, Bandra (E) Dalal Street, '
| Mumbai — 400 051 Mumbai — 400 001 _

Date: 05.03.2020
Dear Sir (s),

Reg.: Outcome of Board Meeting - Share Exchange Ratio pursuant to Scheme of Amalgamation of
Oriental Bank of Commerce (OBC) and United Bank of India into Punjab National Bank (PNB) notified
on 04" March, 2020 and Intimation of Record Date

The Exchange is hereby informed that the Board at its meeting held today i.e. 05" March, 2020 has approved
the following for amalgamation of Oriental Bank of Commerce and United Bank of India (Transferor Banks)
into Punjab National Bank (Transferee Bank):

1. Share Exchange Ratio, subject to statutory / regulatory approvals:

a) 1150 equity shares of Rs. 2/- each of PNB for every 1000 equity shares of Rs. 10/- each of
Oriental Bank of Commerce.

b) 121 equity shares of Rs. 2/- each of PNB for every 1000 equity shares of Rs. 10/- each of United
Bank of India.

In terms of sub para (6) of para 6 of Scheme of Amalgamation notified by Government of India (copy
enclosed) a Grievance Redressal Committee headed by Shri Vijay Kumar Vyas, retired judge of
Rajasthan High Court, has been set up to address the grievances of shareholders (those
shareholders who either (a) individually or collectively hold at least 1 % (one per cent) of the total
paid up equity capital of any of Punjab National Bank, Oriental Bank of Commerce or United Bank of
India; or (b) are 100 (one hundred) shareholders acting collectively, of any of Punjab National Bank,
Oriental Bank of Commerce or United Bank of India).

2. The timelines for grievance redressal would be as under:

Sl. | Particulars Timelines No. of
No. From | To days
1 Notification of notice to sharehclders in newspapers 06.03.2020 -
and on Bank's website (https://www.pnbindia.in)
2 For filing of written grievances by shareholders 06.03.2020 12.03.2020 | 7 days
3 Submission of report with recommendations to the | 13.03.2020 19.03.2020 | 7 days
Boards by the Grievance Redressal Committeg

3. We further inform that the Board of Directors of the Bank at its meeting held today i.e. 05" March,
2020 have fixed Wednesday, 25" March, 2020 as Record Date for issuing and allotting equity
shares of the Punjab National Bank to the Shareholders of Oriental Bank of Commerce and United
Bank of India as per the Share Exchange Ratio.

We request you to kindly take note of the above.

Thanking you
Yours faithfully,

(BaTbir Singh)

Company Secretary
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Corporate Office : Plot No.-4, Sector-10, Dwarka, New Delhi-110075 e« Telephone : 26102303 « Website : www.pnbindia.in
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IEREEIGE
(Rrefrar &rame; farsr)

7% fawelt, 4 579, 2020

ar . 153().—F=7 gL, Gy fod % F gowst #99 F gsrg AFHTT FuAT
(STHFAT FT A9 AT FAqL0T) ATAHFH, 1970 (1970 F7 5) FT &1<r 9 &A% dFFTLT FIAT (ITHAT F7
IS AT Faer) fAfAa®, 1980 (1980 #T 40) Fi 977 9 FIRT W= ¢fFFT T TINT FA B,
1. FPE AR 7 -

(1) =9 = F7 Jfard AT9 IS F99 qF F T4 AIZT a5 ATF FHA AT AT 55

AT AT 7 FHTHeT T, 2020 7 |

(2) @7 1 &%=, 2020 F71 99 291 |
2. gt -

(1) T3 =hra |, 519 9% 939 & A=F97 AT 7 2T,-

(F) ‘FfefREw § 9oma Jeme 4F o7 gqArsee % offw AT F HEg § dEErT FA
(TTHHT T 3150 AT siaor) afafagws, 1970 (1970 F7 5) #iv Arfig=zay &% A1F #1859
F Hag § FHETET AT (ITHAT FT AW A7 Aq70m) FAfAHIH, 1980 (1980 #T 40)
FaT 2,

1273 G1/2020 (1)
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(@) ‘SUTEE” H TH ThE § G9F 3UTE AT

(M & et &%, davE 4% 1 47 090 A 2 JhhT g

(1) A I st 1, ot A 2 AT Farelt e 9 e &

(7) sl & F 95T ToA TF AT

=) aaeEw d 17t & o e AW

) dten 8w 2 & aATere & ot Sfear wfT 3,

) A §F T AATF qF 1 A7 T A7 2 AW €

(@) e R sy & 77 aq st £ G w saiet 8% F e e 7
FTAfie T T AT $ATF A F A AT T A e By ST ; 8T

() ey & T A e wRT

(2) 3 or=at o o= %, AT TEH T € o whw # qfvarie 71 € g st o afearfie &)
T2t ook E1T ST IAF FH TH ATAAIAHE |

3. aeF F% ¥ TUFH 1 AT aF § [AET gv-
= TET ¥ IO U SATF S F IUHET daridt 5% F7 dated e u (AR g ST o
4, fAfZa 219 F7 AT 919 -

(1) 77F &% % STHAT F A0 § T8 FHAT SOCAT £ I srwsta wft wrevne, snfreAt ((ed
d g anfRet off §) s, wfte, =, fR, o, @, aqsfeen, s, a9er o,
e sy goft TRy T =o AT e, aateaE o7t 9 e ergd, TefEe, st
T St O, arefem e, R, et § derae aur T S § 47 56 3o g
A Tt AT AT R o Few ¥ AifeE dver e F wefim qft sfdEe ar sree, de o
WTF‘»)?.ﬁ%%ﬁaﬁﬁﬁﬁ@ﬁ%z}(ﬂﬁ'ﬁﬁmuim%dlat),ﬁsﬁ%ﬁddd?d
s3fr, arforfSas a1 g o, fe, am, 792 gfad, ey, fazeft gar, w=feq a7 swsfea
Srrr, ATter, Aw-re, fraew, wirafy, Rt i axen w1 vy, G it ageT #1
suTe, W o et s afiyf, oF, TR ST ITRAT F arae § oacw 3% T UHr qut
& Tere 2T Arer wY s erfdreRre o R ¥ E9 St 3w BT ¥ e g & S 9 9 ¥ offae
AT ATET AACE S F EATHATS, IR Fesrea, aftn a7 feEm, o mft aEmafEEd, deees,
wfirre e T Tt a9 oy TeaTEe, =Te 3 R off v w2, o 2 i s A H A
Ft mwET ST 5 TUEAT F avEer §, 9% dafq WG F aTgl 97 AR § Hal dqF §F A
FerTr ATt =ft 3aTe, T ot areaT, =mE ¥ Rt oft s F 2 3w o Y g,
fareery, areomTTeET AT wfasa afEe, =7 ¥ wfigg a7 swfaga 2, afafa 2

(2) = =hrH F TET 20 9T davF i F oed waw s F oy Bt w, e, sy A
P 7 erraT B fom, e &% § BfEw o s, 3w ffEe 2 a7 o= gy vEy 7 e
STTAT AHEAT SATIIT |

(3) 7% = F wTeEs W, stavw 6 v eft et F weawy #, S 99 9w A1 o6 s g
mmﬁtﬁﬁwﬁaﬁmwsﬁwﬁ?ﬁmm%m%,%mﬁw%ﬁmﬁwﬁﬁﬁw,
FeATAe ¥ foram $ e e AmT staew §% gy siafedt 3 i st & s
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(4) 37-877 (1) F¥ FTOFAT 9T gieFT vaE =T &, i I 3v-G7 (3) F steetag erteaAr &7
e w7 anfRaat & avary #, Sa® stasta =, sy =9, afiw aa, ar Feqd, foe, T,
39T, i o g, af2 Fr 2, ST ITRT F 90T BT §, AMe F AR 97 95 =9 F 47 9F R
ST AT geT & BT g A A A, AF afw R f E Ry e Ama ad g 3w =
Fzow A amerT F foru et =afRe i Rt Jifew ar srer i & faem safdt 3% 9 st #7 fr
st sl fAfRe F7 fRar sroe & =72 ase e Jr O FA o forw eigww A0 g et
% 71 Faftea 21 a0 F agr 39 {07 a% UAT rfEaat, =, T, 9T T a9, ofaw 7 Faw 2
e sfafeay, aofeald T& woft =i, Féuwats ar =fr=t @1 = Fitw o= e =
o A= oRedy #i sraag 70 F R0 It sraei-sraeT atgal # & A S Ag |
(5) s = it WY snfeqat, I a=er ufa fr € siafift &= F sioes 3% 77 siafer 9 g7 o
T 77 fR s ¥ fore s el st +8 5 fG defe S 8 RRg s ar svv ame 5
e ZmT ww= SuaT S s S% Uy = gufr & dey adt i s feartied
T SR AT 3 fF e a1 7 /a4 F 7 T UET w9 /9] F grany 5 A7 9w
AT AT ATEAATH FT DT FLA FT T A
(6) == FATAT F g FT ATHIALOT AT TITEATIA, TH Fh1H F ATHT g1 9 fFar ST e siafdt
& & AT W T w7 F Aferfad T s |
(7) srgt #1¢ Futy Gt o F aefiw simes &% g anfiw i 7€ 2, 79y dater % vl iy w
TR § UgaT< 21 TAT FHAT FTOAT, WAT AT HUW F v F, TgT ST GAT a% F1 A HFAr w4
o7 AT qETa e U g % e wefl srferpre siafeet 3 Fr safia ofv 308 e fm s s
wig 7% T 90T # FafSe felt w2 Y ol fr wwfy aw, 4t saf $w g o
= F aToe § 31 g griva e A

(8) St % 3 ThH ILT TAEAAT ARAAT STATAT A4l g, T dfa=r, e, du-m4, F0%, gehream,
fafee wfafRfas & aqam i Gl off w3fe i o= g, 5 o5 =fm 5 oo § 8w 72
srfeaeaefier a1 woraefier o A 9a<F -1 a7 Ja<F §9-2 F TaFR E A7 AT FaE a1 47
FITF dF-2 F I H 3 | AT dF F fAwg 77 39% Tor § &9 & Qi sie wwraerrr 2 o 39
£ ot ST vt w7 & wafdT a1 FrEitaa £t 91 0, G a1 91 FaF 5542 F e 0
Sty %, 370 U TLEC T2 27 AT HTAT 9 IAF AT A% F vy F Sy F7 vE 5 A ey v
T Terahre AT PRt s =k, ST 29 I9-0RT F el 7 T FweA F e T of q@te forear
IT ZELTET FT TLHT ALT g F1 AZAT ATHITH FIAT SATF Al 3107 |

(9) 7f% saw= i gray 77 39+ fOeg Y U3 ot F, 51 97 3 F swefi siafer o oo 2, BT
FLETE F ATEY H, FT A8 gqF, a1, [EhT, FEeT WHIOTE, e A7 BT o 9 A g
FHATET FAACF A1 T AT IAF (Aeg FHT Amamerg a7 afawer a7 @F a= wfawrT (G
Feaaa STFETAT F qivEsa ® forw gremeay Afgaw |7 2), F I6a A SHE F 99FH F 5% 9824
dfard & a1 T SaeE T F ITHAT K AT F AT 4 IT 38 ShIH A b AT ATT F FIA K FL0
ag ITATHT TG T 3T &% A&l a7 A7 Fohefl off sehre & ofager srmer STt faar gwriae 72l 2
g 7 are, arfier AT s/ Frdady sEfet 3% aro av 9% ey = &t o w9y, Far = T
I AT FATad FF ST FHAT |

(10) IT-8T (1) FT FTIHAT T TAHA THTT T {347, TH ShF F UTOT F g1 daF a6-1 9%
FaF -2 F aer F AT it T A7 IAFr w97 1 72 37 397%F vz ¥ et G v wfy s 0=,
T SART AT Aq0F -1 AT AT0F -2 F g, dq0F qF-1 T oiqeFw 9%-2 F 77 J15F FIa7
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s afeFTe, 9T ¥ Fow, T, F, 39, et TS T aqEiedl afgd aioreas 95t ©
oft sy =i g a1 AT § ST SR % AR 7 g0 arer T wer a7 JFT 6
ety wift s R st wrT RAffETrs srEel, srgwEt o wEafaar, e v
svT SASRAT F HTE AT ITRA F AT T g A SavE a1 qT SFATF AH-2 g dta
et st §F F7 shafa g1 st e zaE [ fi s s A § 5% dafw [k
T TEAT T WA T srgErEAy, PR, sgaret fy & wetad e A agEa,
ST wrEeTE 7, 3 A F e, T agaer, W, agenst w, $afelt 8% F awea §
mew%%ﬁﬁhtm%hﬁmwz?mmmm
ﬁ%@ﬁ%mﬁammm%%ﬁaﬁﬁéﬁwﬁwﬁaﬁﬁ%aﬂﬁﬁﬁmmﬁmmﬂ%
S TeE T[T AT ST T S A B 0 gt P i agerd, parfRafa, 3% F gw d
T faeg qoiaaT T99 &e T9TET gRf T sk 9%-1 i s -2 ¥ T 9T TlaaT #iX
Wﬁﬁﬁ%ﬁ%ﬁﬁ?éﬁﬁ.nﬁmﬁﬁ%m@waﬁr@mmmmﬁmﬁ
TR
(11) ST&T 7% Fa0F 1 g7 ITATT fbg w Ar s g Ty Rl Sreret, sgethat, gé,
7 Feoft FAEL, WTer S FaT T wAET atgd AT Awerer F G wrA, AT-FL GE T HrAT AT
Zif% ol s=r wrd A7 g AT FAwTiAET, SE O IAH HaY SaTF ot 7 g, Fft e srfarfFae
a7 B ¥ AT, ¥ wrer o Fare afafaam, 2017, w7 A S} FarR afafiEe, 2017,
T qT S FATR gfafAEw, 2017 A7 T TewsE 6 €T A=A Atafm, 2017, F Taa4t
¥ o1 e g earet 5 ¥ T et s ont o 4% & fAfe & smir o gwersy @ A
T ol &% AT arEtEd 4T AET a1 A AT A 0 A Ff
(12) @ & 1 AT oqwF & 2 F T B A7 wrrs F forg g #rE whwsf, =y v wfaafs R/
T, ST, A AT e T 9% 27 fe =g Fuw v, srewe, frd, eronfas o i R
afSrg 7o F Bt sr=r s AT & gy € ST e v, L A, ey w47 e 9% 1
v SF % 2 F wa # A7 T F B &% e F avaw ¥ ot e A e 7, e,
FrT i T FTAT ST T AT T T QT ST wrarerawar & safea Fhar S aHar aw
st o 1 ST SAE S 2 3 TAT UT SaTAT % WIAEEITAT AT SAHT UH THFT 4T AT ATCF 4%
Y FTIET U I E, S T AN A Y ratidT 8 F wer ¥ giorw i @ o she e R
o gt § =vE, ST T 21, fr safen o v st £, e v wfraf gfom 4 o, weAta w|
S9-8T ¥ TUFT F7 AT T 5 O ST FAT AT F aw; g |
(13) 7% Ft 71 vrE = @ Aafe afwr (fEm 99 %) 77 s el @ AEEe
FHAT AT afedter ot @l ar w3 W = F T g ¥ T 0@ HaeE a9 %
i & £, qarfeafy, st 891 F iy 7y FH= &1 JTud i siafet 4§ v e
ST oraT ww, S STy % ¥ A gIT AEIRA B S, FTAT T GTCT FI AT TAT FLA AT FAR
FAATE FTE FAT ATE T

T SATE S F AT A7 AREAT 1 T A9 S w T Fh F A g A
77 T HAfUA s A IAF g1 ArEfea B ST v £ g § /6w w9 A 5 G G M
T F47 # F1E THEEZ AT FITATA TET 0T 4T AT F FT AL siaTw 9% F A wriaw g
Frer e ATTAT i arfararien F AT Fr afEE w7 give w4
(14)s‘rar=ﬁ%fm1aﬁrmﬁmzmaﬁéaﬁw&wmﬁw&,ﬁm&ms%mﬂww&?ﬁ
F W OTO AE FAT FTEAT & AT AAT ALY FIAT AEAT 8, T IH TOIH - WL FA AT AT F
T T3 ATErE T FATALT AT HIAT ATCAT AT AL ATTH AHi & WA AT BN FT gHATC
FT, ST IH AT B, A2 daTw §F 1 AT A9 3% 2 F ol 30w afidr o A qaia d7




[FTT [1— =T 3(1)] CIEG R IR Tk I Ll k-

ad AR 7 gu & aar AT affrwrd a7 FEET g9 A1 I F gHER A4 200 ATE AT A
seeT (Bras siaeta w2 a7 RS 77 saeF §50 F 919 [ F v so5d @ver 571 999 @
TATIT 8) % forg 27 |

(15) #a<F &% 1 AT ATLF 9% 2 FT F72 ATTFET IT 377 FHART AT AT0F 3F 1 7 FaeF 4% 2 F7
e ¥ 7 = F a4 7 arrE ¥ T3 19 oF THT 8, AT ATCF IR F F1E w®AS, ATOHE AT
ST 977 7 T 2, FadT S T a8 wre, aftrre 7T e o 7 gwar g
ST 39 AT B0 AT AqCE AF 1 AT FACE dF 2 FT IUHH AT AGI AT TAT BT ST AT AT
g% % €1 fAfga gam

(16) AATLET o 67 AT T THIW F TLT F TATT T, 3qH 35 F FHATAN A7 T a1
FTTHAT (7% v AT 3F FFHFAT F 779 I6 qIET1F A 8aT 4 2

(17) Taft afaey fAf, su=me, Fom [ oiw v sy (P8 S sioes 9% 5 s9=ay & foro afsg
FT TS BT, SATE AT TUTEE, TH TR F AT F v AT of e, it 3% F S aw aerar
Tfsa FH=ETT 9iasy ATy, sy=m, Y= [f% F =nfagt #v safa w3 =7 f d@atey 35 [
FLGTTE AFT F FHAET & F1FS F (o0 =70 | a1ieq 967 o7 517 G297 o7 d9o% %67 F71 qfa=7
e a7 3war e erear Torm fAfer a7 fFefY o TS o7 4 18 s 3T v #X ge, Tfe #0E 2,
st & i =T A

Tg U qaTaadt =t fag F g7 § Gl w5l 9 ww e F oaww 7 @ R e
AT AT AR K ey ® T TR g

(18) aft e & e et 3o Y RfAFT F 9 30 #Fi F 37dy =7 &1 39 a9 7 7yq T
ST AT ST % AqCT AT I ATgd F27 F o wordT 787 8, o7 ofa<w 9% 1 o< ofaws 3% 2 77
T AATCAT & F TUHA FT WWT , 7 CHT sl 47 aried F day 7 sia<s d% 1 67 shaew 99 2
F w14 dafedt 3% F Toamy ger FEARET AFTT FT AT 7 S0 S g FTAF ATTHFE 39
T orfSFaT FT YA FOIT ST T 77§ 3 F1T FEI ST UHT ATEATT 7 AT &7 F AT0A FoT
AT TH AT & (45T F T4 % oy siaww &% 1 ofiT siaew &% 2 wanT o srd a7 fFr s
T U srEor AT AR+ F v F R v & arge vd G o A it g aufi wfy
FEH TSTUAT AT AT 4T ¥4 AFaT THF Z140 39 i wiiega Bt =1f+F F arags 7, 57377 9% 1
T v a% 2 i BT snfEa 1 awe T s el arfiea 1 e =7 w5

5. aTE a1 & It 7 fAgzq--
TH 9 & 9T FiT 91 7 g,
(i) < % 1 S iaTw 9% 2 % dT8 ferafed gr JrT;
(ii) FrE piETas Feas, SaF sava saww 8% 1 37 s 9% 2 77 79y fAeas f g,
ST TF HTOOT Fal CET 3% @] f3fer % s Aifed ¥ aa<r aaq ST 9 IH F
FHETT T,

(i) s & i ot drre oo, R Y e e, Forer o v ¥ 2 2 ST

(iv) T & % T 91T § T2 iF TR (S) ¥ TH1 T AT T A0 g T TAEG 8 A
UH I T YA Teed FL aTer 99T TR A1 T o Fo, B a7 omas F =3aal
TE, AETH AT ATHTET HHE S0 |
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6.  HEISITHTERT A% TIAFAT % BT FT FTM.—

(1) 7o ohI F WO T ST T AT ¥ 1 997 SaTF oF 2 F IUEAT FI AFAT
¥+ ¥ fafga 77 ¥ afawe ey @t a7 o s, T, Fra a7 feme ¥, st 3%
T T ¥ ITEdl F i wa gy sy w2 il wfem F e smarfia g A
AT F ATHTE FaF A% 1 AT Fq7F TF 2 F JITTER! AT AT RS
(2) SafefT 3 % 92l HT Ha<F T F SATITLAT FT AT F2d THT, -~
()  Frs sifirs dax staws % F Gt Sorcames @ o fore gerfat, afe Frd ¥
Fag § FAredt FF g S A2 G e i safet 9% #7791 5w Ay
AT &% ¥ ST F UeAIEA F ATHIL AT TH AOF A F q+A F
THTT AFF AT0F IF F ATATCRT FT HEF FLT;
(iy T I (1) F Ry st % gy S e st arerr a9
T TET F AT FAATT AT ITAH HAT qET ATAFIT E0T AT qaH (EHIET
ST 3% F AraTew 997 ¥ ¥, 5w sag «vaier F 29y §, 7% FE 27, 5
=H TR ATCH T AT IHE THT ATAT 3F g7 qrg fH0 S,
iy =tz sfafafas arfa (@t § qamfoafia) # i G saor 55 %
€yt Amet §, afaferim arfa F g off, saret &% § 0 F 0F
ST FT AHTET FA F g Aes gU " T aRE § T qiEaT
Fafedt &% ¥ a0 a7 dafE] F 9T F Iq e FeArsat F g A F
oo afafefam arde #t w=rfaa o
(v) ST I (iv) F gt # oy dafet & F wremeer e getag R s
s T w2 TSt § e F o wiEae g st siafedt 8% F qrgre
sra7 = FAfY 3 A 29w § gErEg 97 AR F oy a6 §) 7
(v) U ITEET (1) ¥ AT F a4 F UE ATUTOT A F wy F At 3%
T H O, arded AT AT AT & qe g1 FEE F a4 ey
wifera 754 gu, it 21T FuE i § =20 § oF S
(3) srafdt &% i s F7 ¥ drauTor 9% AR s ¥ Hey § e wfadr, 7fd A
21, FT AT T gHaTL A
(4) FTE SrTaTTRE, AT AT AT (F) AE BT T T GIEF T F ST §F, d9oF w1 7
sraeF 3% 2 T Bt T qunre Ararr guit F FH F F9 1 wihed g F+754r g 7 (@) 7T
AT &%, GaTE 4 1 AT AAE AF 2 F  AF FT T 100 T 447 AT g &
afe ST FA F ZFIC A |
(5) 7z OfF FSrardf draemat g smaT 3w s "9 £, S 39w (4) F adf f{Afgs sod dr
¥ gy €, st & g1 Ty Seerse 0% 97 47 gg% w7 § qftared aurEr w5, Smd 7 vE
ST F grm, gorafAfde gef
(6) fafaw aqure Fmon aE (ITrEy § FarfafAfEe) ¥ vang w@ w4 =7 # v,
GraTaTTR AT IO (4) ¥ el fAfRe sl e ey E, aatr 3% o sieew 4% g
Tf5T wEw o awdT AT § e adt s ey T =riRe A sremerar are Hors
33 ¥ a0 & e Ffufy 1 SfEa § gftrgs iy s=g7 w2 a5




(AT [l— =g 3(i)) TG FT T99F © AFTETCT

vig fFeras afafs Affw saome sroon arfra & war e #9077 F T vy Feer
STETTT T SESTHRTT HT THAT |
(7) = I (6) # FAfATEY arafer ¥ wamw g & =ra 27 % ofiaw, e affy st 37,
dEE AF 1 9T #dAF 3% 2 F A1 F7 09 F w9 § SrE49T F A9TATT 44 F 0 FuET
st i ofe safedT &%, a9 &% 1 3T I9eE 3% 2 F 912 ggF w7 ¥ Hoys sty 7
e o7 =TT F 4 s et sfaarat ot sret & gamem ¥ oo sfera wriars #3059 3 5%
A=
7. FHTHEA 9L T AT 3F FT 9TH9--
HaTH % 1 AT HATTH 9F 2 F AACAT IF F qT ARIHAT G qAT gA AfeAeq dAfeAr IF
"ISTTE A S ATH H AT g |
[T, 7. 7/93/2019-FT 31T 7-1]
i s, @ AT
AT
[T 2(1)(i) %]
< fafaerr argarar

grre forfe s AT g

&)  SFCE A% 1 F GTYTIOT STATCRT T AT A srdfed s 3% 1 F ariig g4 10 w9
ToT F AT [.] AT $% ¥ A safidT 8% § quta: ®uE F w9 ° AT 90T hae
ATErE ¥ ATH & ST aTEE T SaF 1 AF F qaedl & ol ¥ afvfertad g

(@)  SETE 4% 2 F GIYTIO SATATCRT FT S AT AT sfavE % 2 § vl gers ar wun
TeT F WAF [] ATITIOr 94T F o st = ¥ qoie: aHes ¥ w7 § gt owuw wae
TH wT F AT A7, BAF A9 78 wgee F A sEtedt §% gy s afwferEy
AT 3 ATH & AT T4 T 3[aTF 9 2 F GEET & Toreed § AT 9oraa gl

IEY
[T 8(1) =]
T R s s=enfE w3 % o whr

(i) AR §F, siaww 9% 1 0T daF 5% 2 ¥ ¥ vAF 9% =9 ¥ A7 =a w7 F 947 @y
AAITT FAATT FIA & (7 AT dH1 F A0 & T Geadid F7 F o0 UF (@6
AT ¥ FTH & ) @1 FH H7 Fqw FT |
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MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 4th March, 2020

G.S.R. 153(E).—In exercise of the powers conferred by section 9 of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970) and section 9 of
the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1980 (40 of 1980),
the Central Government after consultation with the Reserve Bank of India hereby makes the
following Scheme, namely: -

1. Short title and commencement. —

(1) This Scheme may be called the Amalgamation of Oriental Bank of Commerce
and United Bank of India into Punjab National Bank Scheme, 2020.

(2) It shall come into force on the 1% day of April, 2020.
2 Definitions. —
(1) In this Scheme, unless the context otherwise requires, -

(a) “Act’ means the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 (5 of 1970) in respect of Punjab National
Bank and United Bank of India and the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1980 (40 of 1980), in
respect of Oriental Bank of Commerce;

(b) “Annexure” means Annexure attached to this Scheme;

(c) “Bank" means the Transferee Bank, Transferor Bank 1 or Transferor
Bank 2;
(d) "Board" means the Board of Directors of Transferee Bank, Transferor

Bank 1 or Transferor Bank 2;

(e)  “Transferee Bank” means Punjab National Bank;

(f) “Transferor Bank 1" means Oriental Bank of Commerce,

(9) “Transferor Bank 2" means United Bank of India;

(h)  “Transferor Banks” means the Transferor Bank 1 and Transferor Bank
2;

0) “Share Exchange Ratio” means the ratio at which the Transferee Bank

shares shall be allotted to the Transferor Banks’ shareholders as set
out in the Schedule; and

)] “Schedule” means the schedule to this Scheme.
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(2)

Words and expressions used herein and not defined in this Scheme, but

defined in the Act shall have the meanings respectively assigned to them in
those Acts.

3. Undertaking of Transferor Banks to vest in the Transferee Bank. -

On the commencement of this Scheme, the undertakings of the Transferor Banks
shall be transferred to and shall vest in the Transferee Bank.

(1)

(2)

(©)

General effect of vesting. —

The undertakings of the Transferor Banks shall be deemed to include all
business, assets (including tangible and intangible), estates, rights, titles,
interest, powers, claims, licenses, authorities, permits, approvals,
permissions, incentives, loans, subsidies, concessions, grants, liberties,
special status and other privileges and all property, movable and immovable,
real and personal, tangible and intangible, goodwill, copyright, cash balances,
capital, reserve funds, investments, transactions in derivatives, and all other
rights and interests in, or arising out of, such property and all rights under the
intellectual property, etc., in possession or reservation, present or contingent
of whatever nature and wherever situated (whether within or outside India),
including lands, commercial or residential premises, fixtures, vehicles, cash
balances, deposits, foreign currencies, disclosed and undisclosed reserves,
reserve fund, special reserve fund, benevolent reserve fund, any other fund,
stocks, investments, shares, dividends, bonds, debentures, security,
management of any industrial concern, loans, advances and guarantees to
any industrial concern, other tenancies, leases and book- debts and all other
rights and interests arising out of such property of the Transferor Banks in
relation to the undertakings as were immediately before the commencement
of the Scheme, in the ownership, possession, power or control of the
Transferor Banks within or outside India, and all books of accounts, registers,
records and all other documents of whatever nature relating thereto and shall
also be deemed to include all borrowings, liabilities and obligations of
whatever kind within or outside India then subsisting of the Transferor Banks
whether secured or unsecured, along with any charge, encumbrance, lien or
security thereon in relation to the undertakings.

Upon the commencement of this Scheme, the undertakings of the Transferor
Banks shall vest or be deemed to vest or be taken over by the Transferee
Bank without requiring any act, deed, consent or instrument for transfer of the
same.

On the commencement of this Scheme, in respect of such of the assets of the
Transferor Banks as are movable in nature or otherwise capable of transfer
by manual or constructive delivery or by endorsement and delivery, the same
shall stand transferred by Transferor Banks to the Transferee Bank without
requiring any deed or instrument of conveyance for transfer of the same and
shall become the property of the Transferee Bank.

Without prejudice to the generality of sub-paragraph (1) and in respect of
movable assets other than those dealt with in sub-paragraph (3), including but
not limited to debts, actionable claims, earnest monies, receivables, bills,
credits, loans, advances and deposits, if any, forming part of the undertaking,
whether recoverable in cash or in kind or for value to be received, bank
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balances, etc, the same shall stand transferred to and vested in the
Transferee Bank without any notice or other intimation to any person to the
end and intent that the rights of the Transferor Banks to recover or realize the
same stands transferred to the Transferee Bank, and to the extent such
assets is a debt, loan, receivable, advance or deposit, appropriate entries
should be passed in their respective books to record the aforesaid change,
without any notice or other intimation to such debtors, depositors or persons
as the case may be.

The assets of the Transferor Banks that are immovable in nature shall, be
vested in or be deemed to have been vested in the Transferee Bank, without
any further act or deed done or being required to be done by the Transferor
Banks or by the Transferee Bank and the Transferee Bank shall be entitled to
exercise all rights and privileges attached to such immovable properties and
shall be liable to pay the ground rent and taxes and fulfil all obligations in
relation to or applicable to such immovable properties.

The mutation or substitution of the title to the immovable properties shall,
upon the commencement of this Scheme, be made and duly recorded in the
name of the Transferee Bank.

Where any property is held by the Transferor Banks under any lease, the
Transferee Bank shall be deemed to have become the lessee in respect of
such property as if the lease in relation to such property had been granted to
the Transferee Bank and thereupon all the rights under such lease shall be
deemed to have been transferred to, and vested in, the Transferee Bank:

Provided that on the expiry of the term of any lease referred to in this
sub-paragraph shall, if so desired by the Transferee Bank, be renewed on the
same terms and conditions on which the lease was held by the Transferor
Banks immediately before the commencement of this Scheme.

Unless otherwise expressly provided in this Scheme, all contracts, deeds,
bonds, agreements, powers of attorney, grants of legal representation and
other instruments of whatever nature subsisting or having effect, immediately
before the commencement of this Scheme and to which Transferor Bank 1 or
Transferor Bank 2 is a party or which are in favour of the Transferor Bank 1 or
the Transferor Bank 2, shall be of full force and effect against or in favour of
the Transferee Bank, and may be enforced or acted upon as fully and
effectively as if in the place of the Transferor Bank 1 or the Transferor Bank 2,
the Transferee Bank had been a party thereto or as if they had been issued in
favour of the Transferee Bank thereto and it shall not be necessary to obtain
the consent of any third party or other person who is a party to any of the
aforesaid instruments or arrangements to give effect to the provision of this
sub-paragraph.,

If, immediately before the commencement of this Scheme, any cause of
actions, suit, decrees, recovery certificates, appeals or other proceedings of
whatever nature in relation to any business of the undertakings which have
been transferred under paragraph 3, is pending by or against the Transferor
Banks before any court or tribunal or any other authority (including for the
avoidance of doubt, an arbitral tribunal), the same shall not abate, be
discontinued or be, in any way prejudicially affected by reason of the transfer
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(10)

(11)

of the undertakings of the Transferor Banks cr of anything centained in this
Scheme but the suit, appeal or other proceeding may be continued,
prosecuted and enforced by or against the Transferee Bank.

Without prejudice to the generality of sub-paragraph (1), it is clarified that on
and from the commencement of this Scheme, all permits, licenses,
permissions, approvals, clearances, consents, benefits, tax incentives or
concessions, registrations, entitlements, credits, certificates, awards,
sanctions, allotments, quotas, no objection certificates, exemptions,
concessions, issued to or granted to or executed in favour of the Transferor
Bank 1 and the Transferor Bank 2, and the rights and benefits under the
same, in so far as they relate to the Transferor Bank 1 and the Transferor
Bank 2, all intellectual property and rights thereto of the Transferor Bank 1
and the Transferor Bank 2, whether registered or unregistered, along with all
rights of commercial nature including attached goodwill, title, interest, quality
certifications and approvals, and all other interests relating to the goods or
services forming part of the undertaking and the benefit of all statutory and
regulatory permissions, approvals and consents, registration or other
licenses, and consents acquired by the Transferor Bank 1 or the Transferor
Bank 2 forming part of the undertaking, shall be transferred to and vested in
or deemed to have transferred to or vested in the Transferee Bank and the
concerned licensors and grantors of such approvals, clearances, permissions,
etc., shall endorse, where necessary, and record, in accordance with law, the
Transferee Bank on such approvals, clearances, permissions so as to
empower and facilitate the approval and vesting of the undertaking of the
Transferor Bank 1 and Transferor Bank 2 in the Transferee Bank and
continuation of operations in the Transferee Bank without hindrance and that
such approvals, clearances and permissions shall remain in full force and
effect in favour of or against the Transferee Bank, as the case may be, and
may be enforced as fully and effectually as if, instead of the Transferor Bank
1 and the Transferor Bank 2, the Transferee Bank had been a party or
beneficiary or oblige thereto.

Insofar as various incentives, subsidies, exemptions, all direct tax related
benefits including tax benefits of losses carried forward, minimum alternate
tax credit, depreciation, write-offs, write-downs, write-backs, all indirect tax
related benefits, including goods and services tax benefits, income tax holiday
or benefit or losses and other benefits or exemptions or privileges enjoyed, or
availed by the Transferor Banks shall, subject to the provisions of the Central
Goods and Services Tax Act, 2017, the State Goods and Services Tax Act,
2017, the Integrated Goods and Services Tax Act, 2017 and the Union
Territory Goods and Services Tax Act, 2017, without any further act or deed,
in so far as they relate to the Transferor Banks vest with and be available to
the Transferee Bank on the same terms and conditions as if the same had
been allotted or granted or sanctioned or allowed to the Transferee Bank.

Any security interest created in favour of or for the benefit of the Transferor
Bank 1 and Transferor Bank 2, whether such security interest be over
immovable, movable, tangible or intangible property, and whether by way of
mortgage, hypothecation, pledge, lien or any other form or mode of creation
of security interest, and all guarantees, letters of comfort, letters of credit or




THE GAZETTE OF INDIA : EXTRAORDINARY [PART [I—SEC. 3(i)]

(14)

(16)

similar instruments in favour of or for the benefit of the Transferor Bank 1 and
Transferor Bank 2, shall without any further act, deed, instrument or thing, be
transferred to and vested in the Transferee Bank or be deemed to have been
transferred to and vested in the Transferee Bank, and shall continue to be in
full force and effect and may be enforced as fully and effectually as if instead
of the Transferor Bank 1 and Transferor Bank 2, the Transferee Bank had
been the beneficiary or a party thereto, and the benefit shall be available to
the Transferee Bank as if such same were ab initio created in favour of the
Transferee Bank and it shall not be necessary to obtain the consent of any
person concerned therewith in any capacity whatsoever or of the person who
created such security in order to give effect to the provision of this sub-
paragraph.

Every permanent and regular officer or other permanent and regular
employee of the Transferor Banks (except the Board) and officers or
employees on probation, serving in the employment of the Transferor Banks
immediately before the commencement of this Scheme, shall become an
officer or, as the case may be, employee of the Transferee Bank and shall
hold his office or service therein in the Transferee Bank on such terms and
conditions as may be approved by the Board of the Transferee Bank and
shall continue to work in accordance therewith:

Provided that the pay and allowance offered to the employees or
officers of the Transferor Banks shall not be less favourable, overall, as
compared to what they would have drawn in the respective Transferor Banks
immediately before the commencement of this Scheme and without any break
or interruption in service and the Board of Transferee Bank shall ensure that
the interests of all transferring employees and officers of the Transferor Banks
are protected.

Any officer or other employee of the Transferor Bank 1 or Transferor Bank 2
who does not want to hold his office or service in the Transferee Bank under
sub-paragraph 13, shall be deemed to have been superannuated on the date
immediately preceding the date of commencement of this Scheme and shall
be entitled to all superannuation benefits from the Transferor Banks as would
have been admissible to him if the undertaking of the Transferor Bank 1 and
Transferor Bank 2 had not been transferred to and vested in the Transferee
Bank and such officer or employee shall not be entitled to notice or
compensation, whether for retrenchment or otherwise (including for loss of
office or employment or premature termination of his contract of employment
with the Transferor Banks).

Any officer or other employee of the Transferor Bank 1 or Transferor Bank 2
who has retired before the date of commencement of this Scheme from the
service of the Transferor Bank 1 or Transferor Bank 2, and entitled to any
benefits. rights or privileges from the Transferor Banks shall be entitled to
receive same benefits, rights or privileges from the Transferee Bank as would
have been admissible to him if the undertaking of the Transferor Bank 1 and
Transferor Bank 2 had not been transferred to and vested in the Transferee
Bank.

The Board of the Transferee Bank may, as soon as may be after the
commencement of this Scheme, determine the placement of the employees
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(18)

of the Transferor Banks including the determination of their inter-se seniority
vis-a-vis the employees of the Transferee Bank.

The trustees or administrators of any provident fund, gratuity, pension fund
and such other funds constituted for the employees of the Transferor Banks,
shall on, or as soon as possible after, the commencement of this Scheme,
transfer to the trustees of the employees provident fund, gratuity, pension
fund and any other fund, constituted for the Transferee Bank or otherwise as
the Transferee Bank may direct, all monies and investments held in trust for
the benefit of the employees of the Transferor Banks and any income tax or
other tax exemption granted to the provident fund or the gratuity fund or the
pension fund or any other funds of Transferor Banks, if any, shall continue to
be applied to the Transferee Bank:

Provided that such latter trustees of Transferee bank shall not be
liable for deficiency in the value of investments or in respect of any act
neglect or default done before the commencement of this Scheme.

If according to the laws of any country outside India, the provisions of this
Scheme by themselves are not effective to transfer or vest any asset or
liability situated in that country which forms part of the undertaking of the
Transferor Bank 1 and Transferor Bank 2 to, or in, the Transferee Bank, the
affairs of the Transferor Bank 1 and Transferor Bank 2 in relation to such
asset or liability shall, stand entrusted to the chief executive officer for the
time being of the Transferee Bank, and the chief executive officer may
exercise all powers and do all such acts and things as may be exercised or
done by the Transferor Bank 1 and Transferor Bank 2 for the purpose of
effectively transferring such assets and discharging such liabilities and shall
take all such steps as may be required by the laws of any such country
outside India for the purpose of effecting such transfer or vesting, and may
either himself or through any person authorised by him in this behalf realise
any asset and discharge any liability of the Transferor Bank 1 and the
Transferor Bank 2.

Dissolution of the Boards of the Transferor Banks. -

On and from the date of commencement of this Scheme, -

(i)

(i)

(iii)

(iv)

the Board of the Transferor Bank 1 and the Board of the Transferor Bank 2
shall stand dissolved;

any whole-time director, including the managing director, of the Transferor
Bank 1 and Transferor Bank 2 shall cease to hold office and shall be entitled
to receive salary and allowances in lieu of the notice in accordance with the
applicable law;

the entire share capital of Transferor Banks shall, without any further act,
deed or instrument, stand cancelled; and

the shares of the Transferor Banks shall stand delisted from stock exchange
in India where they are listed; and the share certificates representing such
shares shall, without any further act, deed or instrument, be deemed to be
automatically cancelled, extinguished and be of no effect.

Protection of the interest of the minority shareholders and considerations. —
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(1)

On the commencement of this Scheme, in consideration for the transfer and
vesting of the undertakings of Transferor Bank 1 and Transferor Bank 2 in the
Transferee Bank and without any further application, act, instrument or deed,
the Transferee Bank shall, subject to the provisions of this Scheme, issue
shares to the shareholders of Transferor Bank 1 and Transferor Bank 2 as
per the Share Exchange Ratio determined in accordance with the procedure
as set out in the Annexure.

While issuing the shares of the Transferee Bank to the shareholders of the
Transferor Banks, -

(i) no fractional shares shall be issued by the Transferee Bank in respect
of fractional entitiements, if any, to any shareholder of the Transferor
Banks and the Board of the Transferee Bank shall, instead pay the
Transferor Banks' shareholders, cash equal to the value of such
fractional share determined in accordance with the valuation of the
shares of the Transferee Bank;

(ii) the equity shares issued and allotted by the Transferee Bank in terms
of sub-paragraph (1) rank pari passu in all respects and shall have the
same rights attached to them as the then existing equity shares of the
Transferee Bank, including, in respect of dividends, if any, that may be
declared by the Transferee Bank, on or after the commencement of
this Scheme;

(iii) if there are any pending share transfers, whether lodged or
outstanding, of any shareholder of any of the Transferor Banks on the
record date, as set out in the Schedule, the Board of the Transferee
Bank shall be empowered in appropriate cases, even subsequent to
the record date, to effectuate such a transfer of shares in the
Transferee Bank as if such changes in registered holder were
operative as on the record date in order to remove any difficulties
arising to the transferor or transferee of the share in the Transferee
Bank;

(iv) the equity shares of the Transferee Bank issued in terms of sub-
paragraph (1) shall be listed and admitted to trading on the relevant
stock exchanges, where the equity shares of the Transferee Bank are
presently listed or admitted to trading, in accordance with applicable
law; and

(V) The equity shares to be issued by the Transferee Bank pursuant to
sub-paragraph (1) in respect of such equity shares of the Transferor
Banks, the allotment or transfer of which is held in abeyance under
applicable law shall, pending allotment or settlement of dispute by
order of the appropriate court or otherwise, also be kept in abeyance
in like manner by the Transferee Bank.

The shareholders of the Transferee Bank and Transferor Banks shall be
entitled to raise their grievances, if any, in relation to the Share Exchange
Ratio.

Only shareholders who either (a) individually or collectively hold at least one
per cent of the total paid up equity capital of any of the Transferee Bank,
Transferor Bank 1 or Transferor Bank 2; or (b) are one hundred shareholders
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acting collectively, of any of the Transferee Bank, Transferor Bank 1 or
Transferor Bank 2, shall be entitled to raise objections to the Share Exchange
Ratio.

(5)  The manner in which the objections can be raised by the shareholders who
meet the threshold limits prescribed under sub-paragraph (4) shall be as
specified by the Transferee Bank in its website or through publication in two
widely circulated newspapers of which at least one shall be in English.

(6) Not later than seven calendar days after the Swap Ratio Announcement Date,
as set out in the Annexure, shareholders that satisfy the threshold limits
prescribed under sub-paragraph (4) may submit reasoned objections in
writing to a committee constituted by the Transferee Bank and Transferor
Banks, to be known as the expert committee, comprising of gualified and
experienced persons and headed by an independent person of repute:

Provided that, the expert committee may disregard any objections or
comments received later than seven calendar days after the swap ratio
announcement date.

(7) Within seven calendar days from the expiry of the period specified in sub-
paragraph (6), the expert committee shall provide its recommendations to
address the objections in the form of a report to the Boards of the Transferee
Bank, Transferor Bank 1 and Transferor Bank 2 and the Boards of the
Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall separately
consider the report of the expert committee and take suitable actions as they
deem fit for redressal of any grievances or objections.

Name of the corresponding new bank on amalgamation. -

Upon amalgamation of the Transferor Bank 1 and the Transferor Bank 2 into the
Transferee Bank, the surviving entity being the Transferee Bank shall be known by
the name “Punjab National Bank".

[F. No. 7/93/2019-BOA.I]
AMIT AGRAWAL, Jt. Secy.

SCHEDULE
[see paragraph 2(1)(i)]
Share Exchange Ratio

The Share Exchange Ratio shall be as follows:

()

[#] equity shares of rupees two only each, credited as fully paid up in the Transferee
Bank for every [e] equity shares of the face value of rupees ten only each held in the
Transferor Bank 1 issued and allotted to the equity shareholders of the Transferor
Bank 1 whose names are recorded in the register of members of the Transferor Bank
1 as on the date determined by the Transferee Bank for this purpose to be known as
the record date.

[#] equity shares of rupees two only each, credited as fully paid up in the Transferee
Bank for every [e] equity shares of the face value of rupees ten only each held in the
Transferor Bank 2 to be issued and allotted to the equity shareholders of the
Transferor Bank 2 whose names are recorded in the register of members of the
Transferor Bank 2 as on the date determined by the Transferee Bank for this purpose
to be known as the record date.
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Annexure
[see paragraph 6(1)]
Procedure for determining the Share Exchange Ratio
(i) The Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall each

separately and independently appoint one accounting firm (Independent Valuer) to
undertake an independent valuation of the shares of the relevant banks to determine
Share Exchange Ratio.

(ii) The Independent Valuers shall issue joint valuation report proposing the Share
Exchange Ratio (Joint Valuation Report) for each of the Transferor Banks.

(iii) The Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall each
separately and independently appoint one category | Merchant Banker registered
with the Securities and Exchange Board of India to give separate fairness opinions
on valuation done by the independent valuers to the respective bank (Fairness
Opinion).

(iv) The audit committees of each of the Transferee Bank, Transferor Bank 1 and
Transferor Bank 2 shall consider the Share Exchange Ratio and provide its
recommendations to the Boards of the Transferee Bank, Transferor Bank 1 and

Transferor Bank 2, after taking into consideration the Joint Valuation Report and the
fairness opinion issued to the respective banks.

(v) After taking into consideration the recommendations of the respective audit
committee, the Joint Valuation Report and the fairness opinion issued to the
respective banks, the Boards of the respective banks shall approve the Share
Exchange Ratio suggested by the independent valuers which in the opinion of the
Boards of the respective banks is fair and reasonable.

(vi) The Share Exchange Ratio shall be notified by each of the respective banks to the
stock exchanges on which shares of such bank are listed and the date of such
notification to be known as the Swap Ratio Announcement Date.
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