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Tel No: 011-28044857 @pnb.co.ln
Scrip Code : PNB ' Scrip Code : 532461
The Asstt. Vice President The Dy General Manager
National Stock Exchange of India Limited | Bombay Stock Exchange Limited
“Exchange Plaza” 1= Floor, Phiroze Jeejeebhoy Towers,
Bandra - Kurla Complex, Bandra (E} Dalal Street,
Mumbai - 400 051 Mumbai — 400 001

Date: 02.11.2020
Dear Sir (s),

Reg.: Outcome of the Board Meeting - Approval of Unaudited/Reviewed Financial
Results for the gquarter/half year ended 30th September, 2020.

The Exchange is hereby informed that the Board of Directors of the Bank, in its meeting
held today i.e. 02.11.2020, considered and approved the Unaudited/Reviewed Financial
Results (Standalone & Consolidated) of the Bank for the quarter/half year ended 3g"h
September, 2020.

The Board Meeting commenced at 0% %0 p.m. and concluded at 04:55 p.m.

The copy of the Standalone and Consolidated Unaudited/Reviewed Financial Results along
with Limited Review Report in the prescribed formats is enclosed. The Quarterly/Half yearly
Financial Results shall also be placed on Bank's website (www.pnbindia.in).

We request you to please take note of the results in terms of Regulation 33 of the SEBI
(LODR) Regulations 2015.

Further disclosure of statement of deviation(s) or variation(s) under regulation 32(1) of SEBI
(LODR) Regulations, 2015 is not applicable and the disclosure under regulation 52 (7) of
SEBI (LODR) Regulations, 2015 is being given separately

Thanking you

Yours faithfully,

(Eéa Pafricha}

Company Secretary
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PUN.JAE NATIONAL BANK

fs. In lacs
STANDALONE CONSOLIDATED
{Eamr Ended Half-Year Ended Year Ended Quarter Endad Half-Year Ended Year Ended
50.09.2020 | 30.08.2020 | 30.09.204%" | 30.09.2020 | 30.08.2019" [ 34.03.2020" | 30.09.2020 | 30.06.2020 | 30.09.2019" | 30.09.2020 | 230.08.2019* | 31.03.2020°
Reviewed Reviewsed | Reviewsd | Revigwed | Reviewed Audited Roviewed | Reviewed | Roviewed | Reviewed | Reviewed Audited
1 |interest Earmmed [avbrc+d) 2094584 2060491 1328192 4155075 263TRIE 5380003 2130431 2083223 1355056 4213654 2687753 5491847
2] Inarast | discount on advances [ bils 1401123 1351878 BETEAZ 2783001 1TTHETZ I5H1496 1816212 1352443 B25503 2508861 1720878 3615825
bl Incoma on Investmants (P BOE013 IT5524 1231867 T37528 1533260 S4B502 B27990 393670 1274483 772323 1808374
o) Interest on Balances with RBI & oiher inter bapk funds 51183 493494 B2agd 100577 116541 251022 5294 49578 B2284 100872 117431 ZEA0T3
) Chers 16424 13206 3883 286830 TEE] 14225 16423 13208 3183 29629 7123 13775
2 |Other Income 249272 I58THD 226460 518061 433000 B2T413 253882 JE9545 229371 643531 438316 838768
A |TOTAL INCOME [1+2) 2343856 2429280 1555661 ATTI136 3071835 GI0TH1E 2384413 2472772 1584376 4857185 3127069 6430813
3 |interest Expended 12552640 1385648 02808 2540912 1797316 3536224 1274533 1394042 S18284 2669445 1827019 2688747
4 |Operating E {a+h) 521101 515627 236658 1036728 STHAEZ 1187337 526074 521055 300601 1047129 577183 1215060
(g) Employ=as Cost 324125 Sa0TiT 167476 B54847 335545 696168 3Z7163 333524 159584 BBOVBT 339782 706002
(L) Ciher operaling expenses
(A1l item s exceading 10% of the tofal expendiure exduding 1RBETE 184810 120182 381888 234537 501168 188911 187431 131007 385342 238001 SNS048
interest expendilure may be shown separaiely
B |TOTAL EXPENDITURE [3+4)
oot Rircibel S contligenchie 1776365 1901275 1199468 3677640 2367498 4833561 1800807 1915967 121BB8BS AT16574 2404802 4914797
C |Operating Profit (A-8)
(befora Provisions & Contingencies) 567491 52EDDB 3158195 1095486 TO433T 1473855 583806 556805 355491 1140611 722267 1515816
b |Provisions (ether than tak) and cantingsndes 488515 4568588 282880 235204 435221 1399958 489884 473869 300356 BEITEY 516867 1433114
of which provisions for Mon Ferforming Assats 381117 483540 325332 BE4TET E40045 1445408 404588 AREBDBES 335110 BTG £58058 1471575
E _|Exceptional tems 0 0 0 0 4 i ] [i] i D 1] [}
F | Profit | {Loss) from ordinary activities before tax (C-D-E] OTRTE 59415 63305 157202 208116 73808 §3822 82836 56135 176858 205400 82702
G | Provision for Taxes (Tax Expanses) 35795 28571 12600 64365 56548 40279 35455 35417 13132 74873 54174 46358
H |Net Profit (+)/Loss{-} from ordinary activities after tax [F-G} 62081 30845 50705 B2828 151568 33820 54456/ 47518 43003 101985 146226 36334
| |Extraordinary ilems (nel of tax expense) C ] 1] ] Pl 0 0 1] a 0 a 0
J__[Net Profit/ (Loss] for tha perlod [H] 62081 30845 50705 §2026 152568 33620 54486 47518 43003 101885 146228 36334
K _|Shars in profit of associates B3G5 11550 14174 17916 18457 12159
L [Share of minonty 3216 5298 203 B514 1283 AE48
Net Profit] (Lose) after minority Intorest [J+R-L) 82081 30845 50705 9292 152558 13520 57616 53771 5E8T4 111387 164380 43845
§ |Paid up equity Share Capdal (Face value Rs. Zleach 188213 p2081] 188213 a2081 134751
6 |Reserves excluding revaluation reserves (as per Balance ; ;
shest of previous yesar}
7 [Analytical Ratios
(i} Share nolding of Govi_ of India (%} B5.59 85,53 75.41 B5 59 75.41 83.18 B5.53 B5.59 75.41 B5.59 7541 A3.1%
i) Cepital Adequacy Ratio - Basal-l| (%] : 12.84 12,63 14.07 12.84 14.07 14.14 13.17 13.0 14.30 13.17 14.30 14.50
a) CET 1 Ratic (%) 9,53 9.44 1094 6.53 10.54 10.68 8.2 9.77 11.08 582 11.04 10.98
b} Additional Tier 1 Ratio (5] 0.80 0.81 1.24 0.80] 1.24 1.21 0.82 0.85 1.28 0.8 1.28 1.25
{iii} Earninas per Share {EPS) not annualized (in fs)
(8] Basic snd diluled EPS before axracedinany Hems 0.66 0.33 1.10 0.83 3.3 0.B2 0.1 0,57 1.24 1.18 3.57 0.80
(b ic and diluled EPS after exdraordinary ilerms 0.68 0.33 1.10 0.89 331 082 061 0.57 1.24 1.18 357 0,80
(iv) NPA Ratios:
{a) Amount of Gross MPAS 9531394 107345954 FR45809 9631354 T945809 EEETEEE |
(b) Amaoirt af Metd NEAs 3051584 3530302 2265663 3091884 3265869 FIFREE]
(e} % of Gross NPAs 13.43 14.11 16.76 73.43 1876 142
{d] % of MNet NPAs 475 5.39 765 475 7.85
v} Return on Assals (Annualised) % 0.19) 0.09 0.24 0.14 0.37) =
‘Figures are refated 1o Bank's financials for pre-smalgamation pariod. hawce not comparable with post amalgaration financials as on 30th Seplember 2020,




PUNJAB NATIONAL BANK

SUMMARISED STATEMENT OF ASSETS AND LIABILITIES

(Rs in Lacs)
Consolidated

Standalone

Particulars

30.05.2020 | 30.06.2020 |30.09.2019* |31.02.2020* | 30.09.2020 | 30.06.2020 | 30.09.2015* |31.03.2020*
[Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Reviewed) | (Reviewed) | (Reviewed) | (Auditad)

CAPITAL & LIABILITIES

Capital 188213 188213 82081 134751 188213 188213 82081 134751

Reserves & Surplus B507496 8440750 | 4706000 | 6100997 BB46735 8504696 | 4721827 | 6252885

Share Application Pending

Allotmant 1608100 1609100

Minority Interast 43026 40598 33348 36065

Deposits 10ES74707 | 107481708 | 60578208 | 70384632 | 107650137 | 108150442 | 70142800 | 71025437

Borrowings 4573117 4447062 | 3256171 5022543 5861451 5942639 | 4382009 | 68251241

g:gf;:gﬁg“'“as and 2489037 | 2672321 | 1383683 | 1423668 | 2526718 | 2712587 | 1408497 | 1445342

TOTAL 122712570 | 123240055 | B0625243 | B3066591 | 125016280 | 125638175 | B23B7553 | B5145725

ASSETS

Cash & Balancas with

Rioatrnn SRk of the 5859281 3617365 | 3785817 | 3838785 6895476 3649160 | 3805214 | 3860379

Balances with Banks

& Money 3520457 7172187 | 5823825 | 3758518 3847480 7312083 | 5916418 | 3815196

at Call & Short Motice

Investments 39175424 | 38975356 | 23013174 | 24046564 | 40712749 | 40487506 | 25021030 | 25376247

Advances 65286269 | 65619714 | 42700289 | 47182772 | 65788255 | 65134431 | 43268528 | 47685334

Fixed Assels 10B5285 1098710 735279 723807 1087845 1101505 737524 726198

Other Assets 5805854 BTS58T23 | 3576850 | 3514045 6884425 6953400 | 3638838 | 3580371
TOTAL 122712570 | 123240055 | 80625243 | B3066591 | 125016280 | 125638175 | 82387553 | B5145725

*Figures are related to Bank's financials for pre-amalgamation period, hence not comparable with post amalgamation financials as
on 30" September, 2020.

Notes forming part of Standalone and Consolidated Financial results for the quarter/half-year ended
September 30, 2020: -

1. The financial results for the quarter/half-year ended 30" September, 2020 have been prepared in
accordance with AS-25 Interim Financial Reporting issued by ICAI, following the same Accounting
Policies and practices as those followed in the annual financial statements for the year ended 31*
March, 2020, except appropriation of recoveries in NPA accounts.

During the quarter and half year ended September 30, 2020, the Bank has changed its Accounting
Policy for appropriation of recovery in NPA accounts from the earlier policy of appropriating recovery
first against charges recorded then principal advance amount and balance towards
recorded/derecognised interest income, to the new policy of appropriation of recovery first against the
charges recorded, followed by Recorded Interest/Derecognised Interest and balance against the
principal. This change in Accounting Policy has resulted in increase in Profit before Tax by Rs.271.46
crore and corresponding increase in Net Advances by the even amount.




. The Government of India (Gol), Ministry of Finance, Department of Financial Services has issued
Gazette Notification no. CG-DL-E- 04032020-2168535 dated 4th March, 2020, approving the scheme
of Amalgamation of Oriental Bank of Commerce and United Bank of India into Punjab National Bank
in exercise of the powers conferred by Section 9 of the Banking Companies (Acguisition and Transfer
of Undertaking) Act, 1970 and Section 9 of the Banking Companies (Acquisition and Transfer of
Undertaking) Act, 1980. The amalgamation has come into effect from April 1, 2020. The results for
quarter/half year ended September 30, 2020 include operations of erstwhile Oriental Bank of
Commerce and United Bank of India. Hence, the quarterly/half yearly results of current financial year
are not comparable with corresponding quarter/half-year of previcus financial year.

The amalgamation is accounted under the "pooling of interest” method as prescribed in A5-14 on
"Accounting for Amalgamations”, to record amalgamation of erstwhile Oriental Bank of Commerce
and United Bank of India with the Bank w.e.f. Apnl 01, 2020.

Accordingly, the difference of Rs.9268.29 crores (net-off adjustments) between the net assets of
amalgamating banks and the amount of shares issued to shareholders of the amalgamating banks
has been recognized as Amalgamation Adjustment Reserve. The Bank has considered this amount
under CET-1 for the purpose of calculation of CRAR.

. The Consclidated financial results are prepared in accordance with Accounting Standard 21 en
"Consolidated Financial Statements”, Accounting Standard 23 on "Accounting for Investment in
Associates” and Accounting Standard 27 on "Financial Reporting of Interest in Joint Ventures”

. The consolidated financial statements of the Group comprise financial statements of 5 subsidiaries,
14 Associates & 1 Joint Venture. The consolidated results are prepared in accordance with section
133 of Companies Act, 2013 and regulation 33 of Securities & Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

. The above financial results have been reviewed by the Audit Committee of Board and approved by
the Board of Directors in the meeting held on November 02, 2020. The same have been subjected to
limited review by the Statutory Central Auditors of the Bank, in line with the guidelines issued by the
Reserve Bank of India and as per the requirement of Listing Agreement with Stock Exchanges.

. The financial results of the Bank have been arrived at after considering provisions for non-performing
assets, standard assets, restructured advances, standard derivative exposures, direct taxes including
deferred tax, unhedged foreign currency exposure and investment depreciation on the basis of extant
guidelines issued by Reserve Bank of India. Provisions for Employee Benefits have been made on
actuarial basis. Other usual and necessary provisions have been made on estimated basis for the
quarter and are subject to adjustments, if any, at the year end.

. In terms of RBI circular no, DBR.No.BP.BC.1/21.06.201/2015-16 dated July 01, 2015 read together

with RBI circular DBR .No,BF BC B0/21.06.201/2014-15 dated March 31, 2015, banks are required to
make Pillar 3 disclosures under EASEL-Il capital regulations. Accordingly, Pillar 3 disclosures under
BASEL Il capital regulations are being made available on Bank's website i.e, www.pnbindia.in. These
disclosures have not been subjected to limited review by the Statutory Central Auditors.

In terms of RBI Circular no.DBR.No.BEP.15199/21.04.048/2018-17 dated June 23, 2017(RBI List-1)
and Circular no. DER.BP.1908/21.04.048/2017-18 dated August 28 2017 (REI List-Il) for the
accounts admitted under the provisions of Insolvency & Bankruptey Code (IBC), the Bank is holding
100% provision for the outstanding of Rs.16503.49 crore as on September 30, 2020, in respect of
such accounts.

In the interim order dated September 03, 2020, Hon'ble Supreme Court of India in writ petition
Gajendra Sharma Vs. Union of India & Others, has directed that accounts which were not declared
as NPA fll 31 August, 2020 shall not be declared as NPA till further orders. Based on the same, the
Bank has not classified any account as NPA which was not NPA as on August 21, 2020. As a matter
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of prudence, the Bank has made a contingent provision of Rs.180.00 Crore in respect of such
accounts that were not classified as NPA which includes provision for interest income aggregating to
Rs.85.00 Crore reckoned in operating profit.

In accordance with the RBI guidelines relating to COVID-19 Regulatory Package dated 27th March,
2020 and 17th April, 2020, and clarification issued by RBI through Indian Bankers Association dated
6th May, 2020, the Bank granted moratorium on the payment of instalments andfor interest, as
applicable, falling due between March 01, 2020 and May 31, 2020 to eligible borrowers classified as
Standard, even if overdue, as on February 29, 2020. In accordance with the additicnal Regulatory
Package guidelines dated May 23, 2020, the Bank granted a second moraterium on instalments or
interest, as applicable, due between June 01, 2020 and August 31, 2020. The moratorium period,
wherever granted is excluded from the number of days past-due for the purpose of asset
classification under RBI's Income Recognition and Asset Classification norms

Disclosure in terms of RBI letter RBI/2019-20/220 DOR.No.BP.BC.63/21.04.048/2020-21 dated April
17, 2020, COVID-18 regulatory Package-Asset Classification and Provisioning Q2 FY 2020-21:

S.No. | Particulars Amount
(Rs. in Crore)
(i) Respective SMA 2 amounts where asset classification benefit 5953.11
extended

(i} | Total Provision @10% already made for Q4 FY20 & Q1 | 627.16
FY21 in terms of paragraph 5 of above mentioned circular
Frovision required for Q4 FY20 and Q1 FY21 in terms of | 595.31

aragraph 5 of abovementioned circular

Provision to be released as on 30.09.2020 31.85
(iii) | Total provision held as on 30.09.2020 595.21
(iv) | Additicnal provision made as a matter of prudence for asset 400.00
classification benefit due to COVID moratorium
(v} | Grand total of COVID Provisicn 895.31
(vi) | Provision adjusted during the respective accounting period against 31.85

slippages and the residual provisions in terms of paragraph 6 of above
mentioned circular.

. COVID-19 pandemic continues to spread across several countries including India resulting in a

significant volatility in global and Indian financial markets and a significant decline in global and local
economic activities. The Govt. of India had announced a series of lock down measures from March
24, 2020 onwards which are yet to be completely withdrawn. Gowvt. of India has directed a calibrated
and gradual withdrawal of lock down and partial resumption of economic activities.

The situation continues to be uncertain and the Bank is evaluating the situation on ongoing basis. The
major identified challenges for the bank would arise from eroding cash flows and extended working
capital cycles. The Bank s gearing itself on all the fronts to meet these challenges.

In terms of RBI Cir No. BP.BC.62/21.04.048/2020-21 dated April 17, 2020, on COVID-19 regulatory

package — Review of resolution timelines under the prudential framework on resolution of stressed

assets, the number of accounts and the amount involved in those accounts where the resolution
riod was extended is given below for the half year ended September 30, 2020;

No. of Accounts in which Resoclution Plan extended 08

Amaount Involved (Rs in Crores) 1790.06

During the quarter bank has availed dispensation for deferment of provision in respect of frauds
amounting to Rs.1558.58 crore in terms of option available as per RBI Circular No.DBR
No.BP.BC.92/21.04.048/2015-16 dated April 18, 2016. Accordingly, an amount of Rs.389.64 crore
has been charged to profit and loss account and Rs.1168.94 crore has been deferred to subseqguent
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quarters. Further, out of un-amortized amount of Rs.1328.97 crore up to quarter ended June 30, 2020,
an amount of Rs 483.13 crore has been charged to P&L and remaining Rs, 846 84 crore has been
carried forward to subseguent guarters.

Pursuant to the proposed bipartite agreement on wage revision (due with effect from November,
2017), a sum of Rs.787.79 crore has been provided during the quarter towards wage revision on
estimated basis, (Cumulative provision till September 30, 2020 is Rs.2370.66 crores).

In accordance with RBI circular no, DBR.No.BP.BC.18/21.04.048/2018-19 dated January 01, 2018,

DOR.No BP.BC.34/21.4.048/2019—20 dated February i 0 2020 and

DOR.No.BP.BC/4/21.04,048/2020-21 dated August 08, 2020 on "Relief for MSME borrowers either

exempted or registered under Goods and Service Tax (GST)" the details of MSME restructured

accounts from 01.01.2019 to 30.09.2020 as under;

No. of Accounts Restructured Amount (Rs. in Crores) |
48378 2712.54 |

In terms of notification no.CG-DL-E-23032020-218862 dated 23.03.2020 issued by the Ministry of
Finance (Department of Financial Services) containing amendment in Nationalised Banks
(Management and Miscellaneous Provisions) Scheme, 1970, after complying with the requirements
of Nationalised Banks (Management and Miscellaneous Provisions) Scheme, 1970 and sub - section
(2BBA) of section 3 of the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970,
the Bank has appropriated accumulated losses of Rs.28,707.92 crore from its share premium account
on August 06, 2020. The said appropriation has no impact on Bank's Paid-up capital, Capital
Adequacy, Leverage Ratio and Net Worth,

During the quarter ended on September 30, 2020, the Bank has exercised call option and redeemed
bonds amounting to Rs.500.00 Crores. The Bank has issued Tier-/| Bonds aggregating to Rs.994.00
Crores.

The Bank had made investment of Rs. 341.58 Crores in JSC Tengri Bank (formerly known as Bank
of Kazakhstan), which is an associate of the Bank. The licence of JSC Tengri Bank has been revoked
by Agency of Republic of Kazakhstan for Regulation and Development of Financial Market with effect
from 18" September 2020. In the absence of any further development and as a matter of prudence
the Bank has made a provision of Rs.341.59 Crores during the quarter and half-year ended
September 30, 2020,

The Provisioning Coverage Ratio as at September 30, 2020 works out to 83.00%.

Pursuant to the Accounting Standard — 10 {(Revised 2016) on Property, Plant & Equipment, applicable
from April 01, 2017, depreciation of Rs.84.15 Crores for the period on revalued portion of Fixed Assets
has been transferred from the Revaluation Reserve to Revenue Reserve instead of crediting to Profit
& Loss Account.

The Government of India has pronounced Section 115BAA of the Income Tax Act, 1981 through
Taxation Laws (Amendment) Ordinance, 2019. Bank has evaluated the options available under
section 115 BAA of Income Tax Act and opted to continue to recognise the taxes on income for the
half-year ended 30.09.2020 as per the earlier provision of Income Tax Act.

Details of Investors complaints for the quarter ended September 30, 2020: Pending at Beginning: Nil:
Received: 04, Disposed off: 03; Pending for Closure: 1.

In accordance to SEBI regulations, for the purpose of guarterly consclidated financial results,
minimum eighty percent of consolidated revenue, assets and profits have been included subject to
audit or limited review,




24, The figures for the guarter ended September 30, 2020 are the balancing figures between reviewed
figures in respect of the half-year ended September 30, 2020 and the published year to date figures
up to June 30, 2020,

25 Figures of the previous periods have been regrouped / rearranged / re-classified wherever necessary
to conform to current penod's classification.

f b » /
’,--"
P. K. Varshney R.K. Khichi PraVeen Kumar Sharma

Assistant General Manager Deputy General Manager General Manager

§

D K Jain
General Manager & CFO

- f
m\f)}/
AN, Aza Vijay Dube Sanj umar

Executive Director Executive’ Director ——..  Exeetifive Director

CH. §.58. allikarjuw//

Managing Director & CED

Date: November 02, 2020
Place: New Delhi




PUNJAB NATIONAL BANK
SEGMENT REPORTING FOR THE QUARTER! HALF YEAR ENDED 30th SEFTEMBER 2020

PART A - BUSINESS SEGMENTS Rs.In lacs
Sr, Particulars Shandalane Consolidated
No. Cuartar Ended Half Yoar Ended ¥ Quarter Ended Halt Yoar Endaed ‘Year Ended
30.09.2020 30,06.2020 | 30,00 2010 | 30092030 | 10092018 | 31.03.2020 | 30,00.2020 30,06.2020 0.00.2012 30,00.2020 30.09.2019 31.03.2020
Reviewed Reviewed Reviawsd® | Reviewnd | Reviewed* | Audited Reslewsd Raviewod Revipwed® Raviewed Revirwod” Audited*®
1 Segment Revenue =y = _alll =
() Treasury Operalions 776810 TESs214 AGLE4D 572024 98676 | 1957845 BO1450) BIT2ED 515623 _1B38TO0] HE4463 _ 2043573
[ |t Comporate/Wholesale Barking B20458 823173 Gaeyos| 1653671 1178052 FETEIT B3275T A33103 B52451 1865900} 1161180 23604045
(o} Retail Bankirg 685266 723608 382057 1404574 8727395 1874632 BA5471 724848 384218 1414390 BTTORE) 1883356
(e} Dirver Banking Operations BOGEZ TT2ES Eral=hl 137867 G424 122413 v T7570 32085 1382685 E4331 123259
Total Revenug 2343856 2479280 1588661 A773136] 3071835 6I0TATE 2384413 2472772 1584377 4857185 ITOTO 6430613
2 |Segment Rosults
‘) Treasury Dpuralions 152315 ATE5 1ASE4T 4701885 200309 612323 1EANEY 347538 142172 516680 31cTas) B1032]
I} Gerporate/\Wno'esale Barking 116450 ~FEHR -THOB0 381384 120048 502722 132335 -PEERTE -Biha2 ECCIA -146753 £15578]
c) Ratall Bonking 137011 BESLE 67034 223357 153836 ZTBOBE 134386 #3607 44007 217853 15vE22 IBG?"IEI
[t} Otrer Baniing Dperations 17808 16088 E208 25506 16781 22200 16508 18652 512 33750 14300 27555
Total 190654 157461 132808 348145 3396EZ 319689 ABET 30 1800E, 125839 367712 AIEAET 33IBE15)
Unall¢cated Expenditure S2H0A 98045 9504 150653, 130766 745930 S2BOA SB04 G504 180654 130767 #5411
Prafit baforo Tax 978/E 58416 63305 157282 208118 7AB53 EEERR 2530 56135 176058 205400 82702]
Prevision for Tax 36755 28571 12600 E4 366 56643 AC2TH 38458 35417 13132 T4B73 EB174 48368
Extreardinary items = = - = = 5 - = = = 3 :
]Slm of Earning in Associtns/Met) . - - - - - B366 11550 14174 17816 1H45T) 12159
Iincety |rerest = - - - = = 3216 5295 203 B514 1253 4646
Net profit 62081 30845 50705 S2826 152568 33620 5TE16 53T aE3T 4] 111387 164380 43845
31 |Segment Assets
[#) Treasury Oiperations A110200%5 A3EF01 25729707] 44102008  2GTRGTOT 26515086 42799845 ASEESA05) 2FE3A0TT 427FIBAE 2T93487T 27895512
(b} Corporateniolesale Banking ATETETTL 47001807]  a2794614] 47975771  Ge7oaEtal  3B3E3AMT| 48374137 47515808 33122006 AB3T 4137 331920698 I6TH1GED
(i) Retall Banking 2EEE7524 25756635 16284915] 26567524 6284516 157 (8035 2RESE 154 25857517 16375730 2EEI3154 15375739 1561
(d} Oiiver Banking Operaixns TRV 2158821 20a7e18] 2regagy 2037618 A5R4004 JE3ERTE 22265848 2106451 ZB39877 2106451 1615502
(8] Linallocated 302273 404555 217628a] 4303273 277e3e0 FSE048 AB0GFTT A3GAE5G 27TE368 A303272 27 IB3BE 2204
Total TTITIZSTD 123240055]  BOG25243] 122712570 BOE25243 83066591 125016260 12563E17S H2IFTH53 125016280 B23A7553 8514 5T25]
4 [segment Lisbilities ]
{a) Troaauny Oparstions AESTESHY ATIFEI5T]  ZFH4E354H 39876501 25433648 25418887, 41004095 A37SE165 FERCOT 26| 41004065 26580728 25634687
() Carporate/Wholasale Banking 46 | 2865 45402272  MIEIT0S S6156501 1265705 34BBDE10) AGAETAD 4557 9ETT A147E0GT AEABTAZE 31475067 35143750
() Retall Barking 26581785 2qg3ze02] 15525701 25581785 15525701 15050219] 25080818 26240281 158E4080 FSGROGTE 1B5240A0 15465040
(=) Diher Banking Operations 2660457 207 Ed2 1942623 FEBOME2 1942623 14706431 2682511 2092170 THEBATS FEEZHIT|  19AB4TS 147 1367
te) Unaliocatad CFe 24 465 £ 485 484 3456 4175 36187 3456 36187 15045
[Total 114016861]  114611092]  vazis0é2] 1140168G1| T421B06Z| TEEI0843] 116738308 116814663 75064545) 116138306 5964545 TBTSECAT
5 _|Capital Employed o p z
2] Treasury Operations 1526014 1574042 1246159 1538014 1246189 10&513@1 1795745 SE7 1140 1344151 1756746 134d151)] 1364625
8} Comoratefitvdholasale Banking 1780090 1682535 1528905 17EC090 1E2B005 1502807 1BBET15, 1835332 i == i 1886715 177031 1648230
iz] Retail Barking 885738, 224135 753214 SE5TaS 158214 6*1381_‘4 718335 517238 451659 id 451655 343212
) Oher Barking Operaticrs 102515 i7a7a 94595/ 162515 94555 R 177381 134578 187576 177361 167376} 144565
(2] Unaliocatad 4307351 4383771 2777504 4302351 2TT7a04 2925565 42592816 4360821 2742181 AFEea1s 247199 288700
[Total Capltal Employed 8595709 BEZBBG!_[ B407181 8695709 6407181 6233748 BATTITA BE2ISOT W;ﬂ" BETTATY 5423008 6387636
PART B - GEOGRAPHICAL SEGMENTS
1A Particulars Standalons Consalidated
Na. Guarter Endead Hal Ygar Ended Year Ended Quarter Ended Half Year Ended Year Ended
30,059 2020 30.08.2020 | 30.09.2019 | 30,09.2020 | 30.09.2019 | 31.03.202 30002020 | 30.06.2020 30.09.201% 30.09,2020 33.00.2018 31.03.2020
Roviewed | Reviewed | Reviswsd® | Feviewod | Revigwed® | Auditod® | Rpviowed | Roviewed | Reviowed® | Reviewd | Roviewsd® :
1 Revenue
[a] Domeatic 2335139 2405032 1521130 4730171 3001127 6176425 2354123 2438148 1503857 4703272 3035717} E254551
[b] l#ernational 18717 24248, 34531 47865 TO70A 130851 30290 33623 BOSE0| 6235913 1353 1TEREZ
Total 2343856) 2470780 555661 4773136 I0TIRIS 6307416 2382413 24TZYI2 1584377 4857185 ZT070] 430613
2 |Assels
ta} Domesic = 118055359]  11B436252] 7E2B0711] 116045364] FEIBOTI1|  7O329SEE| 118516714 119971578 TT255883] 119516714 7255083 BOSG5154
(b} brtorriationad 4557171 ABOETED 4344532 4657171 4344532 3737068 5405566 SHGESTT 5127570 5435566 5127570 4590571
Total 122712570]  123240055|  Bo625r43| 172712570]  BO625243) BI0G6531] 125016280} 135638175 EZ3BTS5Y]  12S016284) B33ET553 BE145725
Naokes

4, Segment L ties ara disiibuted in the rato of the respective 5 i Asssts,
2, Figures of the pravious period have baen re-groupadire-cassitied (Q@WET NBCEESArY.
* previous quadenhall yea s encied fipures Bre pigted to Bark's financials for pre- amalgamaton period, [ance not comparatin with post amelgamation Minancists for the quarterhall year andad 30N Septembar 2020 [Rafar o
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PUNJAS NATIONAL BANK
Statement of Standalone Cash Flow for the half year anded 30th Sep 2020

(R i 000}
For thi nalf year ended Year Encad
40.05.2020 _ 30092049 34.03.2020
A Cash Flow from Oparating Activities
Net Profit{Loss) afer Tax et 1EEEETA 1944
Provisicn far T BAMG40 EEB4TRD 4027884
{l] Met ProfitLass) before taxes {it RET#s Fut] 20211621 T380828)
M Aduatmants tar:
Depraciases on fived assels 5178442 3104853 BO7EPS
Depraciatonf| Relrasa) on Imestmants {net) 750044, 1431438 =A850117
Pravisions for non perfcrming assets BEATHRS 54004450 144840704
Frovision on Siandard Assets THOROTA -1585004 70724
Cihar Provisicn {net} 14BE1IT 4330745 ~IT12296
Diwidenad from Subsidiary ¢ Ofhers =GEGEA0 ~11238001 ~H51 118
Profit { Loss on sale of Fixed Assels (el <8107 181735 ~AGETI
Interest paid on Bonds 880154 SITH2EE 11TEIC04E
Subs Total () 1607515416 EEETHOTE 155880132
Operading Piofit befors Chinges in Operting Assebs and Liabilltiss [y 123644658 TT429883 163270250
[y Acfjesfrment for med change In Operating Asests and Liabliites
Dwecrease / {(ncreass) in ivestments -1E7 436518 AT AE8EDE -A7G TEEG
Dmcrease | (mcragsa) In Advances SEI0SRETD 2EATO4ELN -JEV1Ga3an
Decrease / (ncrasa) (n Other Aspels -50BRBTOR -34360336 -13Ta1 168
Incressa | [Decrease) in Deposita -181686826 187510406 273161845
Increasa | (Decrasse) | Bommwings -2(BRAS20 -AT542080 gr.r et b |
Increase ! (Decradse) in Qe Liabilit e & Provisians ABEEOAGS 7149750 EXSLa
iy ~367RATIO S5E96001 «2EATRTE3E
Cazh generated from Oparations (1eleeiing 12184085 B3aE5504 -10E457 86
Dirac Taxes paid (nat off nefund) 4005255 -81107E3 21233338
A& Mot Cash from Operating Activities {8y 7238820 74374541 -ARETTN024)
B Cash Flow from Investing Activitias
Purchase of Fixad Assels (nel off Salss) -288377 -147R582 <AA02ES
Oividand recd from SubsidandCihers 555895 1138081 1549118
Imvastment in SubsidianyOthers -1283588 =10034 AR5
Mot Cash fromfused] in investing Act|vities 168) ETFEITE -348537 ATEATEE
. Cash flow from Financing Activities
Share CapitaEhare Applicatan MoneyShars Premium ¥] 160810000 150810000
isalpiFedempbon) of Bonds T0ES407 -20000000 -12000000
Paymenss of Dividends (ncl fax en Cividend) 0 o o
Irtores! paig an Bangs -04n0154 5852540 13330296
Cash pai ta-Sharshalder of #-0BC & e-UnI lowerds fractional entilement
conseouant bo amelgam etion 555 o 0
Met Cash fromf{used) Financing Activities {C) -Bd05402 134057451 136570704
D.  Cash and Cash Equivalents received on account of amalgamation 1o 207108220 a o
E. Met Change in Cash and Cash Equivalents (A+B+C4+D) 2TBO43EET 208083854 TO456834
Cash and Cash Equivaients at the baginning of the year
Cash and Balances with Reserve Bank of India 3E3E7AS0L 221291336 321291338
Ealances with Barks & Money a1 Cal & Shot MNotice 375851792 431585074 4315507
TEISI029E TE2880412 51880412
Cash and Cash Equivaients at the end of the quarter
Cash and Balances with Resarve Bank of da BHSEZEI4 ATASETT4T 3HAGTRS04
Balanses with Banks & Monay a1 G821 & Short Netics 352045718 SRIEERGI0 ATERLTTEE
1037973853 SE0S642ET 753930296

Motes -
D lsde paid (nof off refund) are treated @ araing nm opeieing acivies and ace not bfuicaled between nvesting and fnancl activides.
All Niguros:in minus repressnts "Coah DUl Flow®

Fyguresof 3005 301% & 31.03.2020 are refaied Lo dtandalone pro amaigamated Funjat Mamaonal Bank, neance nat samparabie post amatgamation mancials
of 30082020

Frwes of previaus penod hove bean regrouped wherever conscernd necessary ko confonm currant perod ol sifization,
U

P K Varshney R K Khichi Praveen Kumar Sharma
Asstt. General Manager Dy, General Manager Genaral Managor

gy =

= [
oLl

Ba
Executive Director Envcutl Exet ractor

CH. 5.2 Mallilkar]
WManaging Diractor & CEQ

Daie ; 03-11-2020
Place: Mew Delhl




PUNJAT NATIONAL BANK
Statewent of Consalidated Cash Flow for the hall year snded 300y Septembar 2020

iR in Grores)
For the Half Year snded fear Ended
a0.09.2020 k082079 3103, 2020
A, Cash Flow from Oparating Activities
nal ProffLesE) dfter Tax T13EE 1842.90 43843
Proyision for Tax TAETY 58774 GEF 68
{17 Mt Proft belone Laxes m TEEZE1 223554 Q0213
(I Adjusimenis fox
Deprecation on flued Sesets g1a.a7 31429 B4, a4
DeprecationiRelsasa) on Invesimants fnef] (17582 142,40 {38873
Provisions for non parfarming asseis 882743 E5L0 59 715748
Provision on Standard dszabc 703,40 [IESA4TY A48
Ciher Provisian (nat) 14881 (385, 76) |0 01)
Bhare of saming in A sociates [#78.15) (18457 {121.00)
Profid/ Loss on sela of Fiuoed Assats (naf) {0:50) (18,17} |44.67)
Interest pead on Bonds B43.02 S2PE3 iTe
Sub Taotal fii 108563.16 b7 0602 55087
Cparating Profd befom Changes in Operating Asssts and Liabiiities [l 1261577 BO3E 4G 1BEE2.00
.ﬂi Adjusimant for net ohangs in Operating Assets and Liablites
Decrease (Intraasat in [vastmanis 215137 (39576 B3] {AZT15.53}
Cecreass / (Inerdase| In Advances SEHMG A 24587 {29753, 30)
Cacreass f (Incrazss| In Oiher Asses (3152.88] {3BEE.5E) (176.08)
Increiza | (Decraasa) in Deposds (146803 1) 1956272 2EIE0AS
Increase | (Decease] in Borowngs 1828038 {1010.48] 18E7,B7
Ineredse ¢ {Deeess) in Dber Lisbibies B Prowsions (400855 (45788 (578,50
i} (14051.62| (448.92) |2Td58,94)
Cann genarated oy QReTahsng it (1235.85] TSB5.54 {10504.94)
. Ciirect Tawes paid {net off Befund) 24707 BaET.22] 2188.10)
' Wet Cosh from Qpermting Activifios (A} [9B8.78] 65a8.32 {12703.04)
B Cash Flow fram Investing Activities
Purahaes of Flsed Assetsdnal off Seles) (27443 {15203 (38,33
Mt Cash used in [nvesting Acthdties By (274.43| 1152.03] (33833
€. Cash flow from Fnamcing Activitles
Share CapilalShane Appleaion MoneyShare Fremium .00 16081,00 16081,00
Iz sue/{Redermplion) of Bonds 10610 {18a7,43] {1180:23)
Paymant of Dividends:-({ i tax on Divdend) - {30,07) [3gan)
Inteiesl paid on Bonds {P48.02) [585:29] {1852.801
Cash paid o Srambalderof «-0RC & a-UN| tewands fracticnsl snlilisment conssguent o
ameigamation (4T 0.00 000
Incrassal (Decreass] infinanty Imenest B2.58 4578 7284
ot Cash from Finsding Aotivities (ch {773.B0} 342407 1358115
D ‘Cash and Cach Equivalonis receivad an account of amalgamatian (ol 2471042 0,00 it
E. Mot Change in Cash and Cash Equivalants (AVE=CHO) ITETAH1 1092056 45578
Cash and Cash Equivalents &t the beginning of the yaar
Cashand Balarces with Rassrve Bank of India WEANTH Aaaeae 1243832
Halsnces ekt Banks & Morey at Call & Shor Nolica 15 88 A48T BE HAEL P G5
TTIS5:TS TT235.97 TT295.07
Cash and Cash Equivalznts at the end of the quarer
Caan ang Balanees with Heserys Bank of india BR354TE 20N 14 IEH3A.TE
Balgpcas wih Banka & Manay at Cal & Shart Motics SEAT 480 SoiE4.15 Isires
AR5425.56 9721633 TrTSETS

Mt -

1 DCirect @xes pad net off refund) are insaied as ansng from operating achivitias and & Aol bifurcated
batesen investing and Mnancing acliges
All Fgures in minus represants "Cash Ou1 Flaw®

Figurea of 30,09 2015 & 31 032020 are relaled bo consolideled pre amagamaled Purgab Nations! Bank, iencs not comparabie wih post snakgamation
1" financaty ol 30,09,
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GS Mathur & Co. MKPS & Associates HDSG & Associates

Chartered Accountants Chartered Accountants Chartered Accountants
M K Aggarwal & Co. A John Moris & Co.
Chartered Accountants Chartered Accountants

INDEPENDENT AUDITORS' REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL RESULTS

To

FOR SIX MONTHS ENDED 30 SEPTEMBER 2020

The Board of Directors,
Punjab National Bank
New Delhi

. We have reviewed the accompanying statements of unaudited financial results (“Statements”) of

Punjab National Bank (the "Bank") for the quarter and half year ended September 30, 2020 attached
herewith, being submitted by the Bank pursuant to requirement of regulation 33 of SEBI (Listing
Obligation and Disclosure Requirement, 2015 as amended (Listing Regulation). The disclosures
relating to “Pillar 3 including Leverage Ratio and Liguidity Ratio under Basel Il Capital Regulations”
as have been disclosed on the Banks website and in respect of which a link has been provided in the
aforesaid Statements have not been reviewed by us. These statements are the responsibility of the
Bank's Management and have been approved by the Board of Directors. Our responsibility is to issue
a report on these interim financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to making inquiries of the Bank personnel and applying
analytical and other review procedures to financial data and thus provides |ess assurance than an
audit. A review is substantially less in scope than an audit conducted in accordanice with the
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

These Unaudited Standalone Financial results incorporate the relevant returns of 20 Branches
reviewed by us, 2 foreign branch reviewed by local auditors specially appointed for this purpose and
un-reviewed returns in respect of 10345 branches and other offices. In the conduct of our review, we
have relied upon the review reports in respect of non-performing assets submitted by external
concurrent auditors (including retired employees of the Bank) of 1358 branches, in-house concurrent
auditors of 244 branches to the Bank Management. These review reports cover 81.90% (of which
54 68% has been covered by us) of the advances portfolio of the bank (excluding the advances of
asset recovery branches and outstanding food credit) as at September 30", 2020. Apart from these
review reports, in the conduct of our review, we have also relied upon various information and returns
received from un-reviewed branches/other offices of the Bank and generated through centralized
database at the Bank's Head Office.

Based on our review conducted as above, subject to limitation in scope as mentioned in Para 3
above, nothing has come to our attention that causes us to believe that the accompanying statement
of unaudited interim financial results together with the notes thereon, prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies, has not




disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters.

5. We draw attention to:

a) Refer Note No. 1 to the accompanying financial results regarding change in policy of
appropriation of recovery in NPA accounts

b) Refer Note No. 9 to the accompanying financial results regarding impact of Hon'ble Supreme
Court order on provisioning and classification of loans and advances as per prudential norms.

c) Refer Note No. 11 to the accompanying financial results which describes the uncertainties due
to outbreak of novel corana virus (COVID 19).

d) Refer Note No. 13 to the financial results relating to deferment of provision related to fraud . .
reported during the quarter ended 30" September, 2020

&) Refer Note No. 18 to the financial results relating to provision in one of the associates of the bank.

Our opinion is not modified in respect of these matters.

For G § Mathur & Co. For MKPS & Associates For HDSG & Associates
Chartered Accountants Chartered Accountants Chartered Accountants

—Th*rwjk Ve—

e

CA Rajiv Kum dhawan CA Dalbir Singh Gulati

Partner Partner

(M.NO. 051007) (M.NO. 051764) (M.NO. 081024)

FRN 008744N FRN 302014E FRN 002871N
UDIN:20091007AAAACJE610 UDIN: 20051764AAAABG2275 UDIN: 20081024AAAAHNS136 .
Place: New Delhi Place: New Delhi Place: New Delhi

For M K Aggarwal & Co. For A John Moris & Co.

Chartered Accountants Chartered Accountants

-—-vau?k\ff.—— *-—-—-Huh.nm:lh N es—

CA Atul Aggarwal CA G Kumar

Partner Partner

(M.NO. 099374) (M.NO.023082)

FRN 001411N FRN 0072208

UDIN: 20092374AAAACUBS533 UDIN: 20023082AAAAMIBO5T
Place: New Delhi Place: Chennai

Date: November 02, 2020



GS Mathur & Co. HDSG & Associates MKPS & Associates

Chartered Accountants Chartered Accountants Chartered Accountants
M K Aggarwal & Co. A John Moris & Co.
Chartered Accountants Chartered Accountants

INDEPENDENT AUDITORS' REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR SIX MONTHS ENDED 30
SEPTEMBER 2020

To

The Board of Directors
Punjab National Bank
New Delhi

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Punjab Naticnal Bank ('the Parent’/the Bank’) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group'), its
Jjointly cantrolled entities and its share of net profit/(loss) afier tax of its associates for
the quarter ended September 30, 2020 attached herewith , being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended ('Listing
Regulations). Statement is the responsibility of Bank's Management and has been
recommended by the Audit Committee of Board and has been approved by Board of
Directors at their respective meetings held on 21st August 2020, which has been
initiated by us for the purpose of identification only. Further disclosures relating to
consolidated Pillar 3 disclosure as at September 30, 2020 including leverage ratio
and liquidity coverage ratio under Basel Ill Capital Regulations as have been
disclosed on the Bank's website and in respect of which a link has been provided in
the Statement and have not been reviewed by us.

2. This Statement, which is the responsibility of the Parents Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid dewn in Accounting Standard 25
‘Interim Financial Reporting” (*AS 25"), prescribed under Section 133 of the
Companies Act, 2013, the relevant provisions of the Banking Regulation Act, 1949,
the circulars, guidelines and directions issued by the Reserve Bank of India (RBI)
from time to time ("RBI Guidelines") and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”. issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit
Accordingly, we do not express an audit opinion.




4. We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended to the extent applicable.

5. The Statement includes the results of the following entities:
Parent: Punjab National Bank

Subsidiaries:
i. PNB Gilts Ltd
ii. PNB Investment Services Ltd
jii. PNB Insurance Broking Pvt ltd.
iv. Punjab National Bank (International) Ltd., UK
v. Druk PNB Bank Ltd, Bhutan

“Steps are being taken for winding up of the company as the license has already
been surrendered on 14.02.2011. .

Associates:

i. Dakshin Bihar Gramin Bank, Patna

ii. Sarva Haryana Gramin Bank, Rohtak

ili. Himachal Pradesh Gramin Bank, Mandi
iv. Punjab Gramin Bank, Kapurthala

v. Prathama UP Gramin Bank, Meerut

vi. Assam Gramin Vikas Bank, Guwahati

vii. Bangia Gramin Vikas Bank, Murshidabad
wiii. Tripura Gramin Bank, Agartala

ix. Manipur Rural Bank, imphal

%x. PNB Housing Finance Limited

¥i. PNB Metlife India Insurance Co. Ltd.

xii. Canara HSBC OBC Life Insurance Co. Ltd.
xii. India SME Asset Reconstruction Co. Ltd.
xiv. JSC (Tengri Bank) Almaty, Kazakhstan

Joint Venture:
i) Ewverest Bank Limited, Kathmandu, Nepal

6. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the branch auditors
and other auditors referred lo in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition measurement principles laid down in the aforesaid
Accounting Standard, RBI Guidelines and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
except for the disclosures relating to consolidated Fillar 3 disclosure as at September
30,2020, including leverage ratio and liquidity coverage ratio under Basel |ll Capital
Regulations as have been disclosed on the Bank's website and in respect of which a
link has been provided in the Statement and have not been reviewed by us, or that it
contains any material misstatermeant.




7.

10.

1.

We did net review the interim financial information of 1602 branches included in the
standalone unaudited interim financial statements of the entities included in the
Group, whose results reflect Total advances (asset) of Rs 179473.59 Crores as at
September 30, 2020 and total revenues of Rs.23592.29 Crores for the gquarter
ended September 30,2020, as considered in the respective standalone unaudited
interim financial results of the entities included in the Group.

The interim financial results of these branches have been reviewed by the internal
inspection teams of entities whose reports have been furnished to us or other
auditors, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of these branches, is based solely on the report of such
Inspections teams and other auditors and the procedures performed by us as stated
in paragraph 3 above. According to the information and explanation given to us by
the management, this interim financial information is not material to the group.

The consolidated unaudited financial results includes the interim financial results
which have not been reviewed of 10345 branches and other offices included in the
standalone unaudited results of the entities included in the Group, whose results
reflect total advances of Rs. Rs 200459.31 Crores as at September 30,2020 and total
revenues of Rs 1229894 Crores for the quarter ended September 30,2020, as
considered in the respective standalone unaudited financial results of the entities
included in the Group.

Our conelusion is not modified in respect of the above matter.

We did not review the interim financial Information of 2 associate included in the
consolidated unaudited financial results, whose share of net profit for consolidation is
Rs. 139.03 Crores and Rs. 240.36 Crores for the quarter and half year ended
September 30,2020 respectively. These interim ‘financial information have been
reviewed by other auditors whose reporis, have been furnished to us by the
Management and our conclusion on the statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, joint ventures and
Associates is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 & 4 above.

The Consolidated unaudited financial results includes the interim financial results of 5
Subsidiaries which have not been reviewed by their auditors, whose interim financial
results reflect total assets of Rs 23906.89 Crores at September 30,2020, Revenue of
Rs.373.60 Crores and Rs. 865.51 Crores for the quarter and Half year ended
September 30,2020 respectively as considered in the consolidated financial results.
The Consolidated unaudited financial results also includes the Group's share of net
Loss of Rs 75.38 Crores and Rs. 18.75 Crores for the quarter ended September
30,2020 and Half year ended September 30,2020, as considered in the consolidated
unaudited financial results, in respect of 13 associates and jointly controlled entity,
based on interim financial results which have not been reviewed/audited by their
auditors. According to the information and explanations given to us by the
Management, These interim financial results are not material to the Group.

Our conclusion is not modified in respect of the above matter.

We draw attention to:

a. Refer Note No. 1 to the accompanying financial results regarding change in
policy of appropriation of recovery in NPA accounts
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b. Refer Note No. 9 to the accompanying financial results regarding impact of

Hon'ble Supreme Court order on provisioning and classification of loans and

advances of loans and advances as per prudential norms.

¢. Refer Note No. 11 to the accompanying financial results which describes the
uncertainties due to outbreak of novel corona virus (COVID 18).

d. Refer Note No. 13 to the financial results relating to deferment of provision
related to fraud reported during the quarter ended 30" September, 2020
e. Refer Note No. 18 to the financial results relating to provision in one of the

associates of the bank

Our conclusion is not modified in respect of the above matter,

For G S Mathur & Co.
Chartered Accountants

CA Rajiv Kumar
Partner

(M.NO. 091007)
FRN 008744N

o
UDIN: 20091007 AAAACKA4502
Place: New Delhi

For M K Aggarwal & Co.
Chartered Accountants

— Tloeugh Vi e

CA Atul Aggarwal
Partner

(M.NO. 099374)
FRN 001411N

UDIN: 200993T4AAAACT1624
Place: New Delhi

Date: November 02, 2020

For MKPS & Associates
Chartered Accountants

CAM
Partn

(M.NO. 051764)
FRN 302014E

UDIN: 20051784AA-
Place: New Delhi

ndra K Agrawala

&

e

)

For A John Moris & Co.
Chartered Accountants

— V‘h:-wuqk Je—

CA G Kumar
Partner

(M.NO.023083)
FRN 0072208 \¥yy;

UDIN: 20023082AAAAMJIIT43
Place: Chennai

For HDSG & Associates
Chartered Accountants
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CA Dalbir Singh Gulati
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Partner 2 n;%“
=
(M.NO. 081024) |5\ osn V)2
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UDIN: 20081024AAAAHO8296
Place: New Delhi
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