Table DF-13: Main Features of Regulatory Capital instruments

Disclosure template for main features of regulatory capital instruments - March 2025

1 |lssuer Punjab National Bank

2 |Unique identifier (e.g. CUSIP, ISIN or Bloomberg identifier [INE160A01022
for private placement)

3 |Governing law(s) of the instrument Applicable Indian Statutes and Regulatory
Regulatory treatment requirements

4 [Transitional Basel Il rules Common Equity Tier 1

5 |Post-transitional Basel Il rules Common Equity Tier 1

6 |Eligible at solo/group/ group & solo Solo and Group

7 |Instrument type Equi'ty - common Share

8 |Amount recognised in regulatory capital (Rs. in million, as of 92985.89
most recent reporting date)

9 |Par value of instrument Rs.2/- per share

10 |Accounting classification Equity Capital

11 |Original date of issuance 19.07.1969 and various dates thereafter

12 |Perpetual or dated Perpetual

13 |Original maturity date Not Applicable

14 |Issuer call subject to prior supervisory approval Not Applicable

15 |Optional call date, contingent call dates and redemption Not Applicable
amount

16 [Subsequent call dates, if applicable Not Applicable
Coupons / dividends Dividends

17 |Fixed or floating dividend/coupon Floating Dividend

18 Coupon rate and any related index Not Applicable

19 |Existence of a dividend stopper Not Applicable

20 |Fully discretionary, partially discretionary or mandatory Full Discretionary

21 |Existence of step up or other incentive to redeem Not Applicable

22 |Noncumulative or cumulative Non-cumulative

23 [Convertible or non-convertible Not Applicable

24 |If convertible, conversion trigger(s) Not Applicable

25 |If convertible, fully or partially Not Applicable

26 |If convertible, conversion rate Not Applicable

27 |If convertible, mandatory or optional conversion Not Applicable

28 |If convertible, specify instrument type convertible into Not Applicable

29 |If convertible, specify issuer of instrument it converts into  [Not Applicable

30 |Write-down feature No

31 [If write-down, write-down trigger(s) Not Applicable

32 |If write-down, full or partial Not Applicable

33 |If write-down, permanent or temporary Not Applicable

34 |If temporary write-down, description of write-up Not Applicable

35 [Position in subordination hierarchy in liquidation (specify Subordinate to all other creditors

36 |Non-compliant transitioned features Not Applicable

37 |If yes, specify non-compliant features Not Applicable
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Compliant Tier 1 Bonds for inclusion in additional
Tier 1 Capital in the nature of Debentures.

Convertible
Compliant Tier 1 Bonds for inclusion in additional
Tier 1 Capital in the nature of Debentures

|Compliant Tier 1 Bonds for inclusion in additional
Tier 1 Capital in the nature of Debentures

Tier 1 Bonds for inclusion in additional
Tier 1 Capital in the nature of Debentures

[ Tier 1 Capital in the nature of Debentures

inciusion in additional Tier 1 Capital in the nature of
Debentures

NS ISERES T2 X i XV i AT § SERES XV i e SERESRV v
1 Jissr PUNJAB NATIONAL BANK PUNJAB NATIONAL BANK PPUNJAB NATIONAL BANK PUNJAB NATIONAL BANK PUNJAB NATIONAL BANK PUNJAB NATIONAL BANK PUNJAB NATIONAL BANK
INE160A08308 INE160A08290 INE160A08282 INE160A08266 INE160A08258 INE160A08233 INE160A08225 i
2 {Uniue i (e CUSP, € identifier for pr
3 _|Governing law(s) of the instrument RBI R8I RBI RBI R8I RBI RBI
[Regubotory treatment
R BASEL Ill compliant Perpetual debt instrument | BASEL lll compliant Perpetual debl instrument | BASEL Ill compliant Perpetual debt instrument L3 col P Bt mant 1| BASEL U coplird Perpelual G2 rsnment o Incksion in adcln | BASEL il complent Perpeual cebt insiument or inclison BASEL Il complant PerpefualGebt nlrument or
for inclusion in addition Tier | capital for inclusion in addition Tier | capital lfor inclusion in addition Tier | capital in addition Tier | Tier | cai ler | capital clusion ir Tier | capital
s Tier | Bonds Tier | Bonds Tier | Bonds Tt oy Tier | Bonds Tier | Bonds Tier | Bonds
[ 6 lere group &solo Solo Solo Solo Solo. Solo Solo Solo
7 [Insrument type Unsecured, Subordinated, Fully paid up, Non- Unsecured, Subordinated, Fully paid up, Non- Unsecured, Subordinated, Fully paid up, Non- Unsecured, Subordinated, Fully paid up, Non- Unsecured, Subordinated, Fully paid up, Non-Convertible perpetual Unsecured, Fully paid up, Nor Ible Unsecured, Fully paid up, Non-Convertible
Convertible l Unsecured Basel Il tual Unsecured Basel Il | Convertible perpetual Unsecured Basel il | Convertible perpetual Unsecured Basel Iil Unsecured Basel Il Compliant Tier 1 Bonds for inclusion in additional | perpetual Unsecured Basel II Compliant Tier 1 Bonds for | perpetual Unsecured Basel Ill Compliant Tier 1 Bonds for

inclusion in additional Tier 1 Capital in the nature of
Debentures

(R illi of 18590 11530 30000 9740 5820 6580
9 [Parvalue of instrument Rs 10 millon Rs 10 million Rs 10 million Rs 10 million Rs 10 million Rs.10 milion Rs 10 milion
Liability Liability Liabilty Liabily Liabilty Liability Liabilfty

n uance. 22-Mar-24 28-Dec-23 27-Sep-23 27-Mar-23 23-Dec-22 21-Sep-22 6-Jul-22

12 [Perpetual or dated Perpetual Perpetual Perpetual Perpetual Perpetual Perpetual Perpetual

13 orir date Perpetual Perpetual Perpetual Perpetual Perpetual Perpetual Perpetual

14 supe Y appr At par at the end of 5 year from date of at the end of 5™ year from date of par at the end of 5™ year fmm date of par at the end of 5* year from date of- par at the end of 5* year from date of allotment and thereafter on|At par at the end of 5* year from date of allotment and[At par at the end of 5% year from date of allotment and
an pri hereaf date (with ps thereafter on each coup h prior RBI |and thereafter on date (with p permission) thereater on each coupon date {with prior RBI permission) | thereafter on each coupon date (with prior RBI permission)

15 |At par at the end of 5 year from date of allotment|At par at the end of 5* year from date of allotment|At par at the end of 5® year from date ofalotment |At par at the end of § year from date of allotment[At par at the end of §* year from date of allotment and thereafter on{At par at the end of 5 year from date of allotment and |At par at the end of 5 year from date of allotment and
and thereafer on each coupon date (with prior RBIand thereafier on each coupon date (with prior RBI and thereafter on each ith p h i permission) (with prior RBI permission) (with prior RBI permission)

16 [Subsequent cal dates, if applicable

| At par at the end of s‘ym lrnmdalt nhllntmml
(with

| At par at the end of 5* year from date of allotment|

At par at the end of 5® year from date of allotment|

At par at the end of S year from date of allotment

|At par at the end of 5 year from date of allotment and thereafter on

(At par at the end of 5% year from date of allotment and|

At par at the end of 5* year from date of allotment and

and ther date (with p; each coupon date (with prior RBI [and h coupon date (with prior (withp permission) 2 prior Rl permission)
| Coupons / dividends Coupon Coupon’ Coupon Coupon Coupon Coupon Coupon
17 [Fied or Fixed Fired Fixed Foed Fixed Fixed Fixed
 any related index. 847% 8.55% 859% B75% 8.40% 8.30% 8.75%
19 [Existence of  dividend stopper The Bonds shall have a “dividend stopper Toe Bonds shall have a-dividend i The “dividend st The Bonds shall Have a “dividend stopper The Bonds shall have a ‘which shall Ihave a The
arrangement” which shall oblige the Bank to stop bilge he Bk o stop hich shall ob tostop blige the Bank tostop  [oblige the Bank in lige the which shall oblige the B:nklnmy dvidend paymenson
ivi q ity/ dend I zqmly/ common sharesin |the event of Bondholders nat being paid coupon. equity/ equity/ the
the event of the event of Bondhold the event of by the event of
Y Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory. Mandatory
216 fstep up or ather incentive to redeem NO NO NO NO NO NO NO
2
23 [Convertible or non-convertible
2 ion wigger(s) NA NA NA NA NA NA NA
2 NA NA NA NA NA NA NA
2 NA NA NA NA NA NA A
27 |if convertible, mandatory or optional conversion NA NA NA NA NA NA 7y
3 i ify instrument! i NA NA NA NA NA NA A
NA NA NA NA NA NA A
30 |Wite-down feature Yes Yes Yes Yes Yes Yes
31 [If write-down, write-down tigger(s) u‘clm Talls below 6.125% anWAlbemﬂer \FCETH fals belaw 6.125% of WA the trigger | if CET fals below 6.125% of RWA the trigger | fCET1 falls below 6.125% of RWA the trigger | i CET1 fall below 6.125% u!RWA the trigg [ \fCETI fals below 6.125% of KWA the trigg; W CET1 falls below 6.125% of RWA the trigger level referred
“Pre i “Pre. he “Pre rigger Level”. to is called as’ Trigger Level”, i ified Trigger Level”.
speclfed Trigger Level”. specified Trigger Level”. specified Trigger Level". specified Trigger Level”.
32 |if writk-down, full ot partial £ ully paid-up Bond: [T fully paid-up i(fully paid-up Bond: I fully paid-up [iffully p & down. they I fully paid-up Bonds are I fully pa
4 in | written-down, they w© itten-d d y exist resultingin  [sball i ofthe Bank  |down. they shall cease down, they shall
thu liability of 1 f thus. of ET1 a liability of the Bank and thus create CET1 a liability of the Bank and thus create CET1
eceare CET  croate CET1 Jezeate CET1  roate CET1
33 [If write-down, permanentor temporary [ The temporary porary or pi down of Bands | The temporary down of Bonds | The temporary or down of Bonds | The temp P down of Bonds ET1 |The temporary down of Bonds must P
ET1 under Indian ETL Indian ETL pp! i cET1 pplicable Indian ol The generate CET1 pplicable Indian Accounti [generate CET1 under applicable Indian Accounting
The i The Bonds shallreceive | Accounting Standards. The Bonds shall receive nds shall receive in AT1 capital only up to th imumlevel of |Standards. TS capital | Sandards: The Bonds shal receve recognition in AT1
AT1apial recognition In AT1 capi r tion in AT1 capital only up to the extent of ition in AT1 capital only |CET1 generated by ly up i ET1 generated by
i level of CET1 gonerated by a fllwrte|minium eve of BT generated bya full write: | minimum level of CET1 generated by full write- |minimum level of CET1 generated by a full write- a full write-down of the Bonds. generated by ull write-down ofthe Bcnds
o At Sha B L i Band 4 e Bt
34 [If temporary write-d original y inguished The ly The |original iy ished The |original nay ly exti The |original Bonds original ly The par vahie _|original Bonds may not be fully extinguished The par value
pas d p: y de par value of de the y d de the igger event _of| y & of th
d n g iggerevent | (decrease) on ™ y fature in fthe triggs ten-up the rigg w»
nay P and may backto ts and may be written-up (increase) back 1o its y back to ts ty the RBI The amount f ity
igin ig ity wit iginal shown may fhe RBI Basl 1 Guidelines. The amount | with provisions of the RBI Basel mdd:l(nu The amount
i RBI Basel The RBI Basel Il Guidelines. The i Basel Il Guidelines. The provisi Basellll Guidelines. The  |dependon
in inth Standards. down may depend o thefeaturesof the Bands v the down may deperc an the featuresofth Bonds and the.
temporary write-down may feaw wporary pend an the features [temporary write-d .y depend on the features |temporary write-d depend prevailing Accounting Standards. prevailing Accounting Standards.
of Kcwat Actount of th Aot
Standards. Standards. Standards.
35 and creditors All depositors and other creditors ‘Al depositors and other creditors All depositors and other creditors /Al depositors and other creditors All depositors and other creditors. All depositors and other creditors
|Instrument)
36N NO NO NO NO NO NO NG
37 [[f yes, specffy non-compliant features NA NA NA NA NA NA NA



perpetual
ncision in additional Tier 1 Capital in the nature of
wres

Unsecured Basel lil Compliant Tier 1 Bonds for

Up, Non-Converible
i Unseir Boee f Complent Tig{ oo i
in additional Tier 1 Capital in the nature of

Capitalin the nature of Debentures

perpetual
Unsecured Basel Ill Compliant Tier 1 Bonds for inclusion in additional Tier 1

11l Compliant Tier 2 Bonds for inclusion in Tier 2
(Capital in the nature of Debentures

it Compiiant Tier 2 Bonds for inclusion in Tier 2
Capital in the nature of Debentures

Unsecu
| Tier 2 Bonds for inclusion in Tier 2 Capital in the nature of
Debentures.

Tier 2 Bonds for inclusion in Tier 2 Capital in the nature of
Debentures

AT RIES XA ATISRESXE DES SERIES XX SSERESOV _ DESSERESXKN . DES SERIES
PUNJAB NATIONAL BANK PUNJAB NATIONAL BANK PUNJAB NATIONAL BANK PUNJAB NATIONAL BANK PUNJAB NATIONAL BANK "PUNJAB NATIONAL BANK PUNJAB NATIONAL BANK PUNJAB NATIONAL
INE160A08217 INE160A08209 INE160A08183 INE160A08316 INE160A08274 INE160A08241 INE160A08191 INE160A08175 2
RBI RBI RBI RBI RBI RBI R8I R8I
[BASEL 111 compliant Perpetual debt instrument for BASEL Il compliant Perpetual debt instrument for inclusionin | BASEL Il compliant Perpetual debt instrument for inclusion in addition Trer Tier Il Bonds Tier Il Bonds Tier Il Bonds Tier Il Bonds Tier Il Bonds
in addtion Tier | capital addition Tier | capital i caital
Tier | Bonds. Tier | Bonds Tier | Bonds Tier |l Bonds. Tier Il Bonds Tier Il Bonds Tier Il Bonds Ter l! Bonds
Solo Solo Solo Solo. Solo Solo Solo
[Unsecured, Subordinated, Fully paid up, Non-Convertible | Unsecured, Subordinated, Fully paid Unsecured, Subordinated, Fully paid up, Non-Convertible Non-Convertible Redeemable Unsecured Basel [Non-Convertible Unsecured Basel [N ible red Basel l Compliant | Non-Convertible Redeemable Unsecured Basel Ill Compliant | Non-Convertible Redeemable Uﬂsewred Basel Il gy

Tier 2 Bonds for inclusion in Tier 2 Capital in the nature:
Debentures

18710 20000 4950 30000 30900 19150 15000
Rs 10 millon Rs 10 milion Rs 1 milion Rs_10 million Rs 10 million Rs 10 million Rs 10 millon Rs 1 million
Uiabilty. Liabilty Liabilty Liabilty Liabilty Liabiity Liabilty Liabilty
17-jan-22 $-Dec-21 22-Jan-21 23-Dec-24 30Jun-23 1-Dec-22 18-Nov-21 11-Nov-20
Perpetual Perpetual Perpetual DATED DATED DATED DATED
Perpetual Perpetual Perpetual 30-Jun-38 1-Dec37 18-Nov-31 5-Nov35

ereafier on each coupon date (with prior

At par at the end of 5™ year from date of allotment and

At par at the end of 5 year from date of allotment and thereafter on

coupon date (with prior RB! permission)

At par at the end of 5 year from date of allotment and thereafter on each

(At par at the end of 10th year from date of

[At par at the end of 10th year from date of

te
{with prior RBI permission)

any coupon date:
(with prior RBI permission)

At par at the end of 10th year from date of allotmentand

her permission)

(Al par at the end of 5th year from date of allotmentand
thereafier on any coupon date (with prior RBI permission)

[At par at the end of 101h year from date of allotmentand
thereafter on each coupon date (with prior RBI permission)

thereafter on each
mission)

coupon date {with prior

At par at the end of 5" year from date of allotment and!

| At par at the end of §” year from date of allotmentand thereafter on

coupon date (with prior RBI permission)

At par at the end of 5* year from date of allotment and thereafter on each|

(At par at the end of 10th year from date of

At par at the end of 10th year from date of

(with prior RBI permission)

each coupon date
(with prior RBI permission)

(A par at the end of 10th year from date of allotmentand
thereafter on each coupon date (with prior RBI permission)

Al par at the end of 5th year from date of allotmentand
thereafier on each coupon date (with prior RBI permission)

[Atpar at the end of 10th year from date of allotmentand
thereafier on each coupon date (with prior RBI permission)

(At par at the end of §” year from date of allotment and

At par atthe end of 5% year from date al:.l.lalmenl and thereafter on

At par at the end of 5* year from date of allotment and thereafter on each|

At par at the end of 10th year from date of

(At parat the end of 10th year from date of

At par at the end of 10th year from date of allotment and

Al par at the end of 5th year from date of aliotment and

(At par at the end of 10th year from date of allotment and

[Occurrence of the trigger event, called the Point of Non-Viabilfy
below:

\hereatter on each coupon date (with prior (with prior RB! coupon date (with prior KBI permission) allotment and thereafter on each coupon date  [allotment and thereafier on each coupon date  [thereafter on each coupon date (with prior RBI permission) thereafter on each coupon date (with prior RBI permission) thereafter on each coupon date (with prior RBI permission)
SR (with prior RBI permission) (with prior RE permission)
Coupon Coupon Coupon Coupon Coupon Coupon Coupon
Fxed Foed Fixed Fixed Foxed Fixed Foxed Fixed
850% 8.40% 8.60% T 7.43% 7.74% 7.89% 710% 710%
T hall have a * ? ¢ |The Bonds shall have a ‘dividend stopper irnn;em:nk' wmm shall | The Bonds shall have a " hich shall oblige the NO NO NO NO NO
hi the Bank oblige the Bank / common shares in the event of
:mﬂw/ ns
Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory
NO NO NO NO NO NO NO NO
NA NA NA NA NA NA NA NA
NA NA NA NA NA NA NA NA
NA NA NA NA A NA NA NA
NA NA NA NA A NA NA NA
NA NA NA NA A NA NA NA
NA NA NA NA A NA NA NA
Yes Yes Yes Yes Yes Yes Yes
IFCETA falls below 6.125% of RWA the trigger level i CETH falls below 6.125% nkaAﬂ:emggerlevdrc&rredw Ifthe CET1 of the 5.50% of RWA before April 01, 2021 and if | Ocod of the trigger event, called the [Occurrence of the trigger event, called the [Occurrence of the trigger event, called the ‘Point of Non-Viabilty [Occurrence of the rigger event, called the Point of Non-Viabilty

referred to hes Trigger Trigger Level™. CETH fals below 6.125% of KWA rom April 01, 2021, each of th triggerlvel. | Pointof Nor-Viabilty (PONV) Trigger Point of Non-Viability (PONV) Trigger' /) Trigger stipulated below: (PONV) Trigger' stipulated (PONV) Trigger' stipulated below.
Lever”. referred to herein above Is called as "Pre specified Trigger Level”. stipulated below: ipulated below. ()The PONV Trigger event is the eariier ()The PONV Trigger event is the eariier of (3The PONV Trigger event is the earlier of
(|)ThePONVTﬂggzvmmslheeamerrx ()The PONV Trigger event is the eartier of 2. a decision that a wrte-off without which the firn woutd a ammnmmmmmmmﬁmm 2. a decision that a write-off without which the firm would
. a decision that a wmedlwm:l which the  a. a decision that a write-off without which the non-viable, is necessary, as determined by the Reserve [become non-viable, is necessary, as determined by the Reserve |become non-viable, is necessary, as determined by the Reserve
fitm would become 1y, as i would become non-viable, is necessary, as_[Bank of India; and the decision to make a public sector injection |Bank of India; and the decision to make a public sector njection [Bank of India; and the decision to make a publc sector injection
cetermined by the Reserve Bark o ;. "2t |detenminec by he Reserve Bank of e, and _[of captl or Squalort support ot which the i woukd [ofcapel, or equivlont upporwihoct wheh e frm would hcapkel o e euppo WU L e S W
the decision to make a public sector injection of [the decision to make a public sector injection of |have become non-viable, as determined by the relevant iave become non-viable, as determined by the have become non-viable, as determined by the relevant
capital, or equivalent support.without which the [capital, or equivalent support without which the |autharity. However,the Wite-off of any Common Equity Tier 1 {authority. However,the Wiite-off of any Common Equity Tier 1 |authority. However,the Wite-off of any Common Equty Tier 1
firm would have become non-viable, as fitm would have become non-viable, as capital shall not be reqired before the wrte off of any Tier 2 |capital shall not be required before the wiite off of any Tier 2 |capital shall not be required before the write offof any Tier 2
determined by the relevant authority. determined by the relevant authority. regulatory capital instrument. reguiatory capital instrument. reguiatory capital instrument.
 the Write-off of any Common Equity | However,the Write-off of any Common Equity | (i) Such a decision would invariably imply that the wiite-off () Such a decision would invariably imply that the write-off (i) Such a decision wouid invariably imply that the write-off
Tier 1 capital shall not be required before the  [Tier 1 capital shall not be required before the |consequent upon the trigger event must occur prior to any consequent upon the trigger event must occur prior to any [consequent upon the trigger event must occur prior o any
witte off of any Tier 2 regulatory capital wiite off of any Tier 2 regulatory capital public sector injection of capital sa that the capital provided by [ public sector injection of capital o that the capital provided by | public sector injection of capital 5o that the capial provided by
instrument. instrument. the public sector is not diluted. As such, the contractual terms | the public sector is not diluted. As such, the contractual terms  [the public sector is not diluted. As such, the contractual terms.
(i) Such a decision would invariably imply that | (i) Such a decision would invariably imply that  |and condttions of these instruments shall not provide forany  |and these instruments shall not provide forany  {and conditions of these shall not provide for ar
the write-off consequent upon the trigger event _[the write-off consequent upon the trigger event |residual claims on the issuer which are seniar to ordinary shares residual ciaims on the issuer which are senior to ordinary shares residual ciaims on the issuer which are senior to ordinary shares.
Imust occur prior to any public sector injection of |must occur prior to any public sector injection of [of the bank (or banking group entity where applicabe), following |of the bank (or banking group entity where applicable), following |of the bank (or banking group entity where appiicable), following
capital so that the capital provided by the public [capital so that the capital provided by the public [a trigger event and when write-off is undertaken. a trigger event and when write-off is undertaken. 2 trigger event and when write-off is undertaken.
| sector is not diluted. As such, the contractual  |sector is not diluted. As such, the contractual
terms and conditions of these instruments shall [terms and contions of these instruments shal
not provide for any residual ciaims on the issuer [not provide for any residual claims on the issuer
which are senior to ordinary shares of the bank which are senior to ordinary shares of the bank
forberking group el whereapplealie),  lr baniing group enty where sppiatie.
o 2 trigger event following a trigger event writeoff s
u undertaken.
I ully paid-up Wfully paid-up ly down, they [Iffully paid-up Bonds are fully and permanently writen-down, they shall Fully of partialy as per discretion of RBI Fully o partiay s per discretion of RBI Fully or parlaly as per discretion of RBI Fully or partialy as per discretion of RBI Fuly or partialy as per discretion of RBI
| down, they shall i the { I ity of the
of 2. ty ET1 1 create CET1
mporary or p t porary 4 porary down of Bonds must generate CETL Th are subject 10 p Subjec o permanent | Tjass Ruiuments s ibjoc i permare Vate o wponthe .|| 1esd Wsinamia-aiesutioc (s perecerd e of upon - Tiees ke &% subjct o pimacierd it o por 8
Eenerate CET! under applicableIndian Acoun CET1 pplicable Ind The Bonds spplicable Indi wite-off upon the thetrigger [ wite-off upon the the trigger the trigge PONV a ocourrence of the trigger event caliled PONV as determined by  [occurrence of the trigger event called PONV as determined by
tandards. The Bond ATI gnition in AT1 capital only up ATI capital only up to the extent of minimum level of CET1 [event called PONV as determined by Reserve |event called PONV as determined by Reserve  |Reserve Bank of e Reserve Bank of India. Reserve Bank of India.
up to level of CET1 level of CET1 generated by a full write-down of the Bonds. generated by a full write-down of the Bonds. [Bank of India. Bank of India.
genmud by a full write-down of the Bonds.
riginal ‘may not be fally par ly 'meparvalueorme iginal Bond: ly par value of NA NA NA NA NA
ot down (d iy e d i
rigg -up rigger eventand may be writen-up (increase) back o s unyw @ in future i
(increase) b f he RBI Basel I1l REI Buel 10 Guidelines. The amount shown i the balance
with, prvvisinns of the RBI Basel Xll Guidelines. The amnum Guidelines. The to 1y deps the
|shown in the ball ipe i pes tandards.
duwnmaydependnnlbe‘ £t i
prevailing Accounting Standards.
Al gepositors and ather creditors All depositors and other creditors All depositors and other creditors I(mbankgoesm(nllqwmmbauenm lelebﬂ!kg(ﬁ If the instruments have | If the bank goes into liquidation instruments have  |If goes i
down, these have been writen-own, these down, these i [ itten-down, these down, will in
bsorb los in accordance ith the order of seniority i in the offer the order of seniority in the offer order of y inthe offer
[with the order of senjority indicated in the offer mmmmmmmmnm per usual fegal document and as per usual legal provisions gaveming prioriy of [document and as per sual legal provisions, governing priority of
document and as per usual legal provisions |document and as per usual legal provisions  {charges. charges. charges.
| goverming priority of | governing priority of charges. If the bank goes into liquidation after these instruments have |If the bank goes into liquidation after these instruments have | If inte have
I the bank goes into liquidation afer these nmunkgoamouqummnmmm been written-down, the holders of these instruments will have no |been written-down, the holders of these have no , the holders of ill have no.
instruments have been the claim on the proceeds of liquidation liquidation proceeds of iquidation
as o e et P g CHs | les o thaas KSEraet ot e i cei
on the proceeds of liquidation on the proceeds of liquidation
NO NO NO NO NO NO NO NO
NA NA NA NA NA NA NA NA




PUNJAB NATIONAL BANK PUNJAB NATIONAL BANK PPUNJAB NATIONAL BANK PUNJAB NATIONAL BANK PUNJAB NATIONAL BANK
INE160A08167 INE160A08159 INE160A08142 INE160A08092 INE141A08035
RBI RBI RBI RBI RBI
Tier Il Bonds Tier Il Bonds Tier Il Bonds Tier Il Bonds Tier Il Bonds
Tier Il Bonds Tier Il Bonds Tier Il Bonds Teer Il Bonds Tier Il Bonds
Solo Solo Solo. Solo

1l Compkant Tier 2 Bonds for inclusion in Tier 2
Captalin the nature of Debentures

[Non Convertible Redeemable Unsecured Basel | Non-C

rtible

Il Compliarnt Tier 2 Bonds for inclusion in Tier 2
Capital in the nature of Debentures

[Non-C Basel
il Compliant Tier 2 Bonds for inclusion in Tier 2
Capital in the nature of Debentures

Solo
[Non-Convertible Redeemable Unsecured Basel
111 Compliant Tier 2 Bonds for inclusion in Tier 2
(Capial in the nature of Debentures

Listed Rated Unsecured Redeemable Non-Convertible Fully Paid Up Bas! Iil Compliant
Tier 2 Bonds in the nature of Debentures

15000 5940 15000 15000 10000
Rs.1 millon Rs 1 milion Rs 1 milion Rs 1 million Rs 1 million
Lisbiity Liabilty Liabilty Liabilty Liability
140ct-20 23Jul-20 26-Dec19 5-Feb-16 260ct15
DATED DATED DATED DATED DATED
140ct30, 29-Jul-30 26-Dec 25 5-Feb26 26-0ct-25
|At par at the end of 5" year from date of At par at the end of 5® year from date of NA NA NA
itk P dat
withorior Rl permission). (with prior RB] vermission)
At parat the end of 5, year from dateof At par at the end of 5 year from date of NA NA NA
lots 1pe allotment. date
{with orior RBI permission) RBI permission)
At par at the end of 5 year from date of Alparanheendd5 ynr['mmﬁlznl NA NA NA
cafter date
with orior RBI vermission) (i orior BBl oecnission)
Coupon Coupon Coupon Coupon Coupon
Fixed Fixed Fixed Fued Foed
725% 7.25% 815% 8.65% §34% PA
NO NO NO NO NO
Mandatory Mandatory Mandatory Mandatory Mandatory
[ NO NO NO. NO. NO.
NA NA NA NA NA
NA NA NA NA NA
NA NA NA NA NA
NA NA NA NA NA
NA NA NA NA NA
NA NA NA NA NA
Yes Yes Yes Yes Yes

[Occurrence of the trigger event, called the
Point of Non-Viability (PONV) Trigger’

stipulated below:
7The PONV Triggereverd s i sar of

a decision that a wrte-off without which the
e wou become non-viable, s necessary, as

[Gocurrence of the tngger event, called the
“Point of Non-Viabilty (PONV) Trigger'

ated below:

()The PONV Trigger event is the earfier of

a. a decision that a write-off without which the
ﬁr-nmmdommmm f necescary, e

(Gocurrence of the trigger event, called the

()The PONV Trigger event is the eariier of
a. a decision that a wrte-off without which the
firm would become non-viabl, is necessary, as

determined by of India; and
the decision to make a public sector injection of
(capital, or equivalent wppcmwnhwlmmm
firm would have become non-vi

determined

India; and

wdecism(omapuwcmmemnd
copta o mequmlem support without which the
have become non-viable, as

of India; and
the decision to make a public sector injection of
capital, or equivalent support without which the
firm would have become , @s.

bythe
However,the Write-off of any Common Equity
Tier 1 capital shall not be required before the
write off of any Tier 2 regulatory capitl
instrument.

(i) Such a decision wouid invariably imply that
the write-off consequent upon the trigger event
Imust occur prior to any public sector injection of
capital so that the captal provided by the public
[sector is not diluted. As such, the contractual
terms and condltions of these instruments shal
Inat provide for any residual claims on the issuer [not
which are senior to ordinary shares of the bank

bythe
However, the Wiite-off of any Common Equity
[Tier 1 capital shall not be required before the
| wite offof any Tier 2 regulatory capital

instrument.
r)smammmmmmmx
‘wite-off consequent upon the trigger event
mmmrmmanypumcmmpmq
[capital so that the capital provided by the public
| sector is not diluted. As such, the contractual
erms and conditions of these instruments shall
provide for any residual claims on the issuer
[which are senior to ordinary shares of the bank

However,the Wiite-off of any Common Equity
Tier 1 capital shall not be required before the
wiite offof any Tier 2 regulatory capital
instrument.

(ii) Such a decision would invariably imply that
the write-off consequent upon the trigger event
[must occur prior to any public sector injection of
capital so that the capital provided by the public
sector is not diluted. As such, menaﬂlmaual
terms and conditions of hall

(Gocurrence of the trigger event, calied the
Point of Non-Viabilty (PONV) Trigger’

dpulated below:

(1The PONV Trigger event is the earier of

2. 2 decision that a write-off without which the
firm would become non-viabe, is necessary, as
determined by the Reserve Bank of India; and
the decision to make a public sector injection of
|capital, or equivalent support,without which the:

uthority.
| However,the Wirite-off of any Common Equity.
Tier 1 capital shall not be required before the
mmumyrmzwup«m

()sm;dedsmwm-mmw
mmum«mtwrm
[must occur prior to any public sectof injection of
capital so that the capital provided by the public
sednnsrvxdllmedAssud\ themntm:l\ﬂl

terms and

[not provide for any residual claims on the issuer
| which are senior to ordinary shares of the bank

ot provide for any residual claims on the issuer
[which are senior to ordinary shares of the bank

Ifa PONV Trigger Event (as dascribed bekow) occurs, the Issuer shall
() notity the Trustee;

(i) cancel any coupon which is accrued and unpaid on the Bonds as on the write-off date;
and

(il) Without the need for the consent of Bondholders or the Trustee, write-off the
principal of the Bonds by such amount as may be prescribed by RBI (PONV.
|Write-Off Amount”) and as is otherwise required by the RBI at the relevant time. The.
Issuer will aflect a write-off within thirty days of the PONV write-off Amount being
|determined and agreed with the RBI

Once the principal of the Bonds have been written off pursuant to PONV Trigger Event,
the PONV written-off Amount will not be restored in any circumstances, including where
the PONV Trigger Event has ceased to continue.

The Bonds at the option of the R8I, shall be permanently written off upon occurrence of
the trigger event called the *Point of Non Viability Trigger”.

The PONV Trigger event shall be the earler of:

2) a decision that the permanent write off, without which the Bank would become
[nonviable, is necessary, as determined by the Reserve Bank of India; and

b) the decision to make a public sector injection of capital, or equivalent support, without
which the Bank would have become non-viable, as determined by the relevant authoriy.

(o banking group entity where applicable), | (or banking group entity where applicable), |(or banking group entity where 2pplicable), (or banking group entty where applicable),  [Such a decision would invariably imply that the write-off consequent upon the trigger event
following a trigger event and when write-off is ing a event and when wite-offis  [following a event and when write-off s |following a trigger event and when write-off is | must oceur prior to any public sector injection of capital so that the capital provided by the
undertaken undertaken. undertaken. undertaken [public sector is not diluted
[ The write-off of any Common Equity Tier -1 Capital shall not be required before the writeoff
of any Non-Equity (Aditional tier 1 and Tier 2) Regulatory Capital Instrument.
Fuil or partialy as per discretion of RBI Fully or partialy as per discretion of R8I Fully or partialy as per discretion of RBI Fully or partialy as per discretion of RBI Fully or partialy as per discretion of RBI

These iistruments are subject 1o pemmanent
[wrtte-off upon the occurrence of the trigger
event called PONV as determined by Reserve
[Bank of india.

Tese lumerts ar subjec 1o permanert
write-off upon the occurtence of the trigger
event called PONV as determined by Reserve
Bank of India.

[These instruments are subject to permanent
wtite-off upon the occurrence of the trigger
event called PONV s determined by Reserve
Bank of india

[ These instruments are subject to permanent
write-off upon the occurrence of the trigger
event calied PONV as determined by Reserve
|Bank of India.

These instruments are subject {0 permanent write-off Upon the occurrence of the tngger
|event called PONV as determined by Reserve Bank of India.

i the Bank goes
lnstmn\mrshwebeenmltcn-doun these

Tiquidation

instruments have been written-down, these:

instruments , these.

in accordance
with the order of seniority indicated in the offer
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priority of

poerTIg priorfy:
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i have these
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lnm
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offer document and as per usual legal provisions governing priority of charges.
I the bank goes into liquidation afer these instruments have been written-down, the
holders of these instruments will have na claim on the proceeds of liquidation

hoiders of these i holders of Hilpn holders of i

on the proceeds of liquidation on the proceeds of fiquidation on the proceeds of liquidation [on the proceeds of iquidation
NG NO NO NO NO
NA NA NA NA NA




TABLE DF — 14: FULL TERMS AND CONDITIONS OF REGULATORY CAPITAL INSTRUMENTS

Sr.No.

INSTRUMENT (PNB)

Full Terms and Conditions

Equity Shares

Ordinary Shares, non-cumulative.




TABLE DF — 14: FULL TERMS AND CONDITIONS OF REGULATORY CAPITAL INSTRUMENTS.

Sr
No

INSTRUMENT (PNB)

FULL TERMS AND CONDITIONS

8.34% E-OBC Now PNB Issued Unsecured
Redeemable Non-Convertible Fully paid up Basel
III Compliant Tier II bonds In The Nature Of
Debentures.

INE141A08035

Issue size: Rs.1000 Crore, Date of Allotment: October 26, 2015,
Date of Maturity October 26 2025, Face Value: Rs.1 million, Rate of
Interest and Frequency: @8.34 % p.a. Annual, Listing: On the
National stock exchange of India (NSE). All in Dematerialised form

8.65 % Unsecured Redeemable Non-Convertible
Basel-III compliant Tier 2 Bonds Series XIX in the
nature of Debenture.

INE160A08092

Issue size: Rs.1500 Crore, Date of Allotment: Feb 05, 2016, Date of
Maturity 05/02/2026, Face Value: Rs.1 million, Rate of Interest and
Frequency: @38.65 % p.a. Annual, Listing: On the Bombay Stock
Exchange Ltd (BSE). All in Dematerialised form.

8.15 % Unsecured Redeemable Non-Convertible
Basel-III compliant Tier 2 Bonds Series XX in the
nature of Debenture.

INE160A 08142

Issue size: Rs.1500 Crore, Date of Allotment: Dec 26, 2019, Date of
Maturity Dec 26 2029, Face Value: Rs.1 million, Rate of Interest and
Frequency: @8.15 % p.a. Annual, Listing: On the Bombay Stock
Exchange Ltd (BSE). All in Dematerialised form.

7.25 % Unsecured Redeemable Non-Convertible
Basel-1II compliant Tier 2 Bonds Series XXI in the
nature of Debenture.

INE160A08159

Issue size: Rs.994 Crore, Date of Allotment: July 29, 2020, Date of
Maturity July 29 2030, Face Value: Rs.1 million, Rate of Interest
and Frequency: @7.25 % p.a. Annual, Listing: On the Bombay
Stock Exchange Ltd (BSE). All in Dematerialised form with the call
option at the end of 5 year from the date of allotment

7.25% Unsecured Redeemable Non-Convertible
Basel-III compliant Tier 2 Bonds Series XXII in
the nature of Debenture.

INE160A 08167

Issue size: Rs.1500 Crore, Date of Allotment: Oct 14, 2020, Date of
Maturity 14/10/2030, Face Value: Rs.1 million, Rate of Interest and
Frequency: @7.25% p.a. Annual, Listing: On the Bombay Stock
Exchange Ltd (BSE). All in Dematerialised form with the call option
at the end of 5" year from the date of allotment

7.10% Unsecured Redeemable Non-Convertible
Basel-III compliant Tier 2 Bonds Series XXIII in
the nature of Debenture.

INE160A08175

Issue size: Rs.1500 Crore, Date of Allotment: Nov 11, 2020, Date of
Maturity 09/11/2035, Face Value: Rs.1 million, Rate of Interest and
Frequency: @7.10% p.a. Annual, Listing: On the Bombay Stock
Exchange Ltd (BSE). All in Dematerialised form with the call option
at the end of 10" year from the date of allotment

8.60% Unsecured Perpetual Non-Convertible
subordinate Basel-III compliant additional Tier 1
Bonds Series XII in the nature of Debenture.
INE160A08183

Issue size: Rs.495 Crore, Date of Allotment: Jan 22,2021, Perpetual,
Face Value: Rs.1 million, Rate of Interest and Frequency: @ 8.60%
annual with the call option at the end of 5% year from the date of
allotment, Listing: On Bombay Stock Exchange Ltd (BSE). All in
Dematerialised form

7.10% Unsecured Redeemable Non-Convertible
Basel-IIT compliant Tier 2 Bonds Series XXIV in
the nature of Debenture.

INE160A08191

Issue size: Rs.1919 Crore, Date of Allotment: Nov 18,2021, Date of
Maturity 18/11/2031, Face Value: Rs.10 million, Rate of Interest and
Frequency: @7.10% p.a. Annual, Listing: On the Bombay Stock
Exchange Ltd (BSE). All in Dematerialised form with the call option
at the end of 5 year from the date of allotment and thereafter each
coupon date

8.40% Unsecured Perpetual Non-Convertible
subordinate Basel-III compliant additional Tier 1
Bonds Series XIII in the nature of Debenture.
INE160A08209

Issue size: Rs.2000 Crore, Date of Allotment: December 9, 2021,
Perpetual, Face Value: Rs.10 million, Rate of Interest and
Frequency: @ 8.40% annual with the call option at the end of 5"
year from the date of allotment, Listing: On Bombay Stock
Exchange Ltd (BSE). All in Dematerialised form

8.50% Unsecured Perpetual Non-Convertible
subordinate Basel-III compliant additional Tier 1
Bonds Series XIV in the nature of Debenture.
INE160A08217

Issue size: Rs.1971 Crore, Date of Allotment: January 17, 2022,
Perpetual, Face Value: Rs.10 million, Rate of Interest and
Frequency: @ 8.50% annual with the call option at the end of 5t
year from the date of allotment, Listing: On Bombay Stock
Exchange Ltd (BSE). All in Dematerialised form

11

8.75% Unsecured Perpetual Non-Convertible
subordinate Basel-III compliant additional Tier 1
Bonds Series XV in the nature of Debenture.
INE160A08225

Issue size: Rs.2000 Crore, Date of Allotment: July 06, 2022,
Perpetual, Face Value: Rs.10 million, Rate of Interest and
Frequency: @ 8.75% annual with the call option at the end of 5®
year from the date of allotment, Listing: On Bombay Stock
Exchange Ltd (BSE). All in Dematerialised form

12

8.30% Unsecured Perpetual Non-Convertible
subordinate Basel-III compliant additional Tier 1
Bonds Series X VI in the nature of Debenture.
INE160A 08233

Issue size: Rs.658 Crore, Date of Allotment: September 21,2022,
Perpetual, Face Value: Rs.10 million, Rate of Interest and
Frequency: @ 8.30% annual with the call option at the end of 5®
year from the date of allotment, Listing: On Bombay Stock
Exchange Ltd (BSE). All in Dematerialised form

13

7.89% Unsecured Redeemable Non-Convertible
Basel-III compliant Tier 2 Bonds Series XXV in
the nature of Debenture.

INE160A08241

Issue size: Rs.4000 Crore, Date of Allotment: Dec 1,2022, Date of
Maturity 01/12/2037, Face Value: Rs.10 million, Rate of Interest and
Frequency: @7.89% p.a. Annual, Listing: On the Bombay Stock
Exchange Ltd (BSE). All in Dematerialised form with the call option




at the end of 10" year from the date of allotment and thereafter each
coupon date

14 | 8.40% Unsecured Perpetual Non-Convertible Issue size: Rs.582 Crore, Date of Allotment: December 23,2022,
subordinate Basel-III compliant Additional Tier 1 Perpetual, Face Value: Rs.10 million, Rate of Interest and
Bonds Series XVII in the nature of Debenture. Frequency: @ 8.40% annual with the call option at the end of he
INE160A08258 year from -the date of allotment, Listing: On Bombay Stock

Exchange Ltd (BSE). All in Dematerialised form

15 | 8.75% Unsecured Perpetual Non-Convertible Issue size: Rs.974 Crore, Date of Allotment: March 27,2023,
subordinate Basel-III compliant Additional Tier 1 Perpetual, Face Value: Rs.10 million, Rate of Interest and
Bonds Series XVIII in the nature of Debenture. Frequency: @ 8.75% annual with the call option at the end of st
INE160A08266 year from the date of allotment, Listing: On Bombay Stock

Exchange Ltd (BSE). All in Dematerialised form

16 | 7.74% Unsecured Redeemable Non-Convertible Issue size: Rs. 3090 Crore, Date of Allotment: June 30,2023, Date of
Basel-III compliant Tier 2 Bonds Series XXVI in Maturity 30/06/2038, Face Value: Rs.10 million, Rate of Interest and
the nature of Debenture. Frequency: @7.74% p.a. Annual, Listing: On the Bombay Stock
INE160A 08274 Exchange Ltd (BSE). All in Dematerialised form with the call option

at the end of 10" year from the date of allotment and thereafter each
coupon date

17 | 8.59% Unsecured Perpetual Non-Convertible Issue size: Rs.3000 Crore, Date of Allotment: September 27,2023,
subordinate Basel-III compliant Additional Tier 1 Perpetual, Face Value: Rs.10 million, Rate of Interest and
Bonds Series XIX in the nature of Debenture. Frequency: @ 8.59% annual with the call option at the end of 5%
INE160A 08282 year from the date of allotment, Listing: On Bombay Stock

Exchange Ltd (BSE). All in Dematerialised form.

18 | 8.55% Unsecured Perpetual Non-Convertible Issue size: Rs.1153 Crore, Date of Allotment: December 28,2023,
subordinate Basel-III compliant Additional Tier 1 Perpetual, Face Value: Rs.10 million, Rate of Interest and
Bonds Series XX in the nature of Debenture. Frequency: @ 8.55% annual with the call option at the end of 5™
INE160A 08290 year from the date of allotment, Listing: On Bombay Stock

Exchange Ltd (BSE). All in Dematerialised form.

19 | 8.47% Unsecured Perpetual Non-Convertible Issue size: Rs.1859 Crore, Date of Allotment: March 22,2024,
subordinate Basel-III compliant Additional Tier 1 Perpetual, Face Value: Rs.10 million, Rate of Interest and
Bonds Series XXI in the nature of Debenture. Frequency: @ 8.47% annual with the call option at the end of 5®
INE160A08308 year from the date of allotment, Listing: On Bombay Stock

Exchange Ltd (BSE). All in Dematerialised form.
20 | 7.43% Unsecured Redeemable Non-Convertible Issue size: Rs. 3000 Crore, Date of Allotment: Dec 23, 2024, Date of

Basel-III compliant Tier 2 Bonds Series XXVII in
the nature of Debenture.

Maturity 23/12/2039, Face Value: Rs.10 million, Rate of Interest and
Frequency: @7.43% p.a. Annual, Listing: On the Bombay Stock

INE160A08316 Exchange Ltd (BSE). All in Dematerialised form with the call option
at the end of 10" year from the date of allotment and thereafter each
coupon date
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