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 Table: Fiscal Deficit: April-February’23 (Rs Crore) 

Parameters 
(Rs Cr) 

Revised Estimate 
2022-23 

Actuals @ upto 
Feb’2023 

% 
of Actuals to Revised 

Estimates 

Fiscal Deficit  1755319 1453862 82.8% 

Revenue Receipts  2348413 1980828 84.3% 

Tax Revenue (Net)  2086662 1732193 83.0% 

Non-Tax Revenue           261751 248635 95.0% 

Non-Debt Capital Receipts 83500 58900 70.5% 

Total Receipts  2431913 2039728 83.9% 

Revenue Expenditure       3459464 2903363 83.9% 

Capital Expenditure 727768 590227 81.1% 

Total Expenditure  4187232 3493590 83.4% 

 

Disclaimer: The opinion/information expressed/compiled in this note is of Bank's Research team and does not 

reflect opinion of the Bank or its Management or any of its subsidiaries. The contents can be reproduced with proper 

acknowledgement to the original source/authorities publishing such information. Bank does not take any 

responsibility for the facts/ figures represented in the note and shall not be held liable for the same in any manner 

whatsoever. 
 

For any feedback or valuable suggestions: Reach us at eicsmead@pnb.co.in 

Follow our Official Page 

www.pnbindia.in 

Fiscal Deficit- April-Feb’23 

 The fiscal deficit for the eleven 

months widened to Rs 14.5 

trillion Indian rupees or 82.7% of 

revised estimates.  

- Neha Gulati, Economist 

 In the same period of the last year, the fiscal deficit stood at 

82.7% of the budget estimates of 2021-22.  

 Revenue receipts crossed 84.3% of the targeted ₹23.4 trillion, 

revenue expenditure 83.9% of the nearly ₹34 trillion target by 

the end of February.  

 Total expenditure incurred by the government was Rs 34.93 tn 

(83.4% of RE 2022-23), of which Rs 29.03 tn crore was on the 

Revenue Account. 

 The fiscal deficit as % of GDP is likely to remain on the 

expected lines of 6.4% of GDP. However, higher capex 

expenditure will limit the revenue expenditure of the 

Government.  
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